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1. Uvodni slovo pfedsedy pfedstavenstva
VéZeni spolupracovnici, akcionari a obchodni partnefi,

Rok 2022 prestavoval rok plng ndro€nych vyzey, ale i velkych prileZitosti, rok, kterg byl poznamenany vypadky dodavatel-
skych fetézcl zplsobenych valkou na Ukrajing, cenovym narlstem zpdsobenym inflaci a doznivajici pandemii covid-19.

Diky nabytym zkuSenostem a zodpovédnému pristupu vSech zaméstnancl se ndm podafilo minimalizovat tyto vlivy, byt to
pro nds znamenalo nékolikameésicni extrémni pracovni zatéz. V8em zaméstnanclm patfi velky dik za soustfedéné pracovni
Usili, diky kterému jsme tyto tézké momenty zvladli.

Uplynuly rok se nesl na viné dokon€ovani nékolika velkych zakazek, které spole€né pomohly vytvorit rekordni trzby atakujici
2 miliardy korun, a to opét s podstatngm meziro¢nim progresem. Obchodni vysledky predchazejicich 3 let s pravidelngm roc-
nim narbstem o0 20-60 % potvrzuji nd$ dlouhodoby potencial a schopnosti. Rovnéz pldnovany ukazatel ziskovosti EBITDA byl
splnén a dosahl vyse 99 miliond korun.

Prispéla k tomu predevsim Usp&3na realizace kli¢ovych obchodnich projektt v zahraniénii v CR. Jednalo se predevim o mon-
taZ ocelové konstrukce a technologického zafizeni regenera€niho kotle a energetického kotle na biomasu v rdmci vystavby
nové papirny v Paso de los Toros v Uruguayi nebo projekt dodavky a montaze Kolesového rgpadla TC2 do provoznich podmi-
nek 5. a 6. skrgvkového fezu Dold Bilina. Obé tyto miliardové zakazky byly témér dokonceny.

Mezi vyznamné zakdzky patfily v roce 2022 v segmentu energetiky také projekty instalace regenera¢niho kotle RECOX
0 vykonu 8000 tds/d ve finském mésté Kemi a instalace 2 HRSG systémad v némeckém Wolfsburgu.

V segmentu dopravnich staveb byly dokon€eny realizace zakazek silni¢nich mostd v Némecku, Rheinbrijcke Schierstein-
Wiesbaden, B172 Gottleubatalbriicke Los 1 a dalniéni most A40 Rheinbriicke Duisburg. Na Gzemi Ceské republiky byly
dokongeny stavby D48 - Frydek-Mistek obchvat Il. Etapa, Pferov — Dluhonice a I/67 na obchvatu Karviné. Do roku 2023

1. Introduction by the Chairman of the Board of Directors
Dear colleagues, shareholders and business partners,

The year 2022 was a year full of tough challenges, but also great opportunities, a year marked by disruptions of supply chains
caused by the war in Ukraine, price increases caused by inflation as well as the fading COVID-19 pandemic.

Thanks to the experience acquired and the responsible attitude of all our employees, we managed to minimise all these effects,
although it meant a several months of extreme workload for us. A big thanks goes to all our employees for their focused work
efforts that enabled us to cope with those difficult moments.

The past year was characterised by finalisation of several large projects which together helped to generate record sales
attacking 2 billion CZK, showing again a significant year-over-year growth. The economic results of the past 3 years with a
regular annual increase of 20-60 % confirm our long-term potential and capabilities. The planned EBITDA profitability ratio
was also met, reaching 99 million CZK.

This was facilitated by a successful implementation of our key business projects located both in the Czech Republic and
abroad. The major contracts included erection of steel structure and technological equipment of recovery boiler and biomass
power boiler within the construction of a new paper mill in Paso de los Toros, Uruguay or the supply and installation of the TC2
Wheel Excavator to the operating conditions of the 5th and 6th overburden levels of the Bilina Mines. Both of these billion
crown contracts have almost been completed.

Other significant projects implemented in power engineering in 2022 were the installation of the RECOX recovery boiler with
a capacity of 8000 tds/d in the Finnish town of Kemi and the installation of 2 HRSG systems in Wolfsburg, Germany.

In the segment of transport structures, the projects of road bridges in Germany, Rheinbriicke Schierstein-Wiesbaden,

B172 Gottleubatalbriicke Los 1 and the motorway bridge A40 Rheinbriicke Duisburg were finalised. In the territory of Czech
Republic, the projects of erection of the bridges on D48 - Frdek-Mistek Bupass, Phase II, Pferov — Dluhonice and /67 on the
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pokracuji zakdzky montaZe ocelovych konstrukci mostu pro akci lll/397 37 Blansko, nové byly v roce 2022 zahéjeny stavby
dalniéniho mostu A45 - Talbriicke Rinsdorf a tdolni most Bad Késen u Lipska, kterg bude pokraCovat az do roku 2024.

Energetika se podilela na celkovém objemu trzeb 64 %, segment dopravnich staveb se tgkal 16 % trZzeb, segment téZebniho
primyslu predstavoval 17 % a ostatni segmenty predstavujici predevsim mechanizaci, dopravu a ostatni sluzby se podilely
na celkovém objemu trZeb dalsimi 3 %.

S ohledem na veskeré narocné vyzvy lze celkoveé rok 2022 hodnotit jako velmi tspésny.

Dalezitgm tématem uplynulého roku byl také ndrust cen nasich subdodavateld, ktery probihal od za€atku roku pozvolna,
ovdem v poloving roku uz byly nékteré nakladové poloZky na dvojndsobku.

Schopnost prizpdsobit se novgm podminkdm bude kli€ova pro nasledujici obdobi a bude akcelerovat zmény ve vyuzivani
kapacit. Zdsadnimi tématy proto bude zv(Seni efektivity prace, digitalizace i vyuZiti novych technologil.

na trhu, a to spole¢né tvori vyborné predpoklady pro nasledujici obdobi.

Rad bych jménem predstavenstva a vedeni spole€nosti podékoval vdem zameéstnancdm za jejich nasazeni a obétavost
a obchodnim partnerdm za ddvéru, vstricnost a spolupraci.

o4

JUDr. Vladimir Bindzar
predseda predstavenstva

Karvind Bypass were completed. The erection of the bridge steel structure for [11/397 37 Blansko will continue in 2023. The
new projects starting in 2022 included erection of the motorway bridge A45 — Talbriicke Rinsdorf and the valley bridge in Bad
Kdsen near Leipzig, which will continue till 2024.

Power engineering contributed to the total sales by 64 %, transport structures generated 16 %, mining industry amounted to
17 % and the other segments, above all heavy machinery, transport and other services, added the remaining 3 %.

With regard to all the difficult challenges, the year 2022 may in overall be considered as successful.

Another important issue of the past year was the increase in the prices of our subcontractors, which emerged slowly in the
beginning of the year; however, by the middle of the year some cost items had already doubled.

The ability to accommodate to new conditions will be a key factor in the forthcoming periods and will accelerate the changes
in utilisation of our capacities. Therefore, the essential topics will be increasing work efficiency, digitalisation and application of
new technologies.

The year 2023 will undoubtedly be even mare challenging; nevertheless, we have a great team, clear strategy, unique prod-
ucts and stable position in the market and these together create excellent prerequisites for the coming period.

On behalf of the Board of Directors and management of the company, | would like to thank all our employees for their commit-
ment and dedication and our business partners for their trust, helpfulness and cooperation.

o4

Vladimir Bindzér
Chairman of the Board of Directors
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2. Zakladni informace o spolecnosti
N&zev: Hutni montaze, a.s.
Sidlo: Ruska 1142/30, Vitkovice
70300 OSTRAVA
IC: 15504140
DIC: CZ15504140
Spole¢nost je registrovand v obchodnim rejstfiku vedeném Krajskym soudem v Ostravé oddil B, vlozka 143.
Spole¢nost je registrovand jako stald provozovna pro dafové Ucely na Slovensku, v Némecku, Rakousku, Finsku a Uruguauyi.

Ve Slovenskeé republice byla tato provozovna zaregistrovana u tamniho obchodniho registru jako organizacni slozka.

Spole¢nost je registrovand z hlediska DPH v téchto zemich:

Finsko FI21789629
Némecko DE261236195
Rakousko 46 523/7345
Slovensko SK2020336857
Svédsko SE502062697301
Uruguay 215405000015

Jedingm vlastnikem spole¢nosti Hutni montaze, a.s., je spole¢nost WITKOWITZ GW, a.s.

Spole¢nost I-v|utn|’ montaZze, a.s., je tradi¢ni firmou s dlouholetymi zkuSenostmi v oblasti montazi, oprav a Udrzby. Spole¢nost
pUsobi jak v Ceskeé republice, tak na zahrani¢nich, pfedevsim evropskych trzich.

2. Basic information about company

Name: Hutni montaze, a.s.

Registered seat: ~ Ruskd 1142/30, Vitkovice
703 00 Ostrava

Reg. No.: 15504140

Tax ident. No.: Cz215504140

The company is registered in the Trade Register kept by the Regional Court in Ostrava, File No. B 143.

The company is also registered as permanent establishment for the tax purposes in Slovakia, Germany, Austria, Finland
and Uruguay.

In Slovakia, this permanent establishment was registered in the local trade register as a part of a legal entity.

The company'’s tax identification number in foreign countries:
Finland FI21789629

Germany DE261236195

Austria 46 523/7345

Slovakia SK2020336857

Sweden SE502062697301

Uruguay 215405000015

The sole shareholder of Hutni montaze, a.s., is WITKOWITZ GW, a.s.

Hutni montdze, a.s., is a well-established company with many years of experience in mechanical erection, repair and
maintenance. The company operates both in the Czech and foreign markets, above all in Europe.

@ Hutni montaZe, a.s. / 2022



Spole€nost disponuje zkudengmi fidicimi pracovniky, technickgmi experty, kvalifikovangmi montdZnimi skupinami,
technickym zabezpecenim pro svarecské prace a kontrolu svar( i mobilni jefabovou technikou.

Vize spolecnosti

Nasim cilem je trvaly rozvoj a dlouhodobd prosperita spolecnosti dosaZend intenzivnim a efektivnim vyuzivanim vedkergch
zdrojd.

Strategie spolecnosti je zaloZena na dlouhodobé a seriézni spolupraci s obchodnimi partnery, a to odbérateli i dodavateli.
Technickd expertiza, progresivni montdzni metody a postupy zajistuji spolecnosti v konkurenénim prostfedi vghodnou pozici.

Bezpecnost a ochrana zdravi zaméstnanci pfi praci je zakladni prioritou spole€nosti.

Duchcov, Czechia

Our company emplous highly experienced management staff, technical experts, qualified assembly teams and holds its own
technical facilities and equipment for welding operations and weld examinations as well as a mobile crane fleet.

Corporate vision

Our aim is continuous development and long-term prosperity to be reached by means of intensive and efficient use of all the
resources.

Our corporate strategy is based on long-term and fair cooperation with our business partners, bath customers and suppliers.
Technical expertise, progressive assembling methods and procedures are our way of maintaining a strong position in today’ s
competitive environment.

Occupational safety and health protection is the company’s main priority.

Hutni montazZe, a.s. / 2022 @
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HLAVNi AKTIVITY SPOLECNOSTI

DODAVKY A MONTAZE OCELOVYCH KONSTRUKCI A TECHNOLOGICKYCH ZARIZEN! PRO:
— energetiku
— dopravni stavby, mosty Zeleznicni a silni¢ni
- pr@myslové a sportovni stavby a stavby ob&anské vybavenosti
— petrochemické a chemické komplexy, potrubia nadrze
— tézebni pramysl (velkostroje — povrchové doly)
- hutni kombinaty
- vodni dila a ostatni

VYV0J, VYROBA, MONTAZ A UVEDENI DO PROVOZU TEZEBNi TECHNOLOGIE:
- tézebni velkostroje
— technologie dopravy materidlu

SLUZBY DOPRAVNI, MANIPULACNI A JERABOVE TECHNIKY

=

.

§ _
S
2

Wolfsburg, Germany

COMPANY’S MAJOR BUSINESS ACTIVITIES

SUPPLY AND INSTALLATION OF STEEL STRUCTURES AND TECHNOLOGICAL EQUIPMENT FOR:
— power engineering
— transport structures, railway and roadway bridges

industrial buildings, sports and public facilities

petrochemical and chemical plants, pipelines, tanks

- mining industry (giant machines — open-pit mines)

— metallurgical plants

— waterworks and other

DEVELOPMENT, PRODUCTION, ASSEMBLY AND COMMISSIONING OF MINING TECHNOLOGIES:
— large mining machines
— material transport technology

TRANSPORT, HANDLING AND CRANE SERVICES

@ Hutni montaZe, a.s. / 2022



3. Nefinancni vjdaje

Certifikace

Vegkeré procesy ve spole&nosti probihaji v rdmci Integrovaného systému fizeni (ISR), jeho? zékladem jsou:
— systém managementu kvality dle EN ISO 9001
- systém managementu ochrany zivotniho prostfedi dle EN 14001
- systém managementu bezpecnosti a ochrany zdravi pfi praci dle ISO 45001

Tyto systémy jsou certifikovany spolegnosti TUV NORD Czech.
Kromé internich auditl je systém kazdoro€né proveérovan certifikacni spole€nosti.

Spole¢nost dale viastni fadu nezbytnych certifikatl a opravnéni od tuzemskych i zahrani¢nich autorit, které zastresuji veskeré
specializované Cinnosti spolecnosti.

Personalistika a pracovnépravni vztahy
Prdmérny prepocteny evidencni stav kmenovych zaméstnancd v roce 2022 byl 622 zaméstnancy, evidenéni stav zamést-
nancy k 31.12. 2022 byl 615 zaméstnancd, z toho 477 v délnické kategorii.

Ve spolupraci s Hospodafskou komorou CR pokragujeme v ndboru zaméstnanct vEetnd zahranitnich pracovnikd pro potieby
nasich projektd.

V roce 2022 pokra€ovaly Hutni montdze, a.s., ve spolupraci s Krajskou hospodarskou komorou Moravskoslezského kraje
v projektech ,Vzdélavani firem” a ,Vzdélavani zaméstnancl” financovanych Evropskgm socidlnim fondem a statnim
rozpo&tem CR v rdmci Operagniho programu Zamé&stnanost. Dal&i vzdélavaci aktivitou spolufinancovanou z tohoto programu
bylo ,Produktové Skoleni v programu Inventor Professional, Nastran a Vault” uskute€¢néné v rdmci projektu ,Podpora
odborného vzdélavani zaméstnanca II”.

3. Non-financial data

Certification

All the company processes run within the Integrated Management System (IMS) which is based upon:
- Quality management system (QMS) according to EN ISO 9001
- Environment management system (EMS) according to EN 14001
— Occupational health and safety management system according to ISO 45001

All systems are certified by TUV NORD Czech, s.r.0.
In addition to internal audits, the system is annually examined by a certification company.

Furthermore, the company holds a number of certificates and licences, issued by both Czech and foreign authorities, covering
all the company’s special activities.

Personnel management and employment relations
In 2022, the average number of full-time employees amounted to 622 employees, the number of employees registered as of
31 December 2022 was 615, out of which 477 were blue-collar workers.

In cooperation with the Czech Chamber of Commerce, our company continued recruiting new employees including foreign
workers to cover the needs of our installation projects

In 2022 Hutni montaZze, a.s., in cooperation with the Regional Chamber of Commerce of the Moravian-Silesian Region contin-
ued with the “Companies Education” and “Employee education” projects funded by the ESF and the Czech national budget
within the Operational Programme Employment. Another educational event co-funded by this programme was the “Product
training in the Inventor Professional, Nastran and Vault”, held within the project called “Support of professional education of
employees II”.

Hutni montazZe, a.s. / 2022 @
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Zaméstnanci se fidi ,,Zadsadami profesionalniho chovani a jednani zaméstnancl spolecnosti Hutni montaze, a.s.” a tyto zdsady
jsou zakladni etickou normou vystupovani a jedndni zaméstnancC spolecnosti.

Ochrana Zivotniho prostfedi

V priib&hu roku 2022 byly poskytovany sluzby ve véech oblastech ekologie spolegnosti VITKOVICE, a.s., odborem Energetika
a ekologie na zakladé uzaviené Smlouvy o provadeni poradenské, konzultacni, preventivné-kontrolni a vgkonné €innosti
v oblasti Zivotniho prostredi a tribotechniky.

Odpady, obaly. Zneskodfiovani odpadd ve spolecnosti bylo provadéno prostiednictvim opravnéngch firem v souladu
se zdkonem €. 541/2020 Sb. o odpadech v platném znéni v€etné navazujicich vyhlasek.

Chemické latky, REACH. Nafizenim ES 1907/2006 REACH - nevznikla povinnost registrace.

Ovzdusi. Nejsou evidovany zadné vyjmenované zdroje.

Blansko, Czechia

Employees follow the ,Principles of professional conduct of employees of Hutni montaze, a.s. “These principles are the basic
code of conduct for our company’s employees.

Environment protection )
In 2022 all the services relating to the environment protection were rendered by VITKOVICE a.s., Dept of Energy and Ecology,
upon agreement on consultation, preventive and executive activities in environment protection and tribotechnology.

Waste and package management: Waste disposal in Hutni montdZe was performed by authorised companies pursuant to Act
No. 541/2020 Coll., on waste disposal, as amended.

Chemical substances, REACH: According to EC Regulation No. 1907/2006 REACH the obligation of registration did not arise.

Air pollution: There were na listed sources of air pollution registered.

@ Hutni montaZe, a.s. / 2022



EMS. Systém EMS je zaveden a certifikovan ve vSech Utvarech spole€nosti, platnost certifikdtu vydaného spole€nosti
TUV NORD CZECH je do 21. 2. 2023.

Zelei. V roce 2022 nebyla provedena 7adna vysadba zeleng, ani nevznikla jeji povinnost za kaceni drevin.

Uspory energii. Energetick audit dle zakona €. 406/2000 Sb. o hospodafeni energii byl zpracovan a sougasné byly stanove-
ny priority vedouci ke sniZzeni energetické naro€nosti.

Havarie. V roce 2022 nebyla hlddena Zadna zavazna havarie s dopadem na Zivotni prostfedi. Spole€nost ma zpracované
hodnoceni dle zdkona €. 167/2008 Sb. o predchazeni ekologické Ujmeé a o jeji ndpravé — nevznikla povinnost pojisténi. Bylo
aktualizovano hodnoceni dle zdkona €. 224/2015 Sb. o prevenci zadvaZnych havérii a zpracovano prohldseni o nezarazen.

EMS: The EMS system was introduced and certified in all the company’s departments. The EMS Certificate, issued by TUV
NORD CZECH is valid until 21 February 2023.

Greenery: No greenery was planted in 2022, neither was there any such obligation arising from woodcutting activities.

Energy savings. Energy audit pursuant to Act No. 406/2000 Coll., on the energy management, was performed and priorities
were set to reduce energy consumption.

Accidents: In 2022 there were no serious accidents with environmental impact. An evaluation report was drawn up pursuant
to Act No. 167/2008 Coll,, on prevention of ecological harm and its remedy. No insurance obligation occurred due to the
company’s activities. An evaluation update was made pursuant to Act No. 224/2015 Coll., on the prevention of serious
environmental accidents followed by a non-inclusion declaration.
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Ochrana vod a vodni hospodafstvi. Kvalita vypousténych odpadnich vod je pravidelné sledovana odbéry vzorkld a jejich
analyzami z jednotlivych vyusti oprdvnénou laboratofi. Vysledky rozbord byly pfedany pfislusngm organizacim a orgdndm
statni spravy v zadkonnych terminech.

Staré ekologické zatéZe. Ve spolecnosti nejsou evidovany zadné staré ekologické zatéze.

Zaveér. V roce 2022 nedoslo ve spolecnosti k Zddné zavaZné havarii v oblasti Zivotniho prostfedi. Organy statni spravy nebyla
uloZena Zadnd pokuta za poruseni povinnosti v jednatlivych dil&ich oblastech Zivotniho prostredi.

Rinsdorf, Germany

Water protection and water management: The quality of the sewage water discharged is regularly monitored by sample
collection at points of discharge and subsequent analysis by a certified lab. The results of the analyses were submitted to
appropriate organizations and state administration bodies within the statutory deadlines.

Environmental burden: The company registers no environmental burdens ensuing from its previous activities.

Conclusion: No serious environmental accidents occurred in 2022. No fine was imposed by the state administration authorities
relating to breach of obligation of environment protection.

@ Hutni montaZe, a.s. / 2022



V{voj spolecnosti a vliastnicke struktury
e Corporate history and ownership structure

14. €erven

Jedingm vlastnikem spole¢nosti
Hutni montaZze, a.s., se stadva spole€nost
WITKOWITZ GW, a.s.

2017

19. prosinec

Doslo ke zméné struktury akcionard v rdmci
skupiny VITKOVICE MACHINERY GROUP.

14 June

WITKOWITZ GW a.s. becomes the sole
owner of Hutni montaze, a.s.

2. listopad

Jedingm vlastnikem se stava spolecnost
VITKOVICE HEAVY MACHINERY as.,
kterd patfi do skupiny

VITKOVICE MACHINERY GROUP.

19 December

There was a change in the shareholder
structure within the VITKOVICE MACHINERY
GROUP.

2 November

VITKOVICE HEAVY MACHINERY, a. s.,

a member of the VITKOVICE MACHINERY
GROUP, becomes the only shareholder of the
company.

duben

Rex Invest, a.s. se stdva majoritnim
vlastnikem s podilem 96,35 % akcii,
nasleduje vyvlastnéni drobnych akcionard
(podle § 183 obchodniho zakoniku)

a spole€nost se stava jedingm akcionarem.

Spolecnost ¢astecné vstupuje do prvni viny
kupdnové privatizace, Uplna privatizace
spolecnosti byla dokoncena v roce 1998,
kdy stat prodava zbytek svgch akcii.

April

Rex Invest, a. s., becomes a major share-
holder owning 96,35 % of shares. Followed
by expropriation of minority shareholders
(pursuant to Section 183 of the Commercial
Code), the company becomes the only
shareholder.

The company enters into the first wave of
voucher privatization. The privatization of the
company was completed in 1998 when the
state sold its remaining shares.

9. bfezen

ZaloZena statni akciova spolecnost
Hutni montadZe Ostrava, a.s.

9 March

A joint stock company of Hutni montaze
Ostrava, a.s., owned 100 % by the state, was
established.

1. leden

Zalozen narodni podnik Hutni montaze
se sidlem v Ostrave.

Hutni montaZe, a.s. / 2022

1January

A national concern of Hutni montaze was
established in Ostrava.
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5. Organizace a fizeni

STATUTARNiI ORGANY
PREDSTAVENSTVO

Pfedseda
Mistopfedseda
Clen

Clen

DOZORCi RADA
Pfedseda

Clen

Clen

VEDENI SPOLECNOSTI
Generalni feditel
Vikonni feditelé
Finanéni Usek

Obchodni skupina ocelovych konstrukci a mostd

Obchodni skupina technologie
Obchodni skupina povrchova tézba
Usek montazni mechanizmy
Personalni utvar

Usek kvality

JUDr. Vladimir Bindzar
Ing. Toma3 Hubitka
Ing. Petr Brazda

Bc. Robert Michura

Mgr. Ing. Viktor Chrobok, Ph.D.

Vladimir JuroSek
Ing. David Chrobok

JUDr. Vladimir Bindzar

Ing. Tomas Hubitka

Ing. Petr Brazda

Bc. Rabert Michura

Ing. Filip Kovareik, Ph.D.
Ing. Michal UhliF

Ing. Klement Teper

Ing. Jifi Mamica

5. Organization structure and managment

STATUTORY BODIES
BOARD OF DIRECTORS

Chairman
Vice-Chairman
Member
Member

SUPERVISORY BOARD
Chairman

Member

Member

COMPANY MANAGEMENT

Managing Director

Executive Directors

Finance

Bridge Construction and Structural Steel
Technological Equipment Installation
Surface Mining

Cranes and Machinery

Human Resources

Quality

Vladimir Bindzar
Toma$s Hubitka
Petr Brazda
Rabert Michura

Viktor Chrobok
Vladimir JuroSek
David Chrobok

Vladimir Bindzar

Tomas Hubitka
Petr Brazda
Rabert Michura
Filip Kovarcik
Michal Uhlif
Klement Teper
Jifi Mamica

®
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ORGANIZACNi SCHEMA / ORGANIZATION STRUCTURE

Valna hromada Dozorci rada
General Meeting Supervisory Board

Predstavenstvo
Board of Directors
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Spole€nost nema ve své organizacni struktufe samostatné Technicka
podnikatelské jednotky. kontrola
Technologie
There are no independent business entities within the svafovani
company’s organisation structure. BOZP
QA/QC
Welding
Technology
HSE
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6. Spolecnosti s majetkovou Gcasti

Ti - kran servis, s.r.0.

Provadéni technické inspekce zdvihacich a elektrickych
zafizeni, opravy a servis mobilnich jefabd, vyhradni servis
mobilnich jefabt Demag v Ceské republice a na Slovensku.

Sidlo: Nadrazni 448, 739 25 Sviadnov
Obchodni podil: 100 %
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6. Companies partly owned

Ti - kran servis, s.r.0.

Inspection of lifting equipment and electrical equipment,
maintenance and service of mobile cranes, exclusive
service of Demag mabile cranes in the Czech Republic and
Slovakia.

Registered seat: Nadrazni 448, 739 25 Sviadnov
Business share: 100 %
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Kemi, Finland
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7. Hospodarske v{sledky za rok 2022

Za rok 2022 dosahla spole¢nost Hutni montdze, a.s., trzeb ve vysi 1 997 mil. K& Provozni vysledek hospodareni
¢inil 51 mil. KE&. Vysledek hospodareni pfed zdanénim cinil 44 mil. K&.

V roce 2022 bylo finanéné vynaloZeno 13 mil. K& na porfizeni dlouhodobého majetku, zejména na ndkup strojl a zafizeni
pro potfeby montaznich pracovist.

Pohledavky z obchodnich vztahd ke konci roku ¢inily 581 mil. K& brutto, z toho pohledavky po hité splatnosti 154 mil. KE.
Nejvétsi objem pohledavek po hdté splatnosti souvisi s projekty realizovangmi v minulych letech pro spole¢nost VITKOVICE
POWER ENGENEERING, a.s. Na tyto pohledavky byla v minulosti vytvorena opravna polozka ve vysi 100 %.

Zavazky z obchodnich vztah €inily ke konci roku 327 mil. K€, z toho zavazky po Lhité splatnosti predstavuji 90 mil. KE.

TRZBY 2013-2022 v mil. K&
REVENUES 2013-2022 in mil. CZK
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7. Financial results of 2022

In 2022, the total revenues of Hutni montaZe, a.s., reached 1 997 mil. CZK. The profit on operating activities amounted
to 51 mil. CZK. The pre-tax profit reached 44 mil. CZK.

In 2022 the investments worth 13 mil. CZK were made for acquisition of fixed assets, especially on the purchase of machinery
and equipment for the needs of assembly workplaces.

The gross accounts receivable at the end of the year were worth 581 mil. CZK whereof the overdue recgivables amounted
to 164 mil. CZK. The largest volume of overdue receivables is related to the projects implemented for VITKOVICE POWER
ENGENEERING, a.s. A 100% value adjustment was made to these receivables in the past.

The accounts payable at the end of the year amounted to 327 mil. CZK of which overdue payables were worth 90 million CZK.

@ Hutni montaZe, a.s. / 2022



HOSPODARSKY VYSLEDEK PRED ZDANENIM 2013 = 2022 v mil. K&
PROFIT OR LOSS BEFORE TAXATION 2013 - 2022 in mil. CZK
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Blansko, Czechia
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8. V{jzkum a vgvoj

Spole¢nost v roce 2022 nevynakladala vydaje v oblasti vgzkumu a vyvaoje.

9. Vlastni akcie

Spole€nost v roce 2022 neporizovala viastni akcie. Dale spolecnost neporizovala akcie &i zatimni listy.
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8. Research and development

There were no expenditures relating to research and development in 2022.

9. Own shares

The company did not buy any shares or interim certificates in 2022.

@ Hutni montaZe, a.s. / 2022



10. V({jznamné projekty

Rok 2022 byl z ekonomického hlediska silné ovlivnén dvéma faktory — doznivajici celosvétovou pandemii koronaviru
a valkou na Ukrajing. Pandemie koronaviru méla nepfiznivy dopad predevsim na prlbéznou dobu realizovanych projektd,
rusko-ukrajinsky konflikt mél vgrazng vliv na dostupnost a ceny surovin a energii s vyrazné negativnim dopadem na cenu
lidské prace. Pfesto naSe spole¢nost dosahla v roce 2022 trzeb v celkové vysi 1,997 mld. CZK, z €ehoZ 67 % tvorily zakdzky
realizované v zahranici.

V segmentu papirenského primyslu pokracovala v roce 2022 vyznamna zakéazka montaZe ocelové konstrukce a technolo-
gického zafizeni regeneracniho kotle o vgkonu 9 00O tds/d a energetického kotle na biomasu v rdmci vystavby nové papirny
v Paso de los Toros v Uruguayi pro spole€nosti Andritz Pulp Technologies S.A. a Blanvira S.A. Smluvni rozsah projektu byl jiz
dokongen, ve Etvrtém Ctvrtleti roku 2022 vSak bylo zahdjeno najizdéni obou kotll za asistence nasich pracovnikd, které bude
probihativ roce 2023.

Po cely rok 2022 pokracoval rovnéZ vyznamny projekt instalace regeneracniho kotle RECOX o vgkonu 8000 tds/d
pro zdkaznika Metsa Fibre Oy ve finském mésté Kemi v ramci vystavby nové papirny na bioprodukty, ktera je nejvétsiinvestici,
kterou kdy finsky lesnicky primysl ve Finsku uskute¢nil.

V segmentu energetiky byl dokon¢en projekt instalace 2 HRSG systéma pro naseho dlouholetého zdkaznika, Mitsubishi
Power Europe GmbH, v némeckém Wolfsburgu, jehoZ investorem byl automobilovy koncern Volkswagen.

V rdmci planované odstavky v papirn& Mondi Stéti a.s. prob&hly instalagni prace tlakovych &asti regenera&niho kotle RB12.

V segmentu klasickych tepelngch elektraren naSe spole¢nost provadéla bézné a stfedni opravy a kompletni realizace
montaze, prikladem:
— kompletni rekonstrukce 2 ks regenerativnich ohfivakd vzduchu Ljungstrém instalovanych na kotlech K23 a K24
v elektrarng Tugimice, zakaznik ARVOS Ljungstrém s.r.0., kone&ny odbératel CEZ, a.s.
- rekonstrukce pragkovodd a horakd na kotli K25 v Elektrarng Prunérov, kone&ny odbératel CEZ, a. s.
— oprava tlakového celku Kotle B5 v Poceradech, kone€ny zakaznik Elektrarna PoCerady, a.s.

10. Significant projects

From the economic point of view, the year 2022 was strongly affected by two factors - the fading worldwide COVID-19
pandemic and the war in Ukraine. The coronavirus pandemic had an adverse impact primarily on the duration of the projects
implemented, the Russian-Ukrainian conflict significantly influenced the availability and prices of raw materials and energies
with a highly negative effect on the cost of human labour. Nevertheless, our company achieved the total sales of CZK 1.997
billion in 2022 of which 67% were orders executed abroad.

In paper industry, a significant project of erection of steel structure and technological equipment of recovery boiler with
a capacity of 9 000 tds/d and biomass power boiler continued in 2022, for Andritz Pulp Technologies S.A. and Blanvira
S.A. within the construction of a new paper mill in Paso de los Toros, Uruguay. The main scope of the project was already
accomplished; in the last quarter of 2022 the commissioning of both boilers was commenced with the assistance of our
workers and will continue also in 2023.

Another significant project of installation of RECOX recovery boiler with a capacity of 8000 tds/d continued throughout the
year 2022 in the Finnish town of Kemi for Metsa Fibre Oy as a part of the construction of a new paper mill for bioproducts,
which represents the largest investment ever made in Finland in forestry.

In power engineering, the project of installation of 2 HRSG systems was completed for our long-term customer, Mitsubishi
Power Europe GmbH, in Wolfsburg, Germany, whose investor was the Volkswagen automabile concern.

Under the planned shutdown at the paper mill of Mondi Stéti a.s., an installation of the pressure parts of the RB12 recovery
boiler was performed.

In the segment of classic thermal power plants our company carried out regular and middle-size repairs as well as complete
installations, such as:
— Complete refurbishment of 2 pieces of Ljungstrém regenerative air preheaters at K23 and K24 boilers in the Power Plant
Tuimice for ARVOS Ljungstrém s.r.0. and CEZ, a.s., as the end customer;
- Reconstruction of powder pipes and burners at K25 boiler in the Power Plant Prunéfov for CEZ, a. s.;
— Repair of the pressure unit of BS boiler in Pocerady for Elektrarna Pocerady, a.s.

Hutni montazZe, a.s. / 2022 @
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V segmentu huti byla realizovany prace mensich rozsah( na opravach a montazich ocelovych konstrukci a technologickygch
zafizeni v Tfineckych Zelezarnach, a.s., dle rdmcovych smluv pro Moravii Steel, a.s. v€etné participace na opravé ohfivace
vetru vysokeé pece €. 4.

V segmentu dopravnich staveb pokracovaly nebo byly dokongeny realizace zakazek:

V Némecku:
- Rheinbriicke Schierstein-Wiesbaden — montaz ocelové konstrukce dalni¢niho mostu pro spolecnost Plauen Stahl
Technologie GmbH, dokongeno.
- B172 Gottleubatalbriicke Los 1, Pirna — montaz ocelové konstrukce silni¢niho mostu pro spolecnost Metrostay, a.s.,
probihala po cely rok 2022 a bude pokracovat i v roce 2023.
— Dalni¢ni most A40 Rheinbriicke Duisburg — montaz ocelové konstrukce dalniéniho mostu na A40 pro spole€nost
MCE GmbH, probihala po cely rok 2022 a bude pokra€ovat i v roce 2023.

Duisburg, Germany

In metallurgy, there were some smaller-scale repairs made on the steel structures and technological equipment of Trinecké
zelezarny, a.s., based on the framework agreements with Moravia Steel, a.s., including participation on the repair of the blast
heater of the Blast Furnace no. 4.

In transport structures, the following projects continued or were accomplished:

In Germany:
— Rheinbrlicke Schierstein-Wiesbaden — erection of the steel structure of motorway bridge for Plauen Stahl
Technologie GmbH was completed.
- B172 Gottleubatalbriicke Los 1, Pirna — erection of the steel structure of road bridge for Metrostay, a.s., was running
throughout the year 2022 and will continue in 2023.
- Motorway Bridge A40 Rheinbriicke Duisburg — erection of steel structure of motorway bridge at A40 for MCE GmbH was
running throughout the year 2022 and will continue in 2023.

@ Hutni montaZe, a.s. / 2022



Na azemi Ceské republiky:

- Stavba D48 - Frdek-Mistek, obchvat Il. Etapa — montdZ mostnich objektld SO 222 a SO 217. Jednalo se o0 nosnou
zakazku na uzemi Ceské republiky, kterou jsme zajistovali v&. dodavky ocelové konstrukce a povrchovych ochran.
Objednatelem bylo konsorcium spole€énosti STRABAG-EUROVIA, dokongeno.

— Stavba Prerov — Dluhonice — montaz ocelovych konstrukci, 440 m ldvek pro pési pro spole€nost T Machinery a.s,
dokongeno.

- 1/67 Karvina obchvat, stavebni objekt SO202 Most pres OLSi — doddvka a montaZ ocelové konstrukce mostu SO202
pro spole¢nost Skanska, a.s., dokonceno.

- Dodévka a montdZ OK mostu pro akci ,, IlI/397 37 Blansko premosténi” pro spole¢nost Metrostav DIZ s.r.0.,
pokracuje do kvétna 2023.

Noveé byly zahdjeny:
— Dalni¢ni most A45 — Talbriicke Rinsdorf, 2.Uberbau — montéZ ocelové konstrukce dalniéniho mostu na A45
pro spole¢nost ZSB — Zwickauer Sonder Stahlbau GmbH, pokrac€ujei v roce 2023.
— Udolni most Bad K&isen u Lipska — montaZ ocelové konstrukce mostu pro spolenost Plauen Stahl Technologie GmbH,
zahdjeny pripravy, projekt bude pokraovat do roku 2024.
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In the Czech Republic:

- D48 - Frydek-Mistek, Bypass, phase 2 — erection of the SO 222 and SO 217 bridges, a major domestic project awarded
by the STRABAG-EURQVIA consortium, which included supply of the steel material and surface treatment, was
completed.

- Prerov — Dluhonice - erection of 440m steel structures of pedestrian footbridges for T Machinery a.s.; project completed.

- 1/67 Karvina Bypass, the SO202 bridge over OlSe — supply and erection of the SO202 steel structure for Skanska, a.s.;
project completed.

- Supply and erection of the bridge steel structure for the project called “llI/397 37 Blansko Bridging”
for Metrostav DIZ s.r.0.; project will continue till May 2023.

- 1/19 - The Spélené Pofici Bridge over the Bradava River for T Machinery a.s.; project completed.

New projects commenced:
- Motorway bridge A45 — Talbriicke Rinsdorf, 2.Uberbau — erection of steel structure of motorway bridge on A45
for ZSB — Zwickauer Sonder Stahlbau GmbH; the project will continue in 2023.
- Valley bridge Bad Kosen near Leipzig — erection of bridge steel structure for Plauen Stahl Technologie GmbH;
preparations commenced; the project will continue till 2024.

Hutni montazZe, a.s. / 2022 @
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Dale byly realizovany mendi zakdzky s participaci nadich svare€t a montérl na mostech Sumperk a Chluméany
pro Metrostav a.s., mostu Adamov pro Skanska a.s., dilenské sestavy pro Huisman Konstrukce, s.r.0.

Stézejni zakdzkou segmentu povrchové tézby zUstal projekt dodavky a montdZe Kolesového rgpadla TC2 do provoznich
podminek 5. a 6. skrgvkového fezu Doll Bilina pro spole¢nost PRODECO, a.s., dcefina spole¢nost spolecnosti Severoceské
doly a.s. Tento projekt byl z dtvod souvisejicich s pandemii COVID-19 a valkou na Ukrajiné mirné opozdén, ¢imZ se jeho
dokonceni posouva do roku 2023.

V prabéhu roku 2022 se podafilo ziskat nékolik mensSich zakdzek na doddvku nadhradnich dild predevsim do spolecnosti
Liberty Ostrava a.s., v mensi mife pak pro spole¢nost SeveroCeské doly, a.s. TaktéZ se podarilo zajistit dostatek zakazek
pro vytiZzeni projekénich kapacit.

Stald montazni zakladna je dlouhodobé provozovana v Trineckych Zelezarnach, a.s.

Kemi, Finland

Furthermore, smaller orders were executed by our welders and fitters on the bridges in Sumperk and Chluméany for Metrostav
a.s., the Adamov Bridge for Skanska a.s., and workshop sets for Huisman Konstrukce, s.r.o0.

In surface mining, the supply and installation of the TC2 Wheel Excavator to the operating conditions of the 5th and 6th
overburden levels of the Bilina Mines continued for PRODECO, a.s., a daughter company of Severoceské doly a.s., remained
the crucial project running in 2022. Due to the COVID-19 pandemic and the war in Ukraine, this project is a little delayed,
therefore its completion is expected in 2023.

In the course of 2022, we managed to obtain several smaller orders for the supply of spare parts, mainly to Liberty Ostrava
a.s. and to a lesser extent to Severoceské doly, a.s. We also succeeded in securing enough orders to fully utilize our design
capacities.

A permanent maintenance base is operated at Trinecké Zelezarny, a.s., upon a long-term contract.

@ Hutni montaZe, a.s. / 2022



11 e V({znamné udalosti

Mezi viznamné momenty roku 2022 lze zafadit navazani obchodnich vztahd a uzavreni bilaterdlnich dohod o spolupraci
se spoleCnostmi Westinghouse, EDF a sdruZeni korejskych firem KHNP. Tyto spole€nosti se uchazeji o realizaci vystavby
nového nukledrniho zdroje o vgkonu 1000 MW v JE Dukovany. Spole€nost Hutni montaZze, a.s., md ambici stat se vgznamnygm
dodavatelem montaZnich praci pro tuto nejvitsi investiéni akci v novodobych dajinach Ceské republiky

12 o Udalosti vznikle po 31.12. 2022

Vgznamnou prileZitosti pro rok 2023-2024 je montaZ posledniho Gseku dalnice D1- Prerov Rikovice v rozsahu aZ 10.000 tun
ocelovych mostnich konstrukci, z €ehoz budou Hutni montaZe realizovat jednu tfetinu montaznich praci pfes zavod Precheza
a pres Zeleznicni trat Pferov — Olomouc.

11. Significant evens

Among the significant moments of 2022 belongs the establishment of business relations and the conclusion of bilateral
cooperation agreements with Westinghouse, EDF and the assaciation of Korean companies KHNP These companies are
bidding for the construction of a new 1,000 MW nuclear power plant at the Dukovany NPP. Hutni montaZe has an ambition to
become a significant supplier of assembly works for this project representing the largest investment in the modern history of
the Czech Republic.

12. Events after 31 December 2022

An important opportunity for 2023-2024 is erection of the last section of the motorway D1 - Prerov Rikovice in the scope of
almost 10 00O tons of bridge steel structure of which Hutni montaZe will execute one third of assembly works in the area over
the Precheza plant and the Prerov — Olomouc railway route.

Hutni montazZe, a.s. / 2022 @
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13. Vihled pro rok 2023

Pro 2023 planuje spole¢nost trzby ve vysi 1,434 mld. KE.

Mezi vgznamné odbératele v segmentu energetiky a papirenského primyslu v roce 2023 budou nadale patfit zahrani¢ni
spolecnosti Valmet Technologies QY, Andritz QY, Sumitomo SHI FW a Metsa Fibre. V Ceské republice se bude jednat zejména
o spole¢nost CEZ, a.s., ARVOS Ljungstrém s.r.o.a MARTIA a.s.

V segmentu papirenského primyslu bude po dokonceni najizdéni kotll ukongen projekt montaZe ocelové konstrukce
a technologického zafizeni regeneracniho a energetického kotle v ramci vystavby papirny v uruguayském Paso de los Toros.

Rovnéz bude pokracovat vgznamny projekt instalace regeneracniho kotle 8000tds/d ve finském Kemi, ktery potrva do tretiho
Ctvrtleti roku 2023. Realizace tlakové zkousky regeneracniho kotle probéhla v Gnoru roku 2023.

Ostrava, Czechia Rinsdorf, Germany

13. Outlok for year 2023

For the year 2023, our company'’s revenue plan is worth 1.434 billion CZK.

The foreign companies, such as Valmet Technologies OY, Andritz Oy, Sumitomo SHI FW and Metsa Fibre will be our i[nportant
customers in power engineering and paper industry also in 2023. In the Czech Republic, our key customers will be CEZ, a.s.,
ARVOS Ljungstrém s.r.0. and MARTIA a.s.

In paper industry, the project of erection of steel structure and technological equipment of power and recovery boilers for the
paper mill in Paso de los Toros, Uruguay, will be completed after commissioning of the boilers.

The project of installation of 8000 tds/d recovery boiler will continue within the construction of a new paper mill in Kemi,
Finland, till the third quarter of 2023. The boiler pressure test was performed in February 2023.

@ Hutni montaZe, a.s. / 2022



V ramci dlouhodobého plisobeni spolegnosti v klasickych tepelngch elektrarnach CEZ, a.s. (Tugimice, Prunérov) budou i nada-
le probihat mensi opravy na zafizeni, v€etné rozsifent nasich montaznich aktivit v lokalitdch Trmice a Mélnik pro spole¢nost
CEZ, a.s., Cijeji dcefiné spole€nosti.

Za samostatnou zminku stoji provedeni komplexni opravy rota€nich ohfivakd vzduchu, tzv. Ljungstrémd, na kotli B2
v Elektrarné Chvaletice pro lidra v tomto oboru, spole¢nost ARVOS Ljungstrém s.r.0.

V oblasti depravnich staveb se Hutni montaZze, a.s. budou rovnéz nadéle orientovat na dlouhodobé obchodni partnery, k nimz
patfi zejména Ceské spolecnosti STRABAG a.s., Skanska, a.s., Eurovia CS a.s., Metrostav a.s., Firesta, T Machinery a.s.,
a zahrani¢ni spole¢nosti Plauen Stahl Technologie GmbH, Zwickauer Sonderstahlbau GmbH a MCE GmbH.

Duchcov, Czechia

Within the company’s s long-term maintenance and installation works at the CEZ-owned classic coal-fired power stations
(Tusimice, Prunérov, Czech Republic), some smaller-scale repair projects will continue in 2023 including extension of our
installation activities in Trmice and Mélnik for CEZ, a.s., or its subsidiary companies.

A project worth noting is a complete repair of the Ljungstrdm rotary air preheaters at the B2 boiler at the Power Station
Chvaletice for ARVOS Ljungstrém s.r.0. who is the leader in this branch of industry.

In transport structures, Hutni montdZe wil keep focusing on its long-term business partners, such as Czech companies

STRABAG a.s., Skanska, a.s., Eurovia CS a.s., Metrostav a.s., Firesta, T Machinery a.s. and foreign companies, such as Plauen
Stahl Technologie GmbH, Zwickauer Sonderstahlbau GmbH and MCE GmbH.

Hutni montazZe, a.s. / 2022 @

-

>

-

VYROCNI ZPRAVA

-
14
o
o
w
14
- |
<
=2
=
=
<



<
>
<
(14
o
N
P4
QO
o
[+4
>
>

ANNUAL REPORT

Ve vghledu segmentu dopravnich staveb bude nadale st&Zejnim teritoriem Némecko, kde bude pokraCovat realizace téchto
projektd:
- B172 Gottleubatalbriicke Los 1, Pirna — montaz ocelové konstrukce silni¢niho mostu pro spolecnost Metrostay, a.s.,
pokracujeiv roce 2024.
— Dalni¢ni most A40 Rheinbriicke Duisburg — montaz ocelové konstrukce dalniéniho mostu na A40 pro spole€nost
MCE GmbH, bude dokon&en v roce 2023.
— Dalni¢ni most A45 — Talbriicke Rinsdorf, 2.Uberbau — mont&Z ocelové konstrukce dalniéniho mostu na A45
pro spole¢nost ZSB — Zwickauer Sonder Stahlbau GmbH, bude dokon&en v roce 2023.

Nové bude zahdjen projekt:
— Udolni most Bad Késen u Lipska — montaZ ocelové konstrukce mostu pro spole€nost Plauen Stahl Technologie GmbH,
bude pokracovat do roku 2024.

Na tzemi Ceské republiky bude pokragovat projekt:
— Dodéavka a montdZ OK mostu pro akei ,lIl/397 37 Blansko premosténi” pro spolecnost Metrostav DIZ s.r.0., pokracuje
do kvétna 2023.

Nové budou zahdjeny projekty: 3
— Dalni¢ni most na D1 - Prerov Rikovice pro spole¢nost DSC, a.s.
— Zelezni€ni mosty Staré Mésto — Babice, pro spole€nost Strabag a.s.

V rdmci povrchové tézby bude v prvnim Ctvrtleti roku 2023 dokongena dodavka a montdZ Kolesového rgpadla TC2
do provoznich podminek 5. a 6. skrgvkového fezu Doll Bilina pro spole€nost PRODECO, a.s., dcefind spole€nost spolecnosti
Severoceské doly a.s.

Germany will continue to be our key territory in the segment of transport structures, where the implementation of the following
projects will continue:
- B172 Gottleubatalbriicke Los 1, Pirna — erection of the road bridge steel structure for Metrostay, a.s.;
the project will continue till 2024.
— A40 Rheinbriicke Duisburg Motorway Bridge — erection of the motorway bridge steel structure on A40 for MCE GmbH,;
the project will be completed in 2023.
— Motorway bridge A45 - Talbriicke Rinsdorf, erection of the motorway bridge steel structure for ZSB — Zwickauer
Sonderstahlbau GmbH; the project will be completed in 2023.

New projects:
- Valley bridge Bad Késen near Leipzig — erection of bridge steel structure for Plauen Stahl Technologie GmbH;
the project will continue till 2024.

In the Czech Republic, the following projects will continue:
- Supply and erection of the bridge steel structure for the project called ,111/397 37 Blansko Bridging” for Metrostav
DIZ s.r.0.; the project will continue till May 2023.

New projects: ;
- Motorway bridge at D1 - Prerov Rikovice for DSC, a.s.
- Railway bridges in Staré Mésto — Babice for Strabag a.s.

In surface mining, the supply and installation of the TC2 Wheel Excavator to the operating conditions of the 5th and 6th

overburden levels of the Bilina Mines for PRODECO, a.s., a daughter company of Severoceské doly a.s., will be completed in
the first quarter of 2023.
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Na konci prvniho Ctvrtleti roku 20?3 predpokldddme podpis kontraktu na renovaci obsluzngch stroj koksarenské baterie
pro vyrobce hutniho materidlu v CR. V pribéhu roku také oekdvame podpis minimalné jedné zakdzky na projektovani
skladkovych stroja.

V nadchazejicich letech budou Hutni montaZze, a.s., nadale rozvijet spolupraci s dlouhodobymi a spolehlivgmi obchodnimi

partnery, zaroven se vSak zaméfime na roz§if0vén|' zdkaznického portfolia, abychom byli otevieni novym pfilezitostem
avyzvam, a to jak na zahraninich trzich, tak v Ceské republice.
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Paso de Los Toros, Uruguay

At the end of the first quarter of 2023, signing of a contract for renovation of the battery machines of the coke-oven batteries
for a Czech producer of metallurgical material is anticipated. Obtaining of at least one order for design of stockyard equipment
is also expected during the year.

In the upcoming years, Hutni montaze, a.s., will continue building upon its long-established cooperation with its major and

reliable business partners while extending its customer portfolio in order to stay open to new opportunities and challenges,
both in the foreign markets and in the Czech Republic.

Hutni montazZe, a.s. / 2022 @



1 Rozvaha k 31. 12. 2022
e Balance Sheet for the period ended 31 December 2022

Oznaceni AKTIVA fad Min. G¢.
Béiné acetni obdobi obdobi
Brutto Korekce Netto Netto
a b c 1 2 3 4
AKTIVA CELKEM / TOTAL ASSETS 001 : 2389342 792682: 1596660 1184223
A Pohledévky za upsany zakladni kapital / Receivables for subscribed capital: 002
B. Stala aktiva / Fixed assets 003 777 273: 639268 138 005 139925
B. L Dlouhodoby nehmotny majetek / Intangible assets 004 17 010 16732 278 475
B. L 1. Nehmotné vysledky vivoje / Development 005
2.} Ocenitelnd prava / Intellectual property rights 006 17 010 16732 278 475
2.1 Software / Software 007 17 010 16732 278 475
2.2. ! Ostatni ocenitelnd prava / Other intellectual property rights 008
3.1 Goodwill / Goodwill 009
4. : Ostatni dlouhodoby nehmotny majetek / Other intangible assets 010
5. | Poskytnuté zélohy na dlouhodoby nehmotny majetek a nedokon¢eny
dlouhodoby nehmotny majetek / on
Advances granted for intangible assets and Intangible assets in progress
; 5.1. 1 Poskytnuté zalohy na dlouhodoby nehmotny majetek / o
= Advances granted for intangible assets :
o 5.2. Nedok'onEeng dlo}Jhodobg nehmotny majetek / o3
o Intangible assets in progress
N B. L. Dlouhodoby hmotny majetek / Tangible assets 014 750935 622536 128 399 131564
"E B. . 1. 1 Pozemky a stavby / Land and buildings 015 74 825 42485 32340 33774
(8] 1.1. 1 Pozemky / Land 016 7612 7612 7612
8 1.2.: Stavby / Buildings 017 67 213 42 485 24728 26162
- 2. Hmotné movité véci a jejich soubory / Plant and equipment 018 664 371 572 860 9151 93773
> 3. gcgﬁovaci rozdil k nabytému majetku / 019
ain or loss on revaluation of acquired property
4. Ostatni dlouhodoby hmotny majetek / Other tangible assets 020 5153 4872 281 284
4.} Péstitelské celky trvalych porostt / Perennial crops 021
4.2. : Dospéld zvirata a jejich skupiny / Adult livestock 022
4.3. 1 Jing dlouhodoby hmotny majetek / Other tangible assets 023 5153 4872 281 284
5. | Poskytnuté zalohy na dlouhodoby hmotng majetek a nedokonéeny
dlouhodoby hmotng majetek / 024 6586 2319 4267 3733
- Advances granted for tangible assets and Tangible assets in progress
g 5.1, Poskytnuté zalohy na dloghodobg hmotny majetek / 025
a Advances granted for tangible assets
L 5.2. 1 Nedokon¢eny dlouhodobyj hmotny majetek / Tangible assets in progress 026 6586 2319 4267 3733
(24 B. . Dlouhodoby finanéni majetek / Financial investments 027 9328 9328 7 886
2' B. . 1. Podily - ovladana nebo ovladajici osoba / Equity investments - subsidiaries ;| 028 9328 9328 7 886
o} 2. Zapujtky a Gvéry - ovlddana nebo ovladajici osoba / Loans to subsidiaries | 029
= 3. Podily - podstatny vliv / Equity investments - associates 030
E 4.1 Zapljcky a uvéry - podstatny vliv / Loans to associates 031
5.1 Ostatni dlouhodobé cqn_né papl’r'g a podily / 032
Other long-term securities and interests
6. | ZapUjeky a Gvéry - ostatni / Other loans 033
7.+ Ostatni dlouhodoby finangni majetek / Other long-term investments 034
7. Jing dlouhodoby finanéni majetek /Other long-term investments 035
7.2.: Poskytnuté zalohy na dlouhodoby finanéni majetek /
Advances granted for long-term investments 036
C. ObéZna aktiva / Current assets 037 1589759 153414 1436 345: 1009859
c. L Zasoby / Inventories 038 516 516 80 516 436 390707
C. I 1.1 Materidl / Raw materials 039 10 201 80 10121 8660
2 Work n progress and serifnshed pocucton 040 | 506315 506315 382047
3.1 Vgrobky a zbozi / Finished products and Goods for resale 041
3.1. 1 Vgrobky / Finished products 042
3.2.: Zbozi / Goods for resale 043
4. Mlada a ostatni zvirata a jejich skupiny / Young and other livestock 044
5. 1 Poskytnuté zdlohy na zasoby / Advances granted for inventories 045
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Oznaceni AKTIVA fad Min. GE.
Béiné acetni obdobi obdobi
Brutto Korekce Netto Netto
b c 1 2 3 4
cC. 1 Pohledavky / Receivables 046 1014702 153 334 861368 569658
cC. 1 1. : Dlouhodobé pohledavky / Long-term receivables 047 58199 3614 54585 78 660
1.1.: Pohledavky z obchodnich vztah / Trade receivables 048 36437 3614 32823 54577
1.2. | Pohledavky - ovlddanda nebo ovladajici osoba /
Receivables from subsidiaries 049
1.3. | Pohledéavky - podstatny vliv / Receivables from associates 050
1.4. : OdloZend dafova pohledavka / Deferred tax asset 051 21269 21269 23580
1.5. | Pohledavky - ostatni / Other receivables 052 493 493 503
1.5.1. 1 Pohledavky za spole€niky / Receivables from partners 053
1.5.2. ! Dlouhodobé poskytnuté zéalohy / Long-term advances granted 054 19 19 19
1.5.3.  Dohadné Géty aktivni / Estimated receivables 055
1.5.4. 1 Jiné pohleddavky / Other receivables 056 474 474 484
C. 1 2. Krétkodobé pohledavky / Short-term receivables 057 956 503 149720: 806783: 490998
2.1. Pohledavky z obchodnich vztah / Trade receivables 058 544740 147 222 397518 427 456
2.2.: Pohledavky - ovladdana nebo ovladajici osoba /
Receivables from subsidiaries 059
2.3.  Pohledéavky - podstatng vliv /
Receivables from associates 080
2.4. : Pohledavky - ostatni / Other receivables 061 411763 2498 409265 63542
2.4.. : Pohledavky za spole€niky / Receivables from partners 062
24.2. Soc!élni zab_ezpeéeni a zd(avotni pojisténi / 063
Social security and health insurance
2.4.3. : Stét - dafiové pohledavky / Due from government - tax receivables 064 6 366 6366 2353
2.4.4. : Krdtkodobé poskytnuté zalohy / Short-term advances granted 065 46 272 46 272 45 866
2.4.5. : Dohadné Ugty aktivni / Estimated receivables 066 346623 346623 5060
2.4.6. : Jiné pohledavky / Other receivables 067 12502 2498 10004 10263
C. lll. 2.4.6. Kratkodoby finanéni majetek / Short-term financial assets 068
C. 1 1. Podily - ovladdand nebo ovladajici osoba / Equity investments - subsidiaries : 069
2. 1 Ostatni kratkodoby finanéni majetek / Other short-term financial assets 070
C. IV Penézni prostredky / Wherewithal 071 58 541 58 541 49 494
C. IV 1. . Penézni prostiedky v pokladné / Cash 072 692 692 1705
2. : Pen&Zni prostiedky na Gctech / Bank accounts 073 57 849 57 849 47789
D. Casové rozligeni aktiv / Accrued assets and deferred liabilities 074 22310 22 310 34439
D. | 1. : N&klady pfistich obdobi / Prepaid expenses 075 22310 22310 34439
2. Komp!exni naklady pﬁ'§_t|’§:h obdobi / a76
Prepaid expenses (specific-purpose expenses)
3. i Prijmy pfistich obdobi / Unbilled revenue 077
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Oznaéeni Cislo
fadku B&zné Minulé
a PASIVA c acetni obdobi ; GEetni obdobi
PASIVA CELKEM / TOTAL EQUITY & LIABILITIES 082 1596 660 1184223
A. Vlastni kapitdl / Equity 083 221172 191779
A. l. Zékladni kapital / Basic capital 084 220000 220000
1.1 Zéakladni kapital / Registered capital 085 220000 220000
2. Vlastni podily (-) / Own shares (-) 086
3.1 Zmény zékladniho kapitdlu / Changes in basic capital 087
A. Il. Azio a kapitalové fondy / Share premium and Capital funds 088 7172 5730
AL 1. | AZio / Share premium 089
2. Kapitalové fondy / Capital funds 090 7172 5730
2.1.} Ostatni kapitalové fondy / Other capital funds 091
B e T
2.3. Oceﬁova_ci rozdily z precenéni pfi pfeménéch_obchodnl’ch korporaci (+/-)/ 093
Revaluation reserve on company transformations (+ / -)
2.4. Rgzdﬂg z pfemén_obchodnl’ch korporaci (+/ =) /_ 094
Differences resulting from company transformations (+ / -)
2.5. ! Rozdily z ocenéni pfi preménach obchodnich korporaci'(+ /-)/ 095
Change in revaluation reserve on company transformations (+/ -)
AL Fondy ze zisku / Funds created from profit 096
§ AL 1.} Ostatni rezervni fondy / Other reserve funds 097
<L 2.} Statutdrni a ostatni fondy / Statutory and other funds 098
E V. V(sledek hospodareni minulych let (+ / -) / Retained earnings (+/ -) 099 -33952 -74757
N e e e
4 2.1 Jing vysledek hospodareni minulych let (+/-) /
O Adjusted accumulated profit/loss of previous years (+/ -) 101
8 AV \égsl‘edek hospodareni béZzného ucetniho obdobi (+/-) / 102 27952 40806
> rofit (loss) for the current year (+/ =)
> A. VL Rozhodnuto o zalohach na vyplatu podilu na zisku (-) / Profit share prepayments declared (-) 103
B. + C.: Cizi zdroje / Liabilities 104 1372781 98311
B. Rezervy / Provisions 105 176 931 194 036
1.: Rezerva na d@ichody a podobné zavazky / Provision for pensions and similar obligations 106
2. Rezerva na dafi z prijm0 / Provision for corporate income tax 107 13000 12000
3. Rezervy podle zvlastnich pravnich predpist / Provisions created under special legislation 108
4. Ostatni rezervy / Other provisions 109 163 931 182036
- C. Z&vazky / Liabilities 10 1195 850 789 075
['4 C. l. Dlouhodobé zavazky / Long-term liabilities m 21962 58 069
o C. l. 1.+ Vydané dluhopisy / Bonds payable 12
& 1.1.: Vyménitelné dluhopisy / Bonds exchangeable 13
(14 1.2. : Ostatni dluhopisy / Other bonds 14
-1 2. Zavazky k Uvérovgm institucim / Liabilities to credit institutions 15
g 3. : Dlouhodobé prijaté zalohy / Advances received 16
= 4. Zavazky z obchodnich vztaht / Trade payables 17 21962 58 069
5 5. ! Dlouhodobé sménky k Ghradé / Notes payable 18
6. | Zavazky - ovladana nebo ovladajici osoba / Liabilities to subsidiaries 19
7. Z&vazky - podstatny vliv / Liabilities to associates 120
8. Odlozeny dafiovy zavazek / Deferred tax liability 121
9. | Zavazky - ostatni / Other liabilities 122
9.1. 1 Z&vazky ke spole€nikdm / Liabilities to partners 123
9.2. i Dohadné ucty pasivni / Estimated payables 124
9.3. ! Jiné zdvazky / Other liabilities 125
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Oznaéeni Cislo
fadku B&zné Minulé
a PASIVA c Gc€etni obdobi : Gcetni obdobi
C. Krétkodobé zavazky / Current liabilities 126 1173 888 731006
C. 1l 1. ' Vydané dluhopisy / Bonds payable 127
1.1. 1 Vyménitelné dluhopisy / Bonds exchangeable 128
1.2.  Ostatni dluhopisy / Other bonds 129
2. Zavazky k ivérovgm institucim / Liabilities to credit institutions 130 204115 204 860
3. ! Kratkodobé prijaté zalohy / Advances received 131 452 557 174754
4.} Zavazky z obchodnich vztaht / Trade payables 132 305 212 140770
5. ! Krétkodobé sménky k Ghradé / Notes payable 133
6.} Zavazky - ovlddana nebo ovladajici osoba / Liabilities to subsidiaries 134 104 991 84991
7.1 Zavazky - podstatny vliv / Liabilities to associates 135
8.1 Zavazky - ostatni / Other liabilities 136 107 013 125631
8.1. | Zavazky ke spole¢niktim / Liabilities to partners 137
8.2. i Kratkodobé finanéni vgpomoci / Borrowings 138
8.3. | Zavazky k zaméstnancim / Liabilities to employees 139 25296 23714
4. Uit arsing o sacist securty and hestih mecrance 140 13245 1925
8.5. ! Stét - dafové zavazky a dotace / Due to government - taxes and subsidies 141 14047 9203
8.6. : Dohadné utty pasivni / Estimated payables 142 52532 79062
8.7.: Jiné zavazky / Other liabilities 143 1893 1727
D. Casoveé rozlideni pasiv / Accrued liabilities and deferred assets 144 2707 9333
D. 1.+ Vdaje pridtich obdobi / Accrued expenses 145 2707 7431
2. i Vgnosy pfistich obdobi / Deferred income 146 1902
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1 Vkaz zisku a ztraty za rok 2022
e Income Statement for the period 2022

Oznaceni Text Cislo Skute€nost v GEetnim obdobi
fadku sledovaném minulém
a b ¢ 1 2
l. Trzby z prodeje v{jrobkl a sluZeb / Revenue from sale of finished products and services 01 1996 943 1656 863
II. Trzby za prodej zboZi / Revenue from sales of goods 02
A. V{konova spotieba / Production related consumption 03 1365114 1322719
Naklady vynaloZené na prodané zboZi / Cost of goods sold 04
2. Spotfeba materidlu a energie / Consumption of material and energy 05 198 377 233263
3.1 Sluzby / Services 06 1166 737 1089 456
B. Zména stavu zasob vlastni €innosti (+ / -) / Change in inventory produced internally (+ / -) 07 -124 267 -234559
C. Aktivace (-) / Own work capitalized (-) 08 -356 -608
D. Osobni ndklady / Personnel expenses 09 600014 433601
D. 1.1 Mzdové ndklady / Wages and salaries 10 468 651 325228
T e P e
2 wme oo
< 2.2.: Ostatnindklady / Other costs 13 9614 8 295
~2 E. l:Jpravg hodnot v provozni oblasti / Adjustments on operating activities 14 38922 14918
& e eV 5 | wwe  zem
\E 11 Up_ravg hodnot d_louhm_:lobého nehmptného a hmotného majetku - trvalé / 16 34430 29290
= Adjustments on intangible and tangible assets - permanent.
E) 1.2. 1 Upravy hodnot dlouhodobého nehmotného a hmotného majetku - docasné / 17 912 137
o Adjustments on intangible and tangible assets - temporary
o 2. Upravy hodnot zasob / Adjustments on inventories 18
> 3. i Upravy hodnot pohledavek / Adjustments on receivables 19 5404 -14 235
> 1. Ostatni provozni vgnosy / Other operating revenues 20 22422 40437
1.1 TrZzby z prodaného dlouhodobého majetku /
Reve%lnugs from sale of intangible andjtangible fixed assets 2 2339 2182
2.1 Trzby z prodaného materialu / Revenue from sale of materials 22 2278 3258
3.1 Jiné provozni vgnosy / Other operating revenues 23 17 805 34997
F. Ostatni provozni ndklady / Other operating expenses 24 89 311 87 630
1.1 ZOstatkova cena prodan_ého dlouhodqhéhp majetku / o5 922 140
- Net book value of intangible and tangible fixed assets sold
o 2. Prodany material / Sold materials 26 21 56
(@] 3. : Dané a poplatky / Taxes and charges 27 53424 30150
o 4. Rezervy v provozni oblasti a komplexni ndklady prisich obdobi /
w Reserves relating to operations and prepaid expenses (specific-purpose expenses) 28 1371 o668
24
_I 5 Jiné provozni ndklady / Other operating expenses 29 36 315 47 616
g * Provozni vysledek hospodareni (+ / -) / Profit or loss on operating activities (+ / -) 30 50627 73599
2 T e e a om0
E 1.1 Vgnosy z podild - ovlddana nebo ovladajici osoba / Income from shares - subsidiaries 32 1000 1000
2.1 Ostatni vgnosy z podild / Other income from shares 33
G. Néklady vynalozené na prodané podily / Expenses related to sold shares 34
Vynosy z ostatniho dlouhodobého finanéniho majetku /
V- Income from other financial investments 3
1.1 Vgnosy z ustatniho_dluuhodpbého finanéniho rqaje;ku - ovladdand nebo ovladajici osoba / 36
Income from other financial investments - subsidiaries
2. 1 Ostatni vgnosy z dlouhodobého finanéniho majetku / Other income from financial investments 37
H. Naklady souvisejici s ostatnim dlouho_dobgm finanénim majetkem / 38
Expenses related to other long-term financial investments
VI. Vnosové Uroky a podobné vynosy / Interest income and similar income 39 57 35
1 Vgnosoyé Uroky a pogopné'vgnosg - ovlég:la!ne’! nebo ovladajici osoba / 40
Interest income and similar income - subsidiaries
2. Ostatni vgnosové uroky a podobné vynosy / Other interest income and similar income 41 57 35
L L'Jp_ravg hodnot a rezervy ve fingn(’:nl’ oplasti_/ o 42 16736
Adjustments and reserves relating to financial activities
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Oznaceni Text Cislo Skute€nost v GEetnim obdobi
fadku sledovaném minulém
a b ¢ 1 2
J. Nékladové Uroky a podobné naklady / Interest expense and similar expense 43 20743 5593
.+ Nakladové Uroky a poqopné naklady - ovléd'a.nélnebo ovladajici osoba / 44 4238 3324
Interest expense and similar expense - subsidiaries
.+ Ostatni ndkladové Uroky a podobné naklady / Other interest expense and similar expense 45 16 505 2269
VII. Ostatni finangni vgnosy / Other finance income 46 45 815 16 332
K Ostatni finan&ni naklady / Other finance cost 47 49910 34331
: Proft o Loseon nancia actiies (+/1 8 Sl B2
= B g e i 1/ ©  ww  sow
L. Dafi z prijmd / Tax on profit or loss 50 15630 10 236
1. Dan z prijma splatnd / Current tax on profit or loss 51 13 318 10196
. Dari z pfijmt odloZena (+ / -) / Deferred tax on profit or loss (+/ -) 52 2312 40
D e o w | wem | ows
M. Prevod podilu na vgsleqku hospodareni spoleénikdm (+/-) / 54
Transfer of share of profit or loss to partners (+/-)"
S it e s zem 4w
% Cisty obrat za G¢etni obdobi / Net revenue for the year 56 2066237 1714 667

=L+ 4L+ IV.+ V. + VI + VIl
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1 6. Zprava dozorci rady
ZPRAVA DOZORCI RADY SPOLECNOSTI Hutni montaze, a.s.
Dozor¢i rada spole€nosti Hutni montaZe, a.s. v kalendafnim roce 2022 plnila své Ukoly v tficlenném sloZeni.

Dozorcirada v roce 2022 projedndvala zejména:

— fadnou ucetni zaverku za Ucetni obdobi roku 20213 navrh predstavenstva spole€nosti na vyporadani hospodarského
vysledku dosaZeného za Ucetni obdobi roku 2021,

- zpravu o vztazich mezi propojengmi osabami za rok 2021,

— zpravu dozor¢i rady predkladdanou valné hromade za kalendarni rok 2021,

- hospodarskeé vysledky spole€nosti za jednotliva G€etni obdobi roku 2022,

— plnéni planu spolecnosti na rok 2022 a o zakdzkové naplnénosti na rok 2022 a 2023,

- informace o pribehu dalezitych obchodnich aktivit spole€nosti,

- finan&ni a obchodni plan pro kalendarni rok 2023,

- reakce spole€nosti na zvysenou inflaci.

Spoluprace dozor€i rady s prfedstavenstvem spole€nosti byla v souladu s pravnimi pfedpisy. Pfedstavenstvo predklada dozor-
¢i radé pozadovaneé zpravy, zejména zpravy o vyvoji hospodareni spole€nosti a o rozhodujicich zakazkach.

16- The Supervisory Board’s Report
THE SUPERVISORY BOARD'S REPORT Hutni montaZe, a.s.
In the calendar year of 2022, the Supervisory Board of Hutni montéze, a.s., performed its duties as a three-member board.

In 2022 the Supervisory Board discussed in particular:
- Financial statements for the financial year 2021and the proposal of the Board of Directors for the settlement of the
company’s economic result achieved in the financial year 2021;
— Report on the relations among the related parties in 2027;
— Supervisory Board’s Report for the calendar year 2021 submitted to the General Meeting;
— Company’s economic results in the particular accounting periods of 2022
- Fulfillment of the company’s financial plan for 2022, projects and opportunities in 2022 and 2023;
— Information about the company'’s key business activities;
— Financial and business plan for the year 2023;
— Company’s response to the increased inflation rate.

The cooperation between the Supervisory Board and the Board of Directors meets all legal requirements. The Board of

Directors submits to the Supervisory Board all the required reports, in particular the reports on the company’s financial perfor-
mance and key contracts.

@ Hutni montaZe, a.s. / 2022



Dozor¢i rada spole¢nosti na zdkladé pisemnych podklad i viastni kontrolni €innosti konstatuje, Ze podnikatelska ¢innost spo-
le€nosti se uskute€nuje v souladu s pravnimi predpisy, stanovami spole¢nosti a rozhodnutimi valné hromady.

Dozor€i rada spole€nosti Hutni montaZe, a.s., v roce 2022 plnila své povinnosti a vykondvala sva prava v souladu s ob¢an-
skym zakonikem, zakonem o obchodnich korporacich, stanovami spole€nosti a rozhodnutimi valné hromady.

V Praze, dne 1. bfezna 2023
.

Magr. Ing. Viktor Chrobok, Ph.D.
Predseda dozorgi rady
Hutni montaze, a.s.

Based on the written documents as well as its own inspection activities, the Supervisory Board declares that the company’s
business activities are performed in accordance with the legal regulations, company’s statutes and decisions of the General
Meeting.

In 2022, the Supervisory Board of Hutni montaze, a.s., fulfilled its duties and exercised its rights in compliance with the Civil
Code, Business Corporations Act, company’s statutes and decisions of the General Meeting.

In Prague, 1 March 2023

Viktor Chrobok
Chairman of the Supervisory Board
Hutni montaze, a.s.

Hutni montazZe, a.s. / 2022 @
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1 7 Zprava nezavislého auditora
e The Independent Auditor’s Report

AUDIT

ZPRAVA NEZAVISLEHO AUDITORA
uréena jedinému akcionafi spoleénosti
Hutni montaze, a.s.

Vyrok auditora

Provedli jsme audit pfiloZzené Ucetni zavérky spoleénosti

Hutni montaze, a.s.
se sidlem Ruskéa 1142/30, Vitkovice, 703 00 Ostrava, ICO 155 04 140,
zapsane do obchodniho rejstiiku vedeném u Krajského soudu v Ostravé,
oddil B, viozka 143,
(dale také ,Spole¢nost*)

-

>

ktera se sklada z rozvahy k 31.12.2022, vykazu zisku a ztraty, prehledu o zménéach vlastniho kapitalu
a pfehledu o penéznich tocich za obdobi od 1.1.2022 do 31.12.2022, a pilohy této tcetni zavérky, ktera
obsahuje popis pouzitych vyznamnych Ggetnich metod a dal§i vysvétiujici informace. Udaje
o spole¢nosti Hutni montaze, a.s. jsou uvedeny v &asti 1 pfilohy této Gdetni zavérky.

-
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Podle naseho nazoru Ugetni zavérka podava vérny a poctivy obraz aktiv a pasiv spole¢nosti Hutni
montaZe, a.s. k 31.12.2022 a nakladii a vynost a vysledku jejiho hospodafeni a penéznich tokdl
za obdobi od 1.1.2022 do 31.12.2022 v souladu s Geskymi u&etnimi predpisy.

Zaklad pro vyrok

Audit jsme provedli v souladu se zakonem o auditorech a standardy Komory auditord Ceské republiky
(KA CR) pro audit, kterymi jsou mezinarodni standardy pro audit (ISA) pfipadné dopInéné a upravené
souvisejicimi aplikaénimi dolozkami. Nase odpovédnost stanovena témito predpisy je podrobnéji
popsana v oddilu Odpovédnost auditora za audit Ggetni zavérky. V souladu se zakonem o auditorech
a Etickym kodexem pfijatym Komorou auditordl Ceské republiky jsme na Spolecnosti nezavisli a splnili
jsme i dal$i etické povinnosti vyplyvajici z uvedenych predpisti. Domnivame se, ze dikazni informace,
které jsme shromazdili, poskytuji dostatecny a vhodny zaklad pro vyjadieni naseho vyroku.

Ostatni informace

ANNUAL REPORT

Ostatnimi informacemi jsou v souladu s § 2 pism. b) zakona o auditorech informace uvedené ve vyroéni
zpravé mimo ucetni zavérku a nasi zpravu auditora. Za ostatni informace odpovida piedstavenstvo
Spole¢nosti.

Nas$ vyrok k acetni zaverce se k ostatnim informacim nevztahuje. Presto je vdak soudasti nasich
povinnosti souvisejicich s auditem ucetni zavérky seznameni se s ostatnimi informacemi a posouzeni,
zda ostatni informace nejsou ve vyznamném (materialnim) nesouladu s Gcetni zavérkou & s nadimi
znalostmi o tcetni jednotce ziskanymi béhem provadéni auditu nebo zda se jinak tyto informace nejevi
jako vyznamné (materialng) nespravné. Také posuzujeme, zda ostatni informace byly ve vSech
vyznamnych (materialnich) ohledech vypracovany v souladu s pfislusnymi pravnimi predpisy. Timto
posouzenim se rozumi, zda ostatni informace splfiuji pozadavky pravnich pfedpisti na formalni
nalezitosti a postup vypracovani ostatnich informaci v kontextu vyznamnosti (materiality), tj. zda
pfipadné nedodrzeni uvedenych pozadavki by bylo zplsobilé ovlivnit tsudek Ginény na zakladé
ostatnich informaci.

L
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AUDIT

INDEPENDENT AUDITOR’S REPORT
For the Shareholder of the Company
Hutni montaze, a.s.

Opinion

We have audited the accompanying financial statements of

Hutni montaze, a.s.
Having its Registered Office at Ostrava, Vitkovice, Ruska 1142/30, Zip Code: CZ 703 00,
Company ID: 155 04 140,
Company Registration: in the Commercial Register of the District Court of Ostrava, File: B 143
(also referred to as the "Company")

-

>

which comprise the balance sheet as of 31 December 2022, and the income statement for the period
from 1.1.2022 to 31.12.2022, statement of changes in equity and cash flow statement for the period
from 1.1.2022 to 31.12.2022, and a summary of significant accounting policies and other explanatory
notes. Information about Hutni montaze, a.s. is presented in Note 1 to these financial statements.

-
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In our opinion, the financial statements give a true and fair view of the financial position of Hutni montaze,
a.s. as of 31 December 2022, and of its financial performance and its cash flows for the period from
1.1.2022 to 31.12.2022 in accordance with Czech accounting regulations.

Basis for Opinion

We conducted our audit in accordance with the Act on Auditors and Auditing Standards of the Chamber
of Auditors of the Czech Republic, which are International Standards on Auditing (ISAs), as amended
by the related application clauses. Our responsibilites under this law and regulation are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Act on Auditors and the Code
of Ethics adopted by the Chamber of Auditors of the Czech Republic and we have fulfilled our other
ethical responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

ANNUAL REPORT

Other Information

In compliance with Section 2(b) of the Act on Auditors, the other information comprises the information
included in the Annual Report other than the financial statements and auditor’s report thereon. The
Board of Directors of the Company is responsible for the other information.

Qur opinion on the financial statements does not cover the other information. In connection with our
audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. In addition, we assess
whether the other information has been prepared, in all material respects, in accordance with applicable
law or regulation, in particular, whether the other information complies with law or regulation in terms of
formal requirements and procedure for preparing the other information in the context of materiality, i.e.

’*
-l

83, e-mail. abcirabe-audit com
24698
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Na zakladé provedenych postupl, do miry, jiz dokdZzeme posoudit, uvadime, ze
= ostatni informace, které popisuji skutenosti, jez jsou téz pfedmétem zobrazeni v uéetni
zaverce, jsou ve vSech vyznamnych (materidlnich) ohledech v souladu s ugetni zavérkou a
= ostatni informace byly vypracovany v souladu s pravnimi predpisy.

Dale jsme povinni uvést, zda na zakladé poznatki a povédomi o Spole¢nosti, k nimz jsme dospéli pfi
provadeéni auditu, ostatni informace neobsahuji vyznamné (materialni) vécné nespravnosti. V ramci
uvedenych postupll jsme v obdrzenych ostatnich informacich zadné vyznamné (materiaini) vécné
nespravnosti nezjistili.

Odpovédnost predstavenstva a dozoréi rady Spoleénosti za uéetni zavérku

Predstavenstvo Spolecnosti odpovida za sestaveni Ucetni zavérky podavajici vérny a poctivy obraz
v souladu s ceskymi icetnimi pfedpisy a za takovy vnitfni kontrolni systém, ktery povazuje za nezbytny
pro sestaveni UCetni zavérky tak, aby neobsahovala vyznamné (materiaini) nespravnosti zpsobené
podvodem nebo chybou.

-

Pri sestavovani ucetni zavérky je pfedstavenstvo Spole¢nosti povinno posoudit, zda je Spoleénost
schopna nepfetrzité trvat, a pokud je to relevantni, popsat v pfiloze Ucetni zavérky zaleZitosti tykajici se
jejiho nepretrzitého trvani a pouziti pfedpokladu nepretrzitého trvani pfi sestaveni Ugetni zavérky,
s vyjimkou pfipadd, kdy predstavenstvo planuje zruseni Spolecnosti nebo ukonéeni jeji &innosti, resp.
kdy nema jinou realnou moznost nez tak ucinit.

>
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Za dohled nad procesem ucetniho vykaznictvi ve Spole¢nosti odpovida dozoréi rada.

Odpovédnost auditora

Nasim cilem je ziskat pfiméfenou jistotu, Ze Ucetni zavérka jako celek neobsahuje vyznamnou
(materialni) nespravnost zplsobenou podvodem nebo chybou a vydat zpravu auditora obsahujici nas
vyrok. Pfiméfena mira jistoty je velkd mira jistoty, nicméné neni zarukou, Ze audit provedeny
v souladu s vy$e uvedenymi pfedpisy ve vSech pfipadech v tcetni zavérce odhali pfipadnou existujici
vyznamnou (materialni) nespravnost. Nespravnosti mohou vznikat v disledku podvodii nebo chyb
a povazuji se za vyznamné (materialni), pokud Ize realné predpokladat, Ze by jednotlivé nebo
v souhrnu mohly ovlivnit ekonomicka rozhodnuti, ktera uzivatelé Gcetni zavérky na jejim zakladé
prijmou.

Pfi provadéni auditu v souladu s vy3e uvedenymi predpisy je nasi povinnosti uplatiiovat béhem celého
auditu odborny tusudek a zachovavat profesni skepticismus. Déle je nasi povinnosti:

ANNUAL REPORT

e lIdentifikovat a vyhodnotit rizika vyznamné (materiaini) nespravnosti Ugetni zavérky zplsobené
podvodem nebo chybou, navrhnout a provést auditorské postupy reagujici na tato rizika a ziskat
dostate¢né a vhodné dikazni informace, abychom na jejich zakladé mohli vyjadfit vyrok. Riziko, ze
neodhalime vyznamnou (materialni) nespravnost, k niz doslo v dusledku podvodu, je vétsi nez
riziko neodhaleni vyznamné (materialni) nespravnosti zplsobené chybou, protoZe soudasti
podvodu mohou byt tajné dohody, falovani, tmysina opomenuti, nepravdiva prohlaseni nebo
obchéazeni vnitfnich kontrol prfedstavenstvem Spole¢nosti.

e Seznamit se s vnitfnim kontrolnim systémem Spole¢nosti relevantnim pro audit v takovém rozsahu,
abychom mohli navrhnout auditorské postupy vhodné s ohledem na dané okolnosti, nikoli abychom
mohli vyjadfit nazor na uc¢innost vnitfniho kontrolniho systému.

e Posoudit vhodnost pouzitych Ucetnich pravidel, pfiméfenost provedenych Ugetnich odhadi
a informace, které v této souvislosti pfedstavenstvo Spole¢nosti uvedio v pfiloze Ggetni zavérky.

e Posoudit vhodnost pouziti pfedpokladu nepfetrzittho trvani pfi sestaveni Uletni zavérky
predstavenstvem Spole¢nosti a to, zda s ohledem na shromazdéné dikazni informace existuje

’-
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whether any non-compliance with these requirements could influence judgments made on the basis
of the other information.

Based on the procedures performed, to the extent we are able to assess it, we report that:

e The other information describing the facts that are also presented in the financial statements is,
in all material respects, consistent with the financial statements; and

e The other information is prepared in compliance with applicable law or regulation.

In addition, our responsibility is to report, based on the knowledge and understanding of the Company
obtained in the audit, on whether the other information contains any material misstatement of fact. Based
on the procedures we have performed on the other information obtained, we have not identified any
material misstatement of fact.

-

Responsibilities of the Board of Directors and the Supervisory Board of the Company for the
Financial Statements

The Board of Directors of the Company is responsible for the preparation and fair presentation of the
financial statements in accordance with accounting principles generally accepted in the Czech Republic
and for such internal control that is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

>
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In preparing the financial statements, the Board of Directors of the Company is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors of the Company
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
S0.

The Supervisory Board of the Company is responsible for overseeing the Company s financial reporting
process.

Auditor’s Responsibilities

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with the above-mentioned laws and regulations will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

ANNUAL REPORT

As part of an audit in accordance with the above law or regulation, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

e ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control by the Board of Directors of the Company.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company'’s internal control.

i -
e
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vyznamna (materialni) nejistota vyplyvajici z udalosti nebo podminek, které mohou vyznamné
zpochybnit schopnost Spolegnosti trvat nepretrzité. Jestlize dojdeme k zavéru, ze takova
vyznamna (materialni) nejistota existuje, je nasi povinnosti upozornit v nasi zpravé na informace
uvedené v této souvislosti v pfiloze Ugetni zavérky, a pokud tyto informace nejsou dostate¢né,
vyjadfit modifikovany vyrok. Nase zavéry tykajici se schopnosti Spolecnosti trvat nepretrzité
vychazeji z dikaznich informaci, které jsme ziskali do data nasi zpravy. Nicméné budouci udalosti
nebo podminky mohou vést k tomu, ze Spole¢nost ztrati schopnost trvat nepretrzité.

e Vyhodnotit celkovou prezentaci, Glenéni a obsah Ugetni zavérky, véetné prilohy, a dale to, zda
Ucetni zavérka zobrazuje podkladové transakce a udalosti zpiisobem, ktery vede k vérnému
zobrazeni.

Nasi povinnosti je informovat pfedstavenstvo a dozoréi radu Spolecnosti mimo jiné o planovaném
rozsahu a naCasovani auditu a o vyznamnych zjisténich, ktera jsme v jeho prab&hu ucinili, véetné
zjisténych vyznamnych nedostatkd ve vnitfnim kontrolnim systému.

-

V Ostravé dne 24. bfezna 2023

>

VYROCNI ZPRAVA

ABC.AUDIT, s.r.o.
Erbenova 783/29, 703 00 Ostrava-Vitkovice
auditorska spole¢nost
auditorskeé opravnéni ¢. 387
zastoupena:

-

&/’\M'MW/W/%_

Ing. AleSem Pavloskem
jednatelem
a odpovédnym auditorem
auditorské opravnéni &. 2500
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e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors of the Company.

e Conclude on the appropriateness of the Board of Directors of the Company use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with the Board of Directors and the Supervisory Board of the Company regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

In Ostrava on March 24, 2023

ABC.AUDIT, s.r. 0.

Erbenova 29, 703 00 Ostrava - Vitkovice
Auditing Company

Certificate No. 387

Represented by:

XMWR

Ing. Ale$ Paviosek
Responsible Auditor
Certificate No. 2500

Hutni montaZe, a.s. / 2022 @
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Kontakty
Contacts

Hutni montaze, a.s.

Ruska 1142/30, Vitkovice

703 00 Ostrava

e-mail: www.hutni-montaze.com

Kancelar generalniho feditele
The managing Director's Office
tel.: +420 595 953 036
e-mail: gr@hutni-montaze.cz

Financni Gsek

Finance Department

tel.: +420 595 957 249

e-mail: tomas.hubicka@hutni-montaze.cz

Personalni Gtvar

Human Resources

tel.: +420 595 956 410

e-mail: klement.teper@hutni-montaze.cz

re

Obchodni skupina technologie
Technological Equipment Installation

tel.: +420 595 956 407

e-mail: robert.michura@hutni-montaze.cz

>

-
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Obchodni skupina ocelové konstrukce a mosti
Bridge Construction and Structural Steel

tel.: +420 595 954 074

e-mail: petr.brazda@hutni-montaze.cz

Obchodni skupina povrchova tézba
Surface Mining

tel.: +420 725 747 087

e-mail: filip.kovarcik@hutni-montaze.cz

Usek kvality

Quality Department

tel.: +420 725 725 087

e-mail: jiri.mamica@hutni-montaze.cz

-
x
o
o
w
(2 4
- |
<
=2
=
=
<

MontaZni mechanizmy

Cranes and machinery

Néadrazni 448

73925 Sviadnov

tel.: +420 602 768 062

e-mail: michal.uhlir@hutni-montaze.cz

Hutni montazZe, a.s. = organizacna zlozka zahrani¢nej pravnickej osoby
Moldavska cesta 10
040 11 Kosice
Slovenska republika
tel.:+421903 658 114
+421557 289 515
e-mail: robert.roman@witkowitz.sk

@ Hutni montaZze, a.s. / 2022
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Vyroc€ni zprava 2022
Annual Report 2022
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Jsme tady od roku 1828

Jsme vsude tam, kde lidé potfebuji ¢istou vodu, ovlddnout energii, pfeklenout udoli
nebo vyuzit bohatstvi zemé. Pomdhdme tvofit, stavét a vyrdbét. Na viech kontinentech
jsme znamenim jedinec¢nych znalosti, technologii a odhodlanych profesiondld, na které

se mUzete spolehnout jiZ vice nez 190 let. #jsmewitkowitz

We have been here since 1828

We are wherever people need clean water, control energy, bridge the valley or to
exploit the wealth of the earth. We help to create, build and produce. On all continents,
we are a sign of unique knowledge, technology and dedicated professionalism that
you can count on for over 190 years. #wearewitkowitz

W/

WITKOWITZ'

@ HUTNI MONTRZE

Hutni montdaze, a.s., Ruskda 1142/30, 703 00 Ostrava - Vitkovice, Ceskd republika
e: grehutni-montaze.com,



