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1. Uvodni slovo predsedy predstavenstva
Vazeni spolupracovnici, akcionafi a obchodni partnefi,

rok 2023 byl rokem nesmirné naro€nym, a to nejen pro Hutni montaZze, a.s., ale pro celou spole¢nost. Museli jsme se vyrovnat
s mnoha vlivy, které pfinesly obtizné, nové a mnohdy neocekdavané situace. Prakticky cely rok se nesl ve znameni cenové
nestability zplsobené kombinaci vice globalnich faktord.

Pro Hutni montéaze, a.s. byl rok 2023 negativné poznamenan neopravnénym vypovézenim témeér dokonceného projektu
v KEM, které nas finan¢né i obchodné zasahlo od mésice dubna a trva dodnes.

Toto naro&né obdobi jsme zvladli pouze diky flexibilité nasich pracovnikd a okamzité adaptaci na novou situaci. Malé a stfedni
zakdazky, které jsme v pribéhu roku realizovali, nedosahly objemové na rekordni €isla let minulgch, nicméné pomohly stabili-
zovat zakazkovou naplnénost a zajistily kontinuitu a pokraovani v montadznich ¢innostech.

V uplynulém roce se ndm podafilo dokoncit nékolik velkych zakdazek, které byly zahdjeny v letech pfedchazejicich. Stézejni
zakdzkou segmentu povrchoveé téZby bylo dokonéeni projektu doddvky a montdZze Kolesového rgpadla TC2 do provoznich
podminek 5. a 6. skrgvkového fezu Dold Bilina pro spole€nost PRODECO, a.s., kde byly komplexné provéreny funkce stroje
a byly provedeny predepsané zkousky potvrzujici projektované tézebni parametry stroje stejné jako jeho spolehlivost provozu.
V segmentu papirenského prdmyslu byla Uspésné dokoncena vyznamna zakazka montaze ocelové konstrukce a technolo-
gického zafizeni regeneracniho kotle o vgkonu 9 000 tds/d a energetického kotle na biomasu v rdmci vgstavby nové papirny
v Paso de los Toros v Uruguaui pro spole€nosti Andritz Pulp Technologies S.A. a Blanvira S.A. Najizdéni obou kotl za asisten-

ce nasSich pracovnik( Uspésné probéhlo v pribéhu prvniho pololeti roku 2023.

1. Introduction by the Chairman of the Board of Directors
Dear colleagues, shareholders and business partners,

the year 2023 was an extremely challenging, and not only for Hutni montaZze, a.s. but for the entire society. We had to struggle
with many impacts that have resulted in difficult, new and often unexpected situations. Practically the whole year was marked
by price instability caused by a combination of several global factors.

As for Hutni montaze, a.s., the year 2023 was negatively affected by the unjustified termination of the almost completed
project in Kemi, which has affected us financially and commercially since April and continues up to the present day.

We only managed this challenging period thanks to the flexibility of our employees and their immediate adaptation to the new
situation. The volume of small and medium-sized projects executed by our company during the year did not reach the record
numbers of previous years, but these projects helped us to stabilize the order backlog and ensured continuity and uninterrupted
operations.

In the past year, we managed to complete several large projects that had started in previous years. The crucial project of the
surface mining department was the finalization of the supply and installation of the TC2 Wheel Excavator to the operating
conditions of the 5th and 6th overburden levels of the Bilina Mines for PRODECQ, a.s., where the machine’s functions were
comprehensively verified and the prescribed tests confirmed the designed mining parameters of the machine and its operational
reliability was carried out.

In the paper industry, a significant project for the installation of a steel structure and process equipment of a 9,000 tds/d
recovery boiler and a biomass power boiler was successfully completed for Andritz Pulp Technologies S.A. and Blanvira S.A.
as part of the construction of a new paper mill in Paso de los Toros, Uruguay. The start-up process of both boilers with the
assistance of our staff was successfully completed during the first half of 2023.
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V dubnu 2023 skon€il rovnéz projekt instalace regeneracniho kotle RECOX o vjkonu 8000 tds/d pro zdkaznika Metsa Fibre
Oy ve finském mésté Kemi v rdmci vystavby nové papirny na bioprodukty, a to bohuzZel jeho vypovézenim ze strany zdkaznika
ve fazi témér pred jeho dokoncenim. Zde se bohuZel nebylo mozné se zakaznikem Metsa Fibre OY dohodnout na finanénim
vyporadani, a tak jsme byli nuceni zahdjit mezindrodni arbitrdZ k ochrané nasich prav. S tim spojené finan¢ni zohlednéni
prostrednictvim tvorby opravnych polozek k nedokoncené vyrobé a pohledavkam tvofilo rozhodujici €ast Ucetni ztraty roku
2023.

Mezi vyznamné zakazky patfily v roce 2023 v segmentu energetiky také projekty v Lucembursku, kde jsme provadéli instala-
ci kotld na biomasu v elektrarné spole¢nosti LuxEnergie S.A. a dale instalacni préce na potrubi, potrubnich suportech a ocelové
konstrukci CFB kotle v rdmci projektu Kronospan CHP3.

Déle probéhly montazni prace v némeckém Magdeburgu-Rothensee jako sou€ast projektu vystavby kotle na biomasu a také
jsme zahdjili instalaci tlakovych a netlakovych ¢asti energetického kotle v ramci projektu Kraftvarmeverk 1 Retrofit spocivajici-
ho v modernizaci a automatizaci nejvétsi teplarny Svédské spolecnosti Stockholm Exergi AB.

V segmentu klasickych tepelnych elektraren nase spolecnost provadéla bézné a stfedni opravy a kompletni realizace mon-
tdze na bloku €. 2 Elektrarny Chvaletice, na bloku €.9 Elektrarna Mélnik, v teplarné Trmice, a na elektrdrnach Prunéfov I
a Opatovice.

Vv segmentu dopravnich stave@ byly dokonceny realizace zakazek dalni¢nich mostl v Némecku, Duisburg | a Talbrlicke
Rinsdorf, 2 Uberbau. Na tzemi Ceské republiky byla dokon&ena stavba ocelové konstrukce mostu pro akei ,I11/397 37 Blansko
premosténi” a to v kvétnu 2023 opravnymi a kone¢ngmi natéry.

Do roku 2024 pokracuji zakdzky montaze udolniho mostu Bad Késen nedaleko Lipska, mostu Spaghettiknogen Leverkusen
K 32 a rekonstrukce a rozSifeni obloukového mostu Kuhdammbriicke pfes Hawelkanal u Berling, a na Uzemi CR je to dalnicni
most na D1 - Prerov Rikovice, dva Zeleznicni mosty na trati St. Mésto — Babice a lavka pfes feku Vah — Povazsky Chlmec
u Ziliny.

In April of 2023, there was also ended a project of the installation of an 8,000 tds/d RECOX recovery boiler for Metsa Fibre Oy
in the Finnish town of Kemi, as part of the construction of a new bio-based paper mill, unfortunately ended with the customer’s
termination of the project at the near-completion stage. Here, unfortunately, it was not possible to agree on a financial
settlement with the customer, Metsa Fibre OY Company, and we were forced to initiate international arbitration proceedings to
protect our rights. The related financial consideration by means of the creation of value adjustments for work in progress and
accounts receivable constituted a crucial part of the accounting loss in 2023.

Significant projects in 2023 in power engineering included projects in Luxembourg, where we performed installation of biomass
boilers at LuxEnergie S.A.'s power plant, as well as installation work on pipelines, pipe supports and the steel structure of the
CFB boiler in the Kronospan CHP3 project.

In addition, installation work was carried out in Magdeburg-Rothensee, Germany, withing the biomass boiler project, and we
also started the installation of the pressure and non-pressure parts of the power boiler as part of the Kraftvarmeverk 1 Retrofit
project, which consisted in modernization and automation of the largest heating plant of the Swedish company Stockholm
Exergi AB.

In the segment of conventional thermal power plants, our company carried out routine and medium repairs and complete
installation projects at Unit No. 2 of the Chvaletice Power Plant, Unit No. 9 of the Mélnik Power Plant, the Trmice Heating Plant,
and the Prunérov Il and Opatovice Power Plants.

In transport structures, realization of the projects of motorway bridges in Germany, Duisburg | and Talbriicke Rinsdorf,
2 Uberbau, were completed. In the Czech Republic, the steel bridge structure for the “Ill/397 37 Blansko bridge” project was
completed with repairs and final coatings in May 2023.

Projects for the installation of the Bad Kdsen valley bridge near Leipzig, the Spaghettiknoten Leverkusen K 32 bridge and the
reconstruction and extension of the Kuhdammbriicke arch bridge over the Hawelkanal near Berlin continue until 2024; and
on the territory of the Czech Republic, these are motorway bridges on D1 - Prerov Rikovice, two railway bridges on the Staré
Mésto - Babice line and a footbridge over the Vah River in PovaZsky Chlmec near Zilina.
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Segment montaze technologickych zafizeni se podilel na celkovém objemu trZzeb 42 %, segment povrchové tézby se tgkal
33 % trzeb, segment ocelovych konstrukci predstavoval 20 % a ostatni segmenty predstavujici pfedeviim mechanizaci,
dopravu a ostatni sluzby se podilely na celkovém objemu trZzeb dalSimi 5 %.

Uznani patfi v prvé rfadé nasim zaméstnanclm, protoZe pravé oni jsou srdcem Hutnich montdzi a dokdazali se pfichazejicim

vyzvam a situacim postavit celem a takfikajic za pochodu je s plngm nasazenim Uspésné fesit.

Vyvoj ukazuje, Ze ani nasledujici rok nebude v mnoha ohledech jednoduchy a vizvy a zkousky, se ktergmi se v jeho rdmci
budeme stfetavat, mohou byt jesté vétsi a intenzivnéjsi, nez tomu bylo v roce predeslém.

Do roku 2024 v3ak i presto vstupujeme s ambiciéznim pldnem dalSiho rozvoje a pevné veérime, Ze se nam jej podafi naplnit
a nasi zakaznici budou Hutni montaze, a.s., nadale vnimat jako spolehlivého obchodniho partnera.

JUDr. Vladimir Bindzar
predseda predstavenstva

Taurus. Papirna Paso de Los Toros, Uruguay. MontdZ ocelové konstrukce a technologie
regeneracniho kotle o vykonu 9000 tds/d a BFB kotle na biomasu.

Installation of the steel structure and technological equipment of the 9000 tds/d
regeneration boiler and the BFB biomass boiler.

The segment of technological equipment installation contributed to the total sales by 42%, the surface mining industry
amounted to 33% of sales, the steel constructions generated 20% and other segments, above all mechanization, transport and
other services added the remaining 5%.

This is primarily thanks to our employees, because they are the heart of Hutni montaZe and they were able to face the
challenges and situations as they came up and, so to speak, to solve them successfully on the fly with full commitment.

The development shows that the next year also will not be easy in many respects, and the challenges and trials we will face
may be even greater and more intense than in the previous year.

Nevertheless, we are entering the year 2024 with an ambitious plan to continue development, and we firmly believe that we
will succeed in reaching this goal and that our customers will continue to perceive Hutni montaZze, a.s. as a reliable business
partner.

Vladimir Bindzar
Chairman of the Board of Directors
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2. Zakladni informace o spolecnosti
Nazev: Hutni montaze, a.s.
Sidlo: Ruskd 1142/30, Vitkovice
703 00 OSTRAVA
IC: 15504140
DIC: CZ15504140
Spolec€nost je registrovand v obchodnim rejstiiku vedeném Krajskgm soudem v Ostravé oddil B, vlozka 143.
Spole¢nost psobila v roce 2023 jako stala provozovna pro dafoveé Geely na Slovensku, v Némecku, Finsku a Uruguayi.

Ve Slovenskeé republice byla tato provozovna zaregistrovana u tamniho obchodniho registru jako organizagni slozka.

Spolec€nost je registrovand z hlediska DPH v téchto zemich:

Finsko F121789629

Lucembursko LU34775330

Némecko DE261236195

Portugalsko PT980810612

Rakousko 46 523/7345

Slovensko SK2020336857 v
Svédsko SE502062697301

Uruguay 215405000015

Jedingm vlastnikem spole¢nosti Hutni montaze, a.s., je spole¢nost WITKOWITZ GW, a.s.

VYROCNI ZPRAVA

2. Basic information about company

Name: Hutni montaze, a.s.

Registered seat: ~ Ruskd 1142/30, Vitkovice
703 00 Ostrava

Reg. No.: 15504140

Tax ident. No.: CZ215504140

The company is registered in the Trade Register kept by the Regional Court in Ostrava, File No. B 143.
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The company is also registered as permanent establishment for the tax purposes in Slovakia, Germany, Finland and Uruguay.
In Slovakia, this permanent establishment was registered in the local trade register as a part of a legal entity.

The company’s tax identification number in foreign countries:

Finland FI21789629
Luxembourg LU34775330
Germany DE261236195
Portugal PT980810612
Austria 46 523/7345
Slovakia SK2020336857
Sweden SE502062697301
Uruguay 215405000015

The sole shareholder of Hutni montaze, a.s., is WITKOWITZ GW, a.s.

Hutni montaze, a.s. / 2023 @
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Spolec¢nost HUtnI’ montaze, a.s., je tradicni firmou s dlouholetgmi zkuSenostmi v oblasti montazi, oprav a drzby. Spole€nost
pUsobi jak v Ceskeé republice, tak na zahrani¢nich, pfedevsim evropskych trzich.

Spole€nost disponuje zkuSengmi fidicimi pracovniky, technickgmi experty, kvalifikovangmi montdznimi skupinami,
technickym zabezpecenim pro svarecské prace a kontrolu svarC i mobilni jefrdbovou technikou.

Vize spolecnosti
Nasim cilem je trvaly rozvoj a dlouhodobd prosperita spolecnosti dosazend intenzivnim a efektivnim vyuzivanim veskergch
zdroja.

Strategie spolecnosti je zaloZzena na dlouhodobé a seridzni spolupraci s obchodnimi partnery, a to odbérateli i dodavateli.
Technicka expertiza, progresivni montdzni metody a postupy zajistuji spolecnosti v konkurenénim prostfedi vghodnou pozici.

Bezpeé&nost a ochrana zdravi zaméstnanci pfi praci je zakladni prioritou spole€nosti.
HLAVNI AKTIVITY SPOLECNOSTI

DODAVKY A MONTAZE OCELOVYCH KONSTRUKCI A TECHNOLOGICKYCH ZARIZENI PRO:
- energetiku
- dopravni stavby, mosty Zeleznicni a silni¢ni
— primyslové a sportovni stavby a stavby obcanské vybavenosti
— petrochemické a chemické komplexy, potrubi a nadrze
— téZebni primysl (velkostroje — povrchové doly)
- hutni kombinaty
- vodni dila a ostatni

VYV0J, VYROBA, MONTAZ A UVEDENI DO PROVOZU TEZEBNi TECHNOLOGIE:
— tézebni velkostroje
- technologie dopravy materialu

SLUZBY DOPRAVNI, MANIPULACNI A JERABOVE TECHNIKY

Hutni montéaze, a.s., is a well-established company with many years of experience in mechanical erection, repair and
maintenance. The company operates both in the Czech and foreign markets, above allin Europe.

Our company employs highly experienced management staff, technical experts, qualified assembly teams and holds its own
technical facilities and equipment for welding operations and weld examinations as well as a mobile crane fleet.

Corporate vision
Our aim is continuous development and long-term prosperity to be reached by means of intensive and efficient use of all the
resources.

Our corporate strategy is based on long-term and fair cooperation with our business partners, both customers and suppliers.
Technical expertise, progressive assembling methods and procedures are our way of maintaining a strong position in today’ s
competitive environment.

Occupational safety and health protection is the company’s main priority.
COMPANY’S MAJOR BUSINESS ACTIVITIES

SUPPLY AND INSTALLATION OF STEEL STRUCTURES AND TECHNOLOGICAL EQUIPMENT FOR:
— power engineering
— transport structures, railway and roadway bridges

industrial buildings, sports and public facilities

petrochemical and chemical plants, pipelines, tanks

mining industry (giant machines — open-pit mines)

metallurgical plants

— waterworks and other

DEVELOPMENT, PRODUCTION, ASSEMBLY AND COMMISSIONING OF MINING TECHNOLOGIES:
- large mining machines
- material transport technology

TRANSPORT, HANDLING AND CRANE SERVICES

@ Hutni montaze, a.s. / 2023



3. Nefinancni vjdaje

Certifikace

Veskeré procesy ve spole&nosti probihaji v rdmci Integrovaného systému fizeni (ISR), jeho? zakladem jsou:
- systém managementu kvality dle EN ISO 9001
- systém managementu ochrany zivotniho prostfedi dle EN 14001
- systém managementu bezpecnosti a ochrany zdravi pfi praci dle ISO 45001

Tuyto systémy jsou certifikovany spole&nosti TUV NORD Czech.
Kromé internich auditl je systém kazdoro€né proveérovan certifikacni spole€nosti.

Spole¢nost dale vlastni fadu nezbytnych certifikatl a opravnéni od tuzemskych i zahrani€nich autorit, které zastfesuji veSkeré
specializované ¢innosti spole¢nosti.

Personalistika a pracovnépravni vztahy
Pramérny prepocteny evidenéni stav kmenovych zaméstnanctl v roce 2023 byl 518 zaméstnancd, evidenéni stav zamést-
nancl k 31.12. 2023 byl 516 zaméstnancdy, z toho 405 v délnické kategorii.

Ve spolupraci s Hospodarskou komorou CR pokragujeme v ndboru zaméstnanct vEetnd zahraniénich pracovnikd pro potieby
nasich projektd.

V rdmci projektu ,Podpora odborného vzdélavani zameéstnancl II” financovaného Evropskym socidlnim fondem a statnim
rozpoctem CR v ramci Operag&niho programu Zaméstnanost probéhla v roce 2023 vzdélavaci aktivita ,MS Project”, které se
zUcastnilo 6 nasich zameéstnanc(.

Zameéstnanci se fidi ,Zasadami profesionalniho chovani a jednani zaméstnancl spole€nosti Hutni montaze, a.s.” a tyto zasady
jsou zakladni etickou normou vystupovani a jednani zaméstnancl spole¢nosti.

3. Non-financial data

Certification

All the company processes run within the Integrated Management System (IMS) which is based upon:
- Quality management system (QMS) according to EN ISO 9001
- Environment management system (EMS) according to EN 14001
— Occupational health and safety management system according to ISO 45001

All systems are certified by TUV NORD Czech, s.r.0.
In addition to internal audits, the system is annually examined by a certification company.

Furthermore, the company holds a number of certificates and licences, issued by both Czech and foreign authorities, covering
all the company’s special activities.

Personnel management and employment relations
In 2023, the average number of full-time employees amounted to 518 employees, the number of employees registered as of
31December 2023 was 516, out of which 405 were blue-collar workers.

In cooperation with the Czech Chamber of Commerce, our company continued recruiting new employees including foreign
workers to cover the needs of our installation projects

In 2023 Hutni montaze, a.s., in cooperation with the Regional Chamber of Commerce of the Moravian-Silesian Region
continued with the “Companies Education” and “Employee education” projects funded by the ESF and the Czech national
budget within the Operational Programme Employment.

Employees follow the ,Principles of professional conduct of employees of Hutni montaZze, a.s. “These principles are the basic
code of conduct for our company’s employees.

Hutni montaze, a.s. / 2023 @
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Ochrana Zivotniho prostfedi

V priib&hu roku 2023 byly poskytovany sluzby ve viech oblastech ekologie spole&nosti VITKOVICE, a.s., odborem Energetika
a ekologie na zakladé uzaviené Smlouvy o provadéni poradenské, konzultacni, preventivné-kontrolni a vgkonné ¢innosti
v oblasti Zivotniho prostredi a tribotechniky.

Odpady, obaly. Zneskodfovani odpadl ve spole¢nosti bylo provadéno prostiednictvim opravnénych firem v souladu
se zdkonem €. 541/2020 Sb. o odpadech v platném znéni vEetné navazujicich vyhlasek.

Chemické latky, REACH. Nafizenim ES 1907/2006 REACH - nevznikla povinnost registrace.
Ovzdusi. Nejsou evidovany Zadné vyjmenované zdroje.

EI}_IIS. Systém EMS je zaveden a certifikovan ve vSech Utvarech spolecnosti, platnost certifikdtu vydaného spole€nosti
TUV NORD CZECH je do 21. 2. 2024.

Pirna. Ocelovd konstrukce silnicniho mostu pro spolecnost Metrostav a.s. Minchen, ktery vede pres Udoli mésta Pirny
(nad budovami, béZeckgm hristém, rekou, cestou, lesem apod.). MontdZ konstrukce mostu probihd systémem postupného
vysunu (9 taktd) pomoci ocelovych lan, od jedné opéry postupné ke druhé. Objekt je soucdsti obchvatu Pirny B172.

Environment protection )
In 2023 all the services relating to environment protection were rendered by VITKOVICE a.s., Dept of Energy and Ecology,
upon agreement on consultation, preventive and executive activities in environment protection and tribotechnology.

Waste and package management. Waste disposal in Hutni montdZe was performed by authorised companies pursuant to Act
No. 541/2020 Coll.,, on waste disposal, as amended.

Chemical substances, REACH. According to EC Regulation No. 1907/2006 REACH the obligation of registration did not arise.
Air pollution. There were no listed sources of air pollution registered.

EMS. The EMS system was introduced and certified in all the company’s departments. The EMS Certificate, issued by TUV
NORD CZECH is valid until 21 February 2024.

@ Hutni montaze, a.s. / 2023



Zelei. V roce 2023 nebyla provedena zadna vysadba zelené, ani nevznikla jeji povinnost za kaceni dfevin.

Uspory energii. Energeticky audit dle zakona &. 406/2000 Sb. o hospodafeni energii byl zpracovan a sougasné byly stanove-
ny priority vedouci ke snizeni energetické naro¢nosti.

Havarie. V roce 2023 nebyla hldSena Zadna zavazna havarie s dopadem na Zivotni prostfedi. Spole¢nost ma zpracované
hodnoceni dle zadkona €. 167/2008 Sb. o predchéazeni ekologické Gjmé a o jeji napravé — nevznikla povinnost pojisténi. Bylo
aktualizovano hodnoceni dle zakona €. 224/2015 Sb. o prevenci zavaznych havarii a zpracovano prohlaseni o nezarazeni.

Ochrana vod a vodni hospodafstvi. Kvalita vypousténych odpadnich vod je pravidelné sledovana odbéry vzorkl a jejich
analyzami z jednotlivych vyusti opravnénou laboratofi. Vysledky rozbord byly prfedany pfislusngm organizacim a orgdndm
statni spravy v zakonnych terminech.
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Pirna. Steel structure of a road bridge for Metrostav a.s. Minchen, which runs through the Pirna valley (over buildings, running
track, river, road, forest, etc.). The assembly of the bridge structure is carried out by means of the gradual protrusion (9 strokes)
system with the use of steel cables, from one abutment step by step to another. The structure is part of the B172 by-pass road

of Pirna.

Greenery. No greenery was planted in 2023, neither was there any such obligation arising from woodcutting activities.

Energy savings. Energy audit pursuant to Act No. 406/2000 Coll., on the energy management, was performed and priorities
were set to reduce energy consumption.

Accidents. In 2023 there were no serious accidents with environmental impact. An evaluation report was drawn up pursuant
to Act No. 167/2008 Coll,, on prevention of ecological harm and its remedy. No insurance obligation occurred due to the
company’s activities. An evaluation update was made pursuant to Act No. 224/2015 Coll,, on the prevention of serious
environmental accidents followed by a non-inclusion declaration.

Water protection and water management. The quality of the sewage water discharged is regularly monitored by sample

collection at points of discharge and subsequent analysis by a certified lab. The results of the analyses were submitted to
appropriate organizations and state administration bodies within the statutory deadlines.

Hutni montaze, a.s. / 2023 @
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Staré ekologické zatéZze. Ve spolecnosti nejsou evidovany zadné staré ekologické zatéze.

V roce 2023 nedoslo ve spolecnosti k Zadné zavaZné havarii v oblasti Zivotniho prostiedi. Organy statni spravy nebyla ulozena
z4dna pokuta za poruseni povinnosti v jednotlivych dil&ich oblastech Zivotniho prostredi.

VYROCNI ZPRAVA

Tepldrna Trmice. Opravy svard, kapacitni vgpomoc, vymény soucdsti kotld.
Repair of welds, capacity assistance, replacement of boiler components.

Environmental burden. The company registers no environmental burdens ensuing from its previous activities.

No serious environmental accidents occurred in 2023. No fine was imposed by the state administration authorities relating to
breach of obligation of environment protection.
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Pirna. Ocelovd konstrukce silnicniho mostu je navrZena jako spojity komorovy nosnik
0 9 polich spfaZeny Zelezobetonovou deskou. Most md 8 pilifli, celkovd délka konstrukce
je 916 m, Sitka 15,3 m.

The steel structure of the road bridge is designed as a continuous box girder with 9 spans
connected by an armoured concrete slab. The bridge has 8 piers, the total length of the structure

is 916 m, its width is 15.3 m.
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V{voj spolecnosti a vlastnické struktury
e Corporate history and ownership structure

14. €erven

Jedingm vlastnikem spole¢nosti
Hutni montaze, a.s., se stava spolecnost
WITKOWITZ GW, a.s.

2017

14 June

WITKOWITZ GW a.s. becomes the sole
owner of Hutni montaze, a.s.

19. prosinec

Doslo ke zméné struktury akcionard v rdmci
skupiny VITKOVICE MACHINERY GROUP.

19 December

There was a change in the shareholder
structure within the VITKOVICE MACHINERY
GROUP.

2. listopad

Jedingm vlastnikem se stava spolecnost
VITKOVICE HEAVY MACHINERY as.,
kterd patfi do skupiny

VITKOVICE MACHINERY GROUP.

2 November

VITKOVICE HEAVY MACHINERY, a. s.,

a member of the VITKOVICE MACHINERY
GROUP, becomes the only sharehalder of the
company.

duben

Rex Invest, a.s. se stdva majoritnim
vlastnikem s podilem 96,35 % akcii,
ndsleduje vyvlastnéni drobnych akcionard
(podle § 183 obchodniho zakoniku)

a spolecnost se stava jedingm akcionafem.

April

Rex Invest, a. s., becomes a major share-
holder owning 96,35% of shares. Followed
by expropriation of minority shareholders
(pursuant to Section 183 of the Commercial
Code), the company becomes the only
shareholder.

Spole€nost ¢astecné vstupuje do prvniviny
kupoénové privatizace, Uplna privatizace
spole€nosti byla dokon¢ena v roce 1998,
kdy stat prodava zbytek svych akci.

The company enters into the first wave of
voucher privatization. The privatization of the
company was completed in 1998 when the
state sold its remaining shares.

9. bfezen

ZaloZena statni akciova spolecnost
Hutni montaze Ostrava, a.s.

9 March

A joint stock company of Hutni montaze
Ostrava, a.s., owned 100% by the state, was
established.

1. leden

ZaloZen ndrodni podnik Hutni montaze
se sidlem v Ostravé.

1January

A national concern of Hutni montaze was
established in Ostrava.

Hutni montaze, a.s. / 2023
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5. Organizace a fizeni

STATUTARNI ORGANY k 31.12. 2023

PREDSTAVENSTVO

Pfedseda JUDr. Vladimir Bindzar
Mistopfedseda Ing. Tomas Hubicka
Clen Ing. Petr Brazda

Clen Bc. Robert Michura

DOZORCi RADA

Pfedseda Magr. Ing. Viktor Chrobok, Ph.D.
Clen Vladimir Jurodek
Clen Ing. David Chrobok

VEDENi SPOLECNOSTI

Generalni feditel JUDr. Vladimir Bindzar
< Vgkonni feditelé
"<>t Finan&ni usek Ing. Tomas Hubicka
E Obchodni skupina ocelovych konstrukcia mostd  Ing. Petr Brazda
N Obchodni skupina technologie Bc. Robert Michura
"E Obchodni skupina povrchova tézba Ing. Filip Kovarcik, Ph.D.
’8 Usek montaZni mechanizmy Ing. Michal Uhlif
o/ Personalistika Ing. Klement Teper
‘; Usek kvality Ing. Jiff Mamica

V prabéhu ucetniho obdobi nedoslo v obchodnim rejstfiku ke zménam ve sloZeni ¢lend predstavenstva a dozorci rady.

5. Organization structure and managment

-

(14

8 STATUTORY BODIES as of 31.12. 2023

w

o BOARD OF DIRECTORS

= Chairman Vladimir Bindzar

g Deputy chairman Ing. Tomas Hubicka

= Member Petr Brazda

< Member Robert Michura
SUPERVISORY BOARD
Chairman Viktor Chrobok
Member Vladimir JuroSek
Member David Chrobok
COMPANY MANAGEMENT
Managing Director Vladimir Bindzar
Executive Directors
Finance Tomas Hubicka
Bridge Construction and Structural Steel Petr Brazda
Technological Equipment Installation Robert Michura
Surface Mining Filip Kovarcik
Cranes and Machinery Michal Uhlif
Human Resources Klement Teper
Quality Jifi Mamica

During the accounting period, there were no changes in the composition of the members of the board of directors and the

supervisory board in the commercial register.
@ Hutni montaze, a.s. / 2023



ORGANIZACNIi SCHEMA k 31.12. 2023 / ORGANIZATION STRUCTURE as of 31.12. 2023

Valna hromada
General Meeting

Predstavenstvo
Board of Directors

Generalni feditel
Managing Director

Dozorci rada
Supervisory Board

Obchodni
skupina

Financni Usek technologie

Finance

Department Technological

Equipment
Installation

Obchodni
skupina )
ocelovgch Obchodni
kostrukci Skupl'na"
amostd povrchova tézba
Bridge Surface Mining
Construction and
Structural Steel

Spole€nost nema ve své organizacni struktufe samostatné

podnikatelské jednotky.

There are no independent business entities within the

company’s organisation structure.

Hutni montaze, a.s. / 2023
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a personalni

Gtvar

Quality and

Human Resources

Department

Technicka
kontrola

Technologie

svarovani
BOzZP

QA/QC

Welding
Technology

HSE

Usek montazni
mechanizmy

Cranes
and Machinery
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6. Spolecnosti s majetkovou Gcasti

Ti - kran servis, s.r.0.
Provadéni technivcké inspekce zdvihacich a elektrickych zafizeni, opravy a servis mobilnich jefabd, vghradni servis mobilnich
jefdbl Demag v Ceské republice a na Slovensku.

Sidlo: Nadrazni 448, 739 25 Sviadnov
Obchodni podil: 100 %

Rinsdorf. MontdZz ocelové konstrukce mostu v oblasti Rinsdorf pro spole¢nost ZSB Zwickauer Sonderstahlbau GmbH.
Installation of the steel bridge structure in the Rinsdorf area for ZSB Zwickauer Sonderstahlbau GmbH.

6. Companies partly owned

Ti - kran servis, s.r.0.
Inspection of lifting equipment and electrical equipment, maintenance and service of mabile cranes, exclusive service of
Demag mobile cranes in the Czech Republic and Slovakia.

Registered seat: Nadrazni 448, 739 25 Sviadnov
Business share: 100%

Bad Kdsen. 4.600 tun hlavni nosné ocelové konstrukce mostu a 400 tun pomocnych konstrukci. Most byl montovdn vgsuny
z obou stran pres Udoli a feku Saale.

4,600 tonnes of the main steel structure of the bridge and 400 tonnes of auxiliary structures. The bridge was assembled by
protruding from both sides over the valley and the Saale River.

@ Hutni montaze, a.s. / 2023



Duisburg. Ocelova konstrukce nového dalnicniho mostu pro 8-mi proudovou dalnici pres feku Rgn na ddlnici A40 Duisburg
— Venlo. Velmi zajimavd, ale ndroénd kombinace technologie montdZe (vysuny pobrezZni ¢asti, letmd montGZ nad rfekou
koordinovdna s montéZi a napindnim lanovych svazkd a také vskové prace pri montdZi jednotlivgch segmentd pylond).

Steel structure of the new motorway bridge for the 8-lane motorway over the Rhine River on the A40 Duisburg-Venlo motorway.
A very interesting, but challenging combination of installation technology (protrusion of the riverbank part, cantilevered

installation over the river coordinated with assembly and with the tensioning of the cable ties, and also overhead work during the
installation of the individual pylon segments).
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7. Hospodarské vysledky za rok 2023

Za rok 2023 dosahla spole€nost Hutni montaze, a.s., trzeb z prodeje vyrobkl a sluzeb ve vysi 1 223 mil. KE a vysledek
hospodareni pfed zdanénim skongil ztratou ve vysi 263 mil. K&.

Rozhodujicim vlivem na hospodarsky vysledek pfed zdanénim predstavovalo ucetni zohlednéni ukonéeni projektu KEMI
ve Finsku, a to prostfednictvim tvorby opravné polozky k nedokon¢ené vyrobé ve vysi 150 mil. KE a opravné polozky
k pohledavkam ve vysi 26 mil. K&.

V roce 2023 bylo finanéné vynaloZzeno 5 mil. K& na pofizeni dlouhodobého majetku, zejména na ndkup strojl a zafizeni
pro potfeby montaznich pracovist a 12 mil. K& na sniZeni energetické naro€nosti aredlu ve Sviadnoveé.

TRZBY 2014-2023 v mil. K&
REVENUES 2014-2023 in mil. CZK
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2022 2023
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7. Financial results of 2023

In 2023, the revenues from sales of finished products and services of Hutni montaZze, a.s. reached 1,223 mil. CZK. Profit before
taxation ended with a loss in the amount of 263 mil. CZK.

The decisive impact on the profit before taxation was the accounting consideration of the termination of the KEMI project in
Finland, through the creation of a value adjustment related to the work in progress in the amount of 150 mil. CZK and a value
adjustment to the accounts receivable in the amount of 26 mil. CZK.

In 2023, 5 mil. CZK were spent to acquire fixed assets, in particular for the purchase of machinery and equipment for the needs
of installation sites and 12 mil. CZK for reducing the energy consumption of the Sviadnov site.

@ Hutni montaze, a.s. / 2023



Pohledavky z obchodnich vztah( ke konci roku €inily 609 mil. KE brutto, z toho pohledavky po Lhdté splatnosti 283 mil. KE.
Nejvatsi objem pohledavek po hiité splatnosti souvisi s projekty realizovangmi v minulych letech pro spole&nost VITKOVICE
POWER ENGENEERING, a.s. Na tyto pohledavky byla v minulosti vytvorena opravna polozka ve vysi 100 %.

Z3avazky z obchodnich vztaht €inily ke konci roku 250 mil. K&, z toho zdvazky po Lhaté splatnosti predstavuji 113 mil. K.

Bad Kdsen. Svarovani a montaz ocelové konstrukce mostu v oblasti Bad Késen. Most byl montovdn vygsuny z obou stran
pres Gdoli a feku Saale, tzn. ze severu i z jihu a to celkem Sesti taktem kaZdd strana.

Welding and assembly of the steel bridge structure in the Bad Késen area. The bridge was installed by protruding from both
sides over the valley and the Saale River, i.e. from the north and the south, with a total of six strokes on each side.

The gross accounts receivable at the end of the year were worth 609 mil. CZK, whereof the overdue receivables amounted to
283 mil. CZK. The largest volume of overdue receivables is related to projects implemented in previous years for VITKOVICE
POWER ENGENEERING, a.s. A 100% value adjustment was made to these receivables in the past.

The accounts payable at the end of the year amounted to 250 mil. CZK, of which overdue payables amounted to
CZK 113 mil. CZK.

Hutni montaze, a.s. / 2023 @
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Jerdb na stavbé OK Prerov. Hutni montdZe pro
manipulaci s téZkgmi a nadrozmérngmi bfemeny
disponuji vlastni jefdbovou technikou s nosnosti
od 20 t do 350 t znacky TEREX-DEMAG a dalsiho
prisluSenstvi vé. odborného poradenstvi.

Pro dopravu téZkgch a nadrozmérngch bfemen
nabizime tahace MAN a podvozky Faymonville
Ci Nooteboom s nosnosti az 45t.

For handling heavy and oversized loads, Hutni
montdZe has own TEREX-DEMAG cranes
with a capacity from 20 t to 350 t and other
accessories, and also provides professional
consultative services. For the transport of
heavy and oversized loads we offer MAN
tractors and Faymonville or Nooteboom
chassis with a load capacity of up to 45 t.



8. V{jzkum a v{voj

Spole¢nost v roce 2023 nevynakladala vydaje v oblasti vizkumu a vyvaoje.

9. Vlastni akcie

Spolec€nost v roce 2023 nepofizovala vlastni akcie. Dale spole¢nost nepofizovala akcie i zatimni listy.

VYROCNIi ZPRAVA
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Stockholm. Svérecské a montdZni prdce ve Svédsku na bojleru firmy Stockholm Exergi pro spolecnost Mitsubishi Power
Europe GmbH.
Welding and assembly work in Sweden on a boiler of Stockholm Exergi company for Mitsubishi Power Europe GmbH.

8. Research and development

There were no expenditures relating to research and development in 2023.

9. Own shares

The company did not buy any shares or interim certificates in 2023.

Hutni montaze, a.s. / 2023 @
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10. V{znamné projekty

V segmentu papirenského primyslu byla Usp&3né dokonfena vyznamna zakdzka montdZe ocelové konstrukce
a technologického zafizeni regeneracniho kotle o vgkonu 9 00O tds/d a energetického kotle na biomasu v rdmci vystavby
nové papirny v Paso de los Toros v Uruguayi pro spolecnosti Andritz Pulp Technologies S.A. a Blanvira S.A. Najizdéni obou
kotld za asistence nasich pracovnik( Uspésné probéhlo v pribéhu prvniho pololeti roku 2023.

V dubnu 2023 skon€il rovnéz projekt instalace regeneracniho kotle RECOX o vikonu 8000 tds/d pro zakaznika Metsa Fibre
Oy ve finském mésté Kemi v rdmci v(jstavby nové papirny na bioprodukty. V areélu papirny Mondi Stéti probihaly v poslednim
Ctvrtleti roku 2023 svarovaci a montadzni prace na potrubi a ocelovych konstrukcich regeneraéniho kotle RB12 pro spole¢nost
PMP Montex s.r.o.

V segmentu energetiky nase spolecnost v roce 2023 poprvé vstoupila na trh v Lucembursku, kde jsme pro nového zdkaznika,
Vyncke N.V.,, provadéli instalaci dvou mensich kotld na biomasu v elektrarné spoleénosti LuxEnergie S.A.

Dal&i montazni prace v Lucembursku jsme realizovali v poslednim Etvrtleti roku 2023 pro chorvatského zakaznika Duro
Dakovic Montaza d.o.o0. Jednalo se predevsim o instalacni prace na potrubi, potrubnich suportech a ocelové konstrukci CFB
kotle v ramci projektu Kronospan CHP3. Pro stejného zdkaznika déale probéhly montdZni prace v némeckém Magdeburgu-
Rothensee jako soucast projektu vystavby kotle na biomasu.

Pro naSeho dlouholetého zakaznika, Mitsubishi Power Europe GmbH, jsme v srpnu roku 2023 ve Svédském Stockholmu
zahdjili instalaci tlakovych a netlakovych €asti energetického kotle v rdmci projektu Kraftvarmeverk 1 Retrofit, spo€ivajiciho
v modernizaci a automatizaci nejvetsi teplarny Svédské spolecnosti Stockholm Exergi AB. Tyto instalacni prace budou
pokracovat i v prvnim Ctvrtleti roku 2024.

10. Significant projects

In the paper industry, a significant project for the installation of a steel structure and technological equipment of a 9,000 tds/d
recovery boiler and a biomass power boiler within the construction of a new paper mill in Paso de los Toros, Uruguay, was
successfully completed. The project was implemented for Andritz Pulp Technologies S.A. and Blanvira S.A. The start-up
process of both boilers with the assistance of our staff was successfully completed during the first half of 2023.

Also in April 2023, the project consisting in the installation of a RECOX recovery boiler with an output of 8000 tds/d for Metsa
Fibre Oy in Kemi, Finland, was completed within the construction of a new bio-based paper mill. In the last quarter of 2023,
welding and installation work on the pipelines and steel structures of the RB12 recovery boiler for PMP Montex s.r.0. was
carried out at the Mondi Stéti paper mill.

In power engineering, in 2023, our company for the first time entered the market in Luxembourg, where we installed two small
biomass boilers at LuxEnergie S.A.'s power plant for a new customer, Vyncke N.V.

Further installation work in Luxembourg was carried out in the last quarter of 2023 for the Croatian customer Duro Dakovic
MontaZa d.o.o. This was mainly installation work on the pipelines, pipe supports and steel structure of the CFB boiler within
the Kronospan CHP3 project. Furthermore, installation work was carried out for the same customer in Magdeburg-Rothensee,
Germany, as part of a biomass boiler construction project.

For our long-standing customer, Mitsubishi Power Europe GmbH, we started the installation of the pressure and non-pressure
parts of the power boiler in August 2023 in Swedish Stockholm within the Kraftvarmeverk 1 Retrofit project, consisting in the
modernization and automation of the largest heating plant of the Swedish company Stockholm Exergi AB. This installation
work will continue in the first quarter of 2024.

@ Hutni montaze, a.s. / 2023



V segmentu klasickych tepelngch elektraren nase spoleCnost provadéla bézné a stfedni opravy a kompletni realizace
montaze, prikladem:

— Oprava a rekonstrukce 2 ks regenerativnich ohfivak( vzduchu Ljungstrémech 21a 22 na bloku €. 2 Elektrarny Chvaletice,
zdkaznik ARVOS Ljungstrém s.r.0., konecny odbératel SEV.EN.

- Oprava a rekonstrukce 2 ks regenerativnich ohfivaka vzduchu LJUNGSTROM®, typ CX 24/1200/VI na bloku &. 9
Elektrarna Mélnik, zdkaznik ARVOS Ljungstrém s.r.0., kone€ny odbératel CEZ as.

- Oprava a rekonstrukce 2 ks regenerativnich ohfivaka spalin LJUNGSTROM® GGH typ GCVEB 25/700 véetné
kourovod( na bloku 9 v Elektrarné Mélnik, zadkaznik ARVOS Ljungstrém s.r.0., kone€ény odbératel CEZ as.

- Kompletni vgmeéna tlakového celku EKA Teplarna Trmice, zdkaznik Energetickeé opravny, a.s.,
kone&ny odbératel CEZ, a.s.

— Rekonstrukce PAROVODU NA KOTLI 6 Teplarna Trmice, zakaznik Energetické opravny, a.s., konetny odbératel CEZ, a.s.

- REKONSTRUKCE PRASKOVODU NA KOTLI D (K24), C (K23)" Elektrarna Prunéfov |l,
zakaznik Energetické opravny, a.s., kone¢ny odbératel CEZ, a.s.

- REKONSTRUKCE HORAKU NA KOTLI D (K24), C (K23)" Elektrarna Prunérov Il, zkaznik Energetické opravny, a.s.,
kone&ny odbératel CEZ, a.s.

- Montaz potrubnich rozvodU v turbinové hale (TG3), Elektrarna Opatovice a.s.

LU

Assembly works on a part of the D1 motorway flyover - on the Prerov Rikovice bridge.

In the segment of conventional thermal power plants, our company carried out regular and middle-size repairs as well as
complete installations, such as:

- Repair and reconstruction of 2 pcs of Ljungstrém regenerative air preheaters at K21and K22 boilers at Unit No. 2 of the
Chvaletice Power Plant for ARVOS Ljungstrém s.r.0. and investor SEV.EN as the final customer.

- Repair and reconstruction of 2 pcs of LJUNGSTROM® CX 24/1200/VI regenerative air preheaters at Unit No. 9 of the
Ma&lnik Power Plant for ARVOS Ljungstrdm s.r.0. and investor CEZ, a.s. as the final customer.

- Repair and reconstruction of 2 pcs of LJUNGSTROM® GGH GCVEB 25/700 regenerative flue gas preheaters including
flue ducts on Unit No. 9 of the M&lnik Power Plant for ARVOS Ljungstrom s.r.0. and investor CEZ, a.s. as the final
customer.

— Complete replacement of the EKA pressure unit of the Trmice Heating Plant for Energetické opravny, a.s. and investor
CEZ, a.s. as the final customer.

- Reconstruction of THE STEAM PIPELINE ON BOILER No. 6 of the Trmice Heating Plant for Energetické opravny, a.s.
and CEZ, a.s. as the final customer.

— RECONSTRUCTION OF POWDER PIPELINE ON BOILER D (K24), C (K23)" of the Prunéfov Il Power Plant for
Energetické opravny, a.s. CEZ, a.s. as the final customer.

— RECONSTRUCTION OF BURNERS ON BOILER D (K24), C (K23)" of the Prunérov Il Power Plant
for Energetické opravny, a.s. CEZ, a.s. as the final customer.

- Installation of pipelines in turbine hall (TG3) of Elektrarna Opatovice a.s.

Hutni montaze, a.s. / 2023 @
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V segmentu huti byly realizovany prace mensich rozsahl na opravach a montazich ocelovych konstrukci a technologickych
zarfizeni v Tfineckych Zelezarnach, a.s., dle rdmcovych smluv pro Moravii Steel, a.s.

V segmentu sportovnich staveb nebyla realizovana Zadnd zakdazka.
V segmentu dopravnich staveb pokracovaly nebo byly dokonceny realizace zakazek:

V Némecku:

- B172 Gottleubatalbriicke Los 1, Pirna — montaz a svarovani ocelové konstrukce silniéniho mostu pro spole¢nost
Metrostav, a.s., pokracovat bude i v roce 2024.

— Dalni¢ni most A40 Rheinbriicke Duisburg | — montaz a svarovani ocelové konstrukce dalniéniho mostu na A40
pro spole¢nost MCE GmbH, v kvétnu roku 2023 dokonéeno.

- Dalni¢ni most A45 — Talbriicke Rinsdorf, 2 Uberbau - Richtung Frankfurt am Main — montaZ a svarovani ocelové
konstrukce dalni€niho mostu na A45 pro spolecnost ZSB — Zwickauer Sonder Stahlbau GmbH,
v prosinci 2023 dokonceno.

VYROCNI ZPRAVA
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Rypadlo KK 1600. Na konci dubna 2023 Hutni montdZze slavnostné predaly zdkaznikovi, firmé Prodeco, rypadlo KK 1600,
kterd tento stroj ndsledné predala k uZivani zadavateli zakdzky a provozovateli velkostroje, spolecnosti SeveroCeské doly, a. s.
Standardni Zivotnost tohoto stroje je cca 40 let.
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In metallurgy, small-scale works related to repairs and erection of steel structures and technological equipment in Trinecké
zelezarny, a.s. were carried out according to framework contracts for Moravia Steel, a.s.

No project was implemented by our company in the segment of sports structures.
In the transport structures, the following projects were continued or completed:

In Germany:

- B172 Gottleubatalbriicke Los 1, Pirna - erection and welding of the steel structure of a road bridge for Metrostav, a.s. This
project will continue in 2024.

— A40 Rheinbriicke Duisburg | motorway bridge - erection and welding of the steel structure of the motorway bridge on A40
for MCE GmbH. The project is supposed to be completed in May 2023.

- A45 motorway bridge - Talbriicke Rinsdorf, 2 Uberbau - Richtung Frankfurt am Main - erection and welding of the steel
structure of the motorway bridge on A45 for ZSB - Zwickauer Sonder Stahlbau GmbH. The project was completed
in December 2023.
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Na Gzemi Ceské republiky:
Dodavka a montdz OK mostu pro akci ,IIl/397 37 Blansko pfemosténi” pro spole¢nost Metrostav DIZ s.r.0., dokongeno
v kvétnu 2023 opravngmi a kone€ngmi natéry.

Noveé byly zahdjeny projekty:

V Némecku:
— Udolni most Bad Késen nedaleko Lipska — montaZ a svarovani ocelové konstrukce mostu pro spole€nost Plauen Stahl
Technologie GmbH, zahajeno v lednu 2023 a bude pokracovat do roku 2024.
— Most Spaghettiknoten Leverkusen K 32 pro spole¢nost ZSB — Zwickauer Sonder Stahlbau GmbH, zahjeno
v listopadu 2023 a bude pokracovat do roku 2024.
— Rekonstrukce a rozSifeni obloukového mostu Kuhdammbriicke pres Hawelkanal u Berlina pro rakouskou spole€nost
GLS Montage und Bau GMBH. Zahdjeno 06/2023 a dokon¢eno v 10/2023.

_ - A"~ Syt . EShMe
Excavator KK 1600. At the end of April 2023, Hutni montdZe ceremonially handed over the KK 1600 excavator to the customer,
Prodeco, which then handed over this machine to his client and the operator of the big machine, Severoceské doly, a. s., for use.
The standard service life of this machine is approximately 40 years.

In the Czech Republic:
Delivery and erection of the bridge steel structure for the project “lll/397 37 Blansko bridge” for Metrostav DIZ s.r.0. The project
was completed in May 2023 with repair and final coatings.

Newly started projects:

In Germany:
— Bad Kdsen valley bridge near Leipzig — erection and welding of the steel structure of the bridge for Plauen Stahl
Technologie GmbH. The project started in January 2023 and will continue in 2024.
— Spaghettiknoten Leverkusen K 32 bridge for ZSB — Zwickauer Sonder Stahlbau GmbH. It started in November 2023
and will continue in 2024.
— Reconstruction and widening of the Kuhdammbrtcke arch bridge over the Hawelkanal near Berlin for GLS Montage
und Bau GMBH, Austria. The project started in June 2023 and was completed in October 2023.
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Na Gzemi Ceské a Slovenské republiky:

- DAlni&ni most na D1 - Prerov Rikovice pro spole€nost DSC Bratislava, a.s., zahajeno v 10/2023, pokratuje do roku 2024.
— Dva Zelezni¢ni mosty na trati St. Mésto — Babice, pro spole€nost Strabag a.s., zahajeno v 05/2023

a dokonceno v 10/2023.
- L&vka pres feku Vah — Povazsky Chlmec u Ziliny pro spole€nost Ingsteel, a.s., zahajeno v 06/2023

a dokonéeno v 09/2023.

V segmentu ocelovych konstrukci priimyslovych staveb nebyla realizovana zadna zakazka.

Stézejni zakdzkou segmentu povrchové tézby zUstal projekt dodavky a montdZe Kolesového rypadla TC2 do provoznich
podminek 5. a 6. skrgvkového fezu Dold Bilina pro spole¢nost PRODECO, a.s., dcefina spole¢nost spole€nosti Severoceské
doly a.s.

Tento projekt byl z dGvodd souvisejicich s pandemii COVID-19 a valkou na Ukrajiné mirné opozdén, ¢imz se jeho dokonceni
posunulo do roku 2023. V uvedeném roce byl stroj pfedan zakaznikovi k testovacimu provozu, béhem kterého byly

L bl H .,..-‘I-'--"

g\ o 2

Rinsdorf. MontdZ ocelové konstrukce mostu.
Assembly of the steel bridge structure.

On the territory of the Czech and Slovak Republics:

- Highway bridge on D1 - Pferov Rikovice for DSC Bratislava, a.s. The project started in October 2023
and will continue in 2024.

- Two railway bridges on the Staré Mésto — Babice Line for Strabag a.s. The project started in May 2023
and was completed in October 2023.

- Footbridge over the Vah River — Povazsk( Chimec near Zilina for Ingsteel, a.s. The project started in June 2023
and was completed in September 2023.

No projects were implemented in the segment of industrial steel structures.
In surface mining, the crucial project remains the project of the supply and installation of the TC2 Wheel Excavator to the
operating conditions of the 5th and 6th overburden levels of the Bilina Mines for PRODECO, a.s., @ daughter company of

Severoceské doly a.s.

This project has been slightly delayed due to reasons related to the COVID-19 pandemic and the war in Ukraine, pushing its
completion to 2023. In that year, the machine was handed over to the customer for test operation, during which the machine’s
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komplexné provéreny funkce stroje a byly provedeny predepsané zkousky potvrzujici projektované tézebni parametry stroje
stejné jako jeho spolehlivost provozu.

V prvni poloving roku 2023 byla zahajena vyroba prototypového minikolesového rypadla K100. V prvni €asti projektu
se jednalo o Upravu dokumentace a ndsledné byla zahdajena vyroba komponent a hydraulickych €asti.

Stald montazni zdkladna je dlouhodobé provozovana v Trineckych Zelezarnach, a.s.

TRZBY Z PRODEJE PODLE HLAVNiICH OBORU PRODUKCE
REVENUE FROM SALE BY MAIN PRODUCTION SECTORS

Povrchova tézba
Surface mining
33%

Montaze ocelovych konstrukci
Transport and crane services
20%

Montaze technologickych zafizeni
Installation of technological equipment
42 %
Ostatni
Others
2%

. Vgkony montaZnich mechanismt

Erection of steel structures
3%

TRZBY PODLE ZEMEPISNYCH OBLASTI

REVENUES BY GEOGRAPHICAL AREA H Ceska republika

Czech Republic
52%

. Némecko
Germany
20%

. Uruguay
Uruguay
8%
Svédsko
Sweden
3%

. Finsko
Finland
14 %

|:| Slovensko
Slovak Republic
1%

. Lucembursko
Luxembourg
2%

functions were comprehensively verified and prescribed tests confirming the machine’s designed mining parameters as well as
its operational reliability were carried out.

In the first half of 2023, production of the prototype K100 Mini Excavator started. The first part of the project consisted
in modification of documentation. After that, the production of components and hydraulic parts started.

Permanent maintenance teams operate on the basis of long-term contracts in Trinecké Zelezarny, a.s.
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11 o Udalosti vzniklé po 31.12. 2023

Ugetni obdobi roku 2023, stejné tak jako obdobi po rozvahovém dni bylo vijznamngm zpCisobem ovlivnéno neopravnéngm
vypovézenim smlouvy spolecnosti Metsa Fibre Oy. na projektu Montaz regeneracniho kotle KEMI (€. 01457) ve Finsku.

Dne 27.04.2023 byla Hutnim montazim, a.s., doru€ena vypovéd smlouvy a k tomuto datu byl dosazen celkovy progres praci
ve vysi 98,59 %. Nasledné spolecnost stanovila vypovézeni smlouvy za neoprdvnéné a vyhodnotila dopady tohoto kroku
finalni ¢astkou pro finan€ni vyporadani dle kontraktu a naroky za celkové navysené naklady.

Jelikoz se ani po vzajemné korespondenci a jednanich nebylo mozné se zdkaznikem Metsa Fibre OY dohodnout na finanénim
vyporadani, zahdjila spolecnost od €ervna 2023 spolupraci s finskgymi pravniky Borenius v této zalezitosti, kdy 13. 9. 2023
jejich prostiednictvim spole€nost Metsa Fibre OY obdrZela informaci o podani oficidlni Zadosti o zahajeni rozhodgiho fizeni
mezi spole¢nosti Hutni montdze, a.s. — Zadatel a Metsa Fibre QY - pfijemce.

Prostfednictvim arbitrdZe Hutni montaze, a.s., pozaduji po Metsd Fibre OY deklarovat, Ze smlouva byla protipravné
vypovézena a zaplatit: ndhradu Skody vzniklé z titulu protiprédvniho vypovézeni 36 970,36 EUR bez DPH, doplatit ¢ast-
ku ve vysi 3 635 782,15 EUR bez DPH do smluvni ceny vEetné vicepraci a ndroky za neotekdvané zvysené naklady
ve vysi 6 788 679,61 EUR bez DPH.

V soucasné dobé probihd s povéfengmi pravniky kontinualni spoluprace pfi poskytovani potfebngch dokumentd a infor-
maci tykajicich se tohoto soudniho sporu. Finsti pravnici provedli prvotni vgslechy svédkd HM a kompletni dokumentace
zaloby byla pfedana k arbitraznimu soudu do 17. 1. 2024. Dne 12. 3. 2024 obdrzely revizi STATEMENT OF DEFENCE AND
COUNTERCLAIM Zalovaného (Metsa Fibre QY). V priibéhu 05-06/2024 byly doloZeny dal3i komentare a dopliiujici doku-
menty ze strany HM. Pfepokladané ukon&eni arbitraZe je odhadovano na konec roku 2024.

11. Events after 31 December 2023

The accounting period of 2023, as well as the period after the balance sheet date, was significantly affected by the unjustified
termination of the contract for the installation of recovery boiler in the Finnish town of KEMI (No. 01457) by our customer,
Metsa Fibre Oy.

On 27 April 2023, the company received the termination of the contract and on that date the overall progress of work was
98.59%. Subsequently, Hutni montaZe, a.s. determined the termination of the contract to be unjustified and assessed the
impact of this action by the final amount for the purpose of the financial settlement under the contract and claims for the total
increased costs.

Since even after mutual correspondence and negotiations it was not possible to agree on a financial settlement with Metsa
Fibre QY, from June 2023, Hutni montaze, a.s. started cooperation in this matter with Finnish lawyers Borenius, with the
result that on 13 September 2023 Metsa Fibre OY received through them information about the filing of an official Request for
Arbitration between Hutni montaZze, a.s. as the applicant, and Metsa Fibre QY as the beneficiary.

Through arbitration, Hutni montaZze, a.s. requests Metsa Fibre OY to declare that the contract has been unjustifiably terminat-
ed and to pay: compensation for damages arising from the unjustified termination in the amount of 36,970.36 EUR exclusive
of VAT, to pay the remaining amount of 3,635,782.15 EUR exclusive of VAT to the contract price, including extra work and
claims for unexpectedly increased costs in the amount of 6,788,679.61 EUR exclusive of VAT.

There is ongoing cooperation with the assigned lawyers in providing the necessary documents and information regarding
this legal dispute. The Finnish lawyers have conducted initial interrogations of witnesses and submitted the complete
documentation of the claim to the arbitration court by 17 January 2024. On 12 March 2024, Hutni montaze, a.s., received
a revision of the STATEMENT OF DEFENCE AND COUNTERCLAIM of the defendant (Metsa Fibre OY).

During May and June 2024, further comments and additional documents were submitted by Hutni montaze, a.s.
The arbitration is estimated to be concluded by the end of 2024.
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Tato neopravneénd vypoveéd spole€nosti Hutni montaze, a.s., obchodné poskodila na dalSich zakazkach obchodni skupiny
Technologie, kde jsme byli vyfazeni z vibérovych fizenich novych i probihajicich tendrd. Tato skute¢nost znamenala nizsi
obchodni naplnénost a nutnost realizace menSich a stfednich zakazek, pfedevsim za hodinové sazby.

V bfeznu 2024 byla se spolecnosti Blanvira S.A. (projekt 01409 - Taurus Open Book) uzaviena dohoda o finalnim vyrovnani
narok HM v celkové vysi 1 050 000 EUR. Hutnim montdzim, a.s., byla uhrazena ¢astka ve vysi 850 000 EUR, zbyvajici
¢astka ve vysi 200 00 EUR, jako nahrada za bankovni zaruku na zaru€ni dobu, bude spolenosti Blanvira uhrazena po uplynuti
zaruéni doby 38 mésicd.

U projektu 01424 — Montaz 2 HSRG, zakaznik Mitsubishi Power Europe GmbH, byla také v bfeznu 2024 vystavena finalni
smluvni faktura ve vysi 347 500 EUR (Punch list) se splatnosti 1 den po uplynuti zaruéni doby. Faktura byla vystavena jako
nahrada za bankovni garanci, jejiz znéni zakaznik odmitl akceptovat.

Na zacatku roku 2024 byl predstavenstvem pfijat pldn zaméreny na redukci rezijnich nakladd a ktery se také tgkal zmén
v organizacni strukture spole¢nosti a snizeni THP zaméstnancd.

Dne 8. 2. 2024 projednalo predstavenstvo spole€nosti Hutni montaze, a.s. odstoupeni Ing. Tomase Hubicky z funkce ¢lena
prfedstavenstva.

Z dbvodu posileni vlastniho kapitdlu byla dne 30. 6. 2024 uzaviena Smlouva o poskytnuti pfiplatku mimo zakladni kapital,
a to prostrednictvim kapitalizace pUjcek akcionare (WITKOWITZ GW, a.s.) ve vysi 112 mil. K&.

Nadale probihd vybér strategického investora pro vstup do spole€nosti Hutni montdze, a.s. s cilem zlepsit financni
situaci spole€nosti prostfednictvim pfed€asné Uhrady pohledavky ve vysi 130 mil. K¢, kterou spolecnost Hutni montaze,
a.s., eviduje ke dni sestaveni této ucetni zdvérky za spolecnosti Witkowitz VHM, a.s., kterd je dle smluvniho dodatku
splatna do 31.12. 2024.

This unjustified termination of Hutni montaZe montaZze, a.s. has commercially harmed on other contracts of the Technology
commercial group, where we have been excluded from new and ongoing tenders. This meant lower business fill rates and the
need to execute smaller and medium-sized contracts, mainly at hourly rates.

In March 2024, an agreement was concluded with Blanvira S.A. (project 01409 - Taurus Open Book) for the final settlement
of the claims of Hutni montaze, a.s. for a total amount of 1,050,000 EUR. The amount of 850,000 EUR has been paid to Hutni
montdaZze, a.s., and the remaining amount of 200 000 EUR, as compensation for the bank guarantee for the warranty period,
will be paid by Blanvira after the expiry of the guarantee period of 38 months.

Within the project 01424 - Installation of 2 HSRG for Mitsubishi Power Europe GmbH - a final invoice of 347,500 EUR (Punch
list), due 1day after the expiry of the guarantee period, was also issued in March 2024. The invoice was issued as a replacement
for a bank guarantee, the wording of which the customer refused to accept.

At the beginning of 2024, the Board of Directors adopted a plan aimed at reducing overhead costs, which also involved changes
in the company’s organizational structure and a reduction in the number of salaried employees.

On 8 February 2024, the Board of Directors of Hutni montaze, a.s. discussed the resignation of Ing. Tomas Hubicka from the
position of a member of the Board of Directors.

In order to strengthen the equity, on 30 June 2024, an Agreement on the provision of supplement to the basic capital was
concluded, through the capitalization of shareholder loans (WITKOWITZ GW, a.s.) in the amount of 112 mil. CZK.

The strategic investor is being selected to join Hutni montaze, a. s. with the aim of improving the company’s financial situation
by early repayment of receivables in the amount of 130 million CZK, which at the date of this financial statement Witkowitz
VHM, a. s. owes to Hutni montdze, a. s. and which is due to be repaid by 31 December 2024 in accordance with the contractual
amendments.
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Nedojde-li v nejblizSich dnech k GspéSnému ukonceni akvizi€niho procesu a tim i naplnéni skute¢nosti uvedenych vgse,
zavazuje se akcionar, spole¢nost WITKOWITZ GW, a.s., a jeji akcionar, spole¢nost E-INVEST, a.s., Ze vyjednaji, pripadné
vyvinou maximalni Gsili uhradit tuto pohledavku na misto dluznika (Witkowitz VHM, a.s.) a tim prispéjf ke stabilizaci financni
situace spole¢nosti.

Spolecnost také udrZuje otevienou komunikaci s kliCovymi véfiteli a je pfipravena flexibilné reagovat na pripadné zmény
trZznich podminek.

Tyto kroky spolecné demonstruji odhodlani a schopnost spolecnosti pokraCovat v nepretrzitém provozu a plnit své zdvazky
vUci véem zainteresovangm stranam.

Jelikoz v soucasné dobeé nelze odhadnout, jak hluboce vSe uvedené okolnosti ovlivni dalsi rozvoj spolecnosti, nelze konkrétni
dopady v soucasnosti spolehlivé urcit. Vedeni spolecnosti se nicnéné na zakladé vyhodnoceni vSech aktualné dostupnych
informaci domniva, Ze predpoklad nepfetrzitého trvani spolecnosti neni ohrozZen, a tudiz pouziti tohoto predpokladu
pro sestaveni Ucetni zavérky je i nadale vhodné, a v sou€asnosti ani neexistuje vyznamna nejistota tykajici se tohoto
predpokladu.

The total length of the bridge is 802 m with a span between pylons of 380 m at a height of about 42 m above the river level.

If the acquisition process is not successfully completed in the next few days and thus the above mentioned facts are not
fulfilled, the shareholder, WITKOWITZ GW, a. s., and its shareholder, E-INVEST, a. s., undertake to negotiate or make maximum
efforts to pay this receivable in place of the debtor (Witkowitz VHM, a. s.) and thus contribute to the stabilization of the financial
situation of the companuy.

The company also maintains open communication with key creditors and is prepared to respond flexibly to any changes in
market conditions.

Together, these steps demonstrate the company’s commitment and ability to continue uninterrupted operations and meet its
obligations to all stakeholders.

As it is currently impossible to estimate how deeply the above circumstances will affect the further development of the
company, the specific impacts cannot be reliably determined at this time. However, based on an evaluation of all currently
available information, management believes that the assumption of the continuous functioning of the company is not in
jeopardy and, accordingly, the use of this assumption for the preparation of the financial statements remains appropriate and
there is currently no significant uncertainty regarding this assumption.
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12. V{hled pro rok 2024

Pro 2024 planuje spole¢nost trzby ve vysi 1,149 mil. K¢.

Mezi vgznamné zadkazniky v segmentu energetiky a papirenského primyslu v roce 2024 budou nadale patfit zahranicni
spole¢nosti Mitsubishi Power Europe GmbH, Valmet Technologies OY, Andritz QY a dalsi. V Ceské republice se bude jednat
zejména o spole¢nosti CEZ, a.s., ARVOS Ljungstrém s.r.0. a MARTIA a.s.

V fijnu 2023 byl podepsan kontrakt se spolecnosti Valmet LDA na montdz regeneracniho kotle o vgkonu 950 tds/d
v portugalském meésté Viana do Castelo. Investorem je spole€nost DS Smith Paper Viana, S.A., plsobici v oblasti recyklace
a vyroby papiru a taktéZz vyroby udrzitelngch oball na bazi vidken. Mabilizace nasich pracovnikl probéhla v lednu 2024
a projekt by mél byt ukongen v prosinci roku 2024. Jedna se o historicky prvni zakdzku Hutnich montdzi, a.s., na Uzemi
Portugalska.

Ve Svédském Stockholmu budou pokracovat montadzni prace v rdmci projektu modernizace a automatizace kogeperaém’
jednotky KVV1, pficemz investor Stockholm Exergi AB vyjadfil ochotu spolupracovat i na pfipravovaném projektu ,Ulozisté
co2".

V arealu Mondi Stéti bude v lednu 2024 zahajen projekt dodavky a montaZe potrubi do stavajicich i nov(ch potrubnich mostd
v rdmci projektu EcoKraft pro zakaznika INGSTEEL, spol. s r.0. Realizace zakazky je planovana do konce ¢ervence 2024.

V dubnu roku 2024 probéhnou montdZni prace v aredlu rafinérie Litvinov spolec¢nosti ORLEN UNIPETROL RPA s.r.0.
pro slovenskou firmu ROEZ s.ro. v rdmci projektu Optimalizace vakuové destilace. Vzhledem k napjatému casovému
harmonogramu odstavky zafizeni bude na tomto projektu nasazeno najednou S0 nasich pracovnikd.

V ramci dlouhodobého piisobeni spole&nosti v klasickgch tepelngch elektrarnach CEZ, a.s. (Tuimice, Prunéfov) budou
i nadale probih@t standardni opravy na zafizeni, v€etné rozSifeni nadich montaznich aktivit v lokalitdch Trmice a Mélnik
pro spole¢nost CEZ, a.s., Ci jeji dcefiné spole€nosti.

12. Outlok for year 2024

For the year 2024, the company plans to reach sales in the amount of 1.149 mil. CZK.

Important customers in the power engineering and paper industry in 2024 will continue to include foreign companies Mitsubishi
Power Europe GmbH, Valmet Technologies OY, Andritz OY and others. In the Czech Republic, these will be mainly CEZ, a.s.,
ARVOS Ljungstrém s.r.o. and MARTIA a.s.

In October 2023, a contract was signed with Valmet LDA for the installation of a 950 tds/d recovery boiler in Viana do Castelo,
Portugal. The investor is DS Smith Paper Viana, S.A., a company operating in the area of recycling and production of paper as
well as in the production of sustainable fibre-based packaging. The mobilisation of our staff took place in January 2024 and the
project is expected to be completed in December 2024. This is historically the first project of Hutni montaze, a.s. in Portugal.

In Swedish Stockholm, installation work will continue on the KVV1 CHP unit modernisation and automation project, whereas
the investor Stockholm Exergi AB has expressed its willingness to cooperate on the upcoming “CO2 storage” project.

At the Mondi Stéti site, a project to supply and install pipelines to existing and new pipeline bridges within the EcoKraft project
for INGSTEEL, spol. s r.o. will start in January 2024. The contract is scheduled to be completed by the end of July 2024.

In April 2024, installation work will be carried out on the premises of the Litvinov refinery of ORLEN UNIPETROL RPA s.r.0.
for the Slovak company ROEZ s.r.0. within the Vacuum Distillation Optimisation project. Due to the tight schedule of the plant
shutdown, ninety of our employees will be deployed on this project at once.

Taking into account the company’s long-term operation in the classical thermal power plants of CEZ, a.s. (Tusimice, Prunéfov),

standard repairs of the equipment will continue, including the expansion of our installation activities in the Trmice and Mélnik
localities for CEZ, a.s. or its daughter company.
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Za samostatnou zminku stoji provedeni komplexni opravy rotacnich ohfivakd vzduchu, tzv. Ljungstrémd@, na kotli B1
v Elektrarné Chvaletice a K9 Elektrarne Tisova pro lidra v tomto oboru, spole€¢nost ARVOS Ljungstrom s.r.o.

V segmentu prdmyslovych a sportovnich staveb je cilem ziskat a zahdjit alespori jeden i mensi projekt.

V oblasti dopravnich staveb se Hutni montdZze, a.s. budou rovnéz nadale orientovat na dlouhodobé obchodni partnery, k nimz
patfi zejména Ceské spolecnosti STRABAG a.s., Skanska, a.s., Eurovia CS a.s., Metrostav a.s., Firesta, T Machinery a.s.,
a zahranicni spolecnosti Plauen Stahl Technologie GmbH, Zwickauer Sonderstahlbau GmbH a MCE GmbH.

Ve vyhledu segmentu dopravnich staveb bude nadale stéZejnim teritoriem Némecko, kde bude pokracovat realizace téchto
projektd:

- Most B172 Gottleubatalbriicke Los 1, Pirna s pldnovangm dokon&enim ve 12/2024

- Most Bad Késen s pldnovangm dokon&enim v 05/2024

- Most Spaghettiknoten Leverkusen K 32 s planovangm dokon&enim v 10/2024
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Kemi. Mechanicka instalace regeneracniho kotle 8000 tds/d v ramci vystavby nové papirny na bioprodukty. Kompletni zdvod
nové papirny bude produkovat priblizné 1,5 milionu tun buni¢iny z mékkého a tvrdého dreva rocné.

It is worth mentioning the comprehensive repair of rotary air preheaters, so-called Ljungstroms, on the B1 boiler at the
Chvaletice Power Plant and K9 at the Tisova Power Plant for the leader in this field, ARVOS Ljungstrém s.r.0.

In the segment of industrial and sports construction, the goal is to acquire and start at least one even smaller project.

In the field of transport structures, Hutni montaze, a.s. will also continue to focus on long-term business partners, which include
mainly Czech companies STRABAG a.s., Skanska, a.s., Eurovia CS a.s., Metrostav a.s., Firesta, T Machinery a.s., and foreign
companies Plauen Stahl Technologie GmbH, Zwickauer Sonderstahlbau GmbH and MCE GmbH.

In the outlook for the transport structures, Germany remains the key territory, where the implementation of the following proj-
ects will continue:

— B172 Gottleubatalbriicke Los 1, Pirna bridge with the scheduled completion in December 2024

- Bad Kdsen bridge, with scheduled completion in 05/2024

— Spaghettiknoten Leverkusen K 32 bridge scheduled for completion in October 2024

@ Hutni montaze, a.s. / 2023



Noveé bude zahdjen a v jednani jsou projekty:
- Most Rader Hochbrticke s planovangm zahajenim v 06/2024
- V jednéni je Duisburg Il s pldnovangm zahajenim v 09/2024
- V jednéni je Leverkusen Il s pldnovangm zahdjenim v 08/2024

Na tizemi Ceské republiky bude pokragovat projekt:
- DAlnigni most na D1 - Prerov Rikovice s pldnovangm dokon&enim do 11/2024

Nove jsou v nabidkovém fizeni:
- Most Trutnov na D11's planovangm zahajenim v 10/2024

Na konci prvniho Ctvrtleti roku 2024 predpokldddme podpis kontraktu na renovaci obsluzngch stroji koksarenské baterie
pro vyrobce hutniho materidlu v SR.

V nadchazejicich letech budou Hutni montaze, a.s., nadale rozvijet spolupraci s dlouhodobymi a spolehlivgmi obchodnimi part-
nery, zdroven se vSak zaméfime na rvozéifovénl’ zdakaznického portfolia, abychom byli otevfeni novym prilezitostem a vgzvam,
a to jak na zahranicnich trzich, tak v Ceské republice.

- - ] u i 1]
Kemi. Mechanical installation of an 8000 tds/d recovery boiler within the construction of a new bio-based paper mill.
The complete plant of the new paper mill will produce approximately 1.5 million tons of softwood and hardwood pulp per year.

New projects to be started and under negotiation:
— Rader Hochbricke bridge with planned start in June 2024
— Duisburg Il is under negotiation with planned start in September 2024
— Leverkusen Il is under negotiation with a planned start in August 2024

In the Czech Republic, the following project will coptinue:
— Highway bridge on the D1 motorway - Pferov Rikovice with planned completion by November 2024

New projects in the phase of tendering procedure:
— Trutnov bridge on the D11 motorway with planned start in October 2024

At the end of the first quarter of 2024, we expect to sign a contract for the renewal of coke oven battery servicing machines
for a metallurgical material manufacturer in Slovakia.

In the coming years, Hutni montaze, a.s. will continue to develop cooperation with long-term and reliable business partners,
but at the same time we will focus on expanding our customer portfolio to be open to new opportunities and challenges, both in
foreign markets and in the Czech Republic.

Hutni montaze, a.s. / 2023 @
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Vgznamnymi prilezitostmi se zahajenim v roce 2024 jsou:
- MontdZ druhého mostu na dalnici A40 pfes feku Ryn — Duisburg Il opét pro spole€nost MCE GmbH Linz s pldanovangm
zahdjenim v 09/2024
- MontdZ druhého mostu uzlu Spaghettiknoten Leverkusen Il — Hochstrasse Siid pro spole€énost ZSB Zwickau GmbH
s pldnovangm zahdjenim v 08/2024
- V €ervnu 2024 bude zahdjena montaz jizni ¢asti mostu dalnice A7 v Némecku pres Nord-Ostsee Kanal — Rader
Hochbricke pro spole¢nost PST Plauen Stahl Technology. Projekt je planovan na 2 roky a 3 meésice.

VYROCNI ZPRAVA
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Duisburg. Dalnicni most acelové konstrukce pres feku Ryn na ddlnici A40 Duisburg — Venlo. Tato hlavni tepna zajistuje témér
veskerou silnicni dopravu z primyslového Pordii smérem na zdpad do Nizozemi.

Steel motorway bridge over the Rhine River on the A40 Duisburg-Venlo motorway. This main artery carries almost all road
traffic from the industrial Ruhr area westwards to the Netherlands.

Significant opportunities starting in 2024:
— Erection of the second bridge on the A40 motorway over the Rhine River - Duisburg Il again for MCE GmbH Linz with
planned start in September 2024
— Erection of the second bridge of the Spaghettiknoten Leverkusen Il - Hochstrasse Siid traffic junction for ZSB Zwickau
GmbH with planned start in August 2024
- In June 2024, the erection of the southern part of the bridge on the A7 motorway in Germany over the Nord-Ostsee
Kanal - Rader Hochbriicke for PST Plauen Stahl Technology. The project is planned for 2 years and 3 months.

@ Hutni montaze, a.s. / 2023



1 3 Kontakty
e Contacts

Hutni montazZe, a.s.

Ruska 1142/30, Vitkovice

703 00 Ostrava
e-mail: www.hutni-montaze.com

Kancelaf generalniho feditele
The managing Director's Office
tel.: +420 595 95 3036
e-mail: gr@hutni-montaze.cz

Financni Gsek

Finance Department

tel.: +420 595 95 7249

e-mail: tomas.hubicka@hutni-montaze.cz

Usek kvality a personalistiky

Quality Department and Human Resources Department
tel.: +420 725725087

e-mail: jiri.mamica@hutni-montaze.cz

Obchodni skupina technologie
Technological Equipment Installation
tel.: +420 595 95 6407

e-mail: robert.michura@hutni-montaze.cz

VYROCNI ZPRAVA

Obchodni skupina ocelové konstrukce a mosti
Bridge Construction and Structural Steel

tel.: +420 595 95 4074

e-mail: petr.brazda@hutni-montaze.cz

Obchodni skupina povrchova tézba
Surface Mining

tel.: +420 725747087

e-mail: filip.kovarcik@hutni-montaze.cz

Montazni mechanizmy

Cranes and machinery

Nadrazni 448

739 25 Sviadnov

tel.: +420 558 617415

fax: +420 558 65 5580-1
e-mail: jeraby@hutni-montaze.cz
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Hutni montaze, a.s. - organizacna zlozka zahrani¢nej pravnickej osoby
Moldavska cesta 10
040 11 Kosice
Slovenskad republika
tel.: +421903 65 8114
+421557 28 9515
e-mail: robert.roman@witkowitz.sk
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1 4 Rozvaha k 31.12. 2023
e Balance Sheet as of 31 December 2023

Oznaceni AKTIVA fad Min. G¢E.
BéZné Gcetni obdobi obdobi
Brutto Korekce Netto Netto
a b c 1 2 3 4
AKTIVA CELKEM / TOTAL ASSETS 001 1752146 1015936 736210 1596 660
A. i Pohledavky za upsany zakladni kapital / Receivables for subscribed capital: 002 | : : :
B. | Stala aktiva / Fixed assets ! 003 | 774988! 651406 123582| 138005
B. I ! Dlouhodoby nehmotny majetek / Intangible assets ! 004 | 16739 ! 16673 ! 66! 278
B. I 1. | Nehmotné vgsledky v(voje / Development i 005 i § § §
2. | Ocenitelna prava / Intellectual property rights i 006 16739 16673 66 ! 278
2.1} Software / Software {007 | 16733 16673 66 | 278
2.2. | Ostatni ocenitelna prava / Other intellectual property rights ! 008 | : : :
3. | Goodwill / Goodwill i 009
4. | Ostatni dlouhodoby nehmotny majetek / Other intangible assets | 010
5. Poskytnuté zalohy na dlouhodoby nehmotny majetek a nedokonéeny |
i dlouhodoby nehmotny majetek / ioon
i Advances granted for intangible assets and Intangible assets in progress

§ 5.1. | Poskytnuté zalohy na dlouhodoby nehmotny majetek / | o2
< i Advances granted for intangible assets |

o 5.2. | Nedokonceny dlouhodoby nehmotng majetek / o3

o ! Intangible assets in progress : : : : :

N B. I ! Dlouhodoby hmotny majetek / Tangible assets {014 | 747732 634733F 112999 128399
‘E B. L 1. | Pozemky a stavby / Land and buildings {015 | 85005! 44846 40159 32340
(&) 11. | Pozemky / Land {016 | 7612 3 7612 7612
8 1.2.| Stavby / Buildings {017 | 77393 44846 32547 24728
> 2. | Hmotné movité v&ci a jejich soubory / Plant and equipment ! 018 | 655255 582696! 72559 91511

> 3. | Ocefovaci rozdil k nabytému majetku / | | | | |

) ? A 019
Gain or loss on revaluation of acquired property
4. Ostatni dlouhodoby hmotny majetek / Other tangible assets 020 5153 4872 281 281
4.1. | Péstitelské celky trvalgch porostd / Perennial crops 021
4.2.| Dospéla zvifata a jejich skupiny / Adult livestock 022
4.3.} Jing dlouhodoby hmotny majetek / Other tangible assets 023 5153 4872 281 281
5. | Poskytnuté zalohy na dlouhodoby hmotny majetek a nedokonceny
dlouhodoby hmotny majetek / 024 2318 2319 4267

- i Advances granted for tangible assets and Tangible assets in progress ] i i i
g 5.1. | Poskytnuté zalohy na dlouhodoby hmotny majetek / | 025

o i Advances granted for tangible assets | | | | |

w 5.2. | Nedokonéeny dlouhodoby hmotny majetek / Tangible assets in progress | 026 | 2319 | 2319 i 4267

x B. Il ! Dlouhodoby finanéni majetek / Financial investments {027 | 10517 i 10517 9328

:tl B. . 1. | Podily - ovladana nebo ovladajici osoba / Equity investments - subsidiaries | 028 | 10517 i 10517 9328

) 2. | Zapujeky a Gvéry - ovladana nebo ovlddajici osoba / Loans to subsidiaries | 029 ! ‘ ‘ ‘

4 3. ! Podily - podstatny viiv / Equity investments - associates ! 030

E 4. Zapujcky a uvéry - podstatny vliv / Loans to associates {031

5. | Ostatni dlouhodobé cenné papiry a podily / |
| " ; i 032
i Other long-term securities and interests :
6. | Zaplijcky a Gvéry - ostatni / Other loans ! 033
7. | Ostatni dlouhodoby finanéni majetek / Other long-term investments ! 034
71. { Jing dlouhodoby finanéni majetek /Other long-term investments {035
7.2. | Poskytnuté zalohy na dlouhodoby finanéni majetek / |
| - 036
i Advances granted for long-term investments : : : : :
C. | Ob&zn4 aktiva / Current assets ! 037 | 963167 364530 598637 1436345
c. i Zasoby / Inventories ! 038 | 260267 150688 109579! 516436
C. 1. | Material / Raw materials {039 | 7143 | 634 | 6509 | 10121
2. Nedokancend vdraba a polotovary / . | 040 | 253124 150054} 103070 506315
i Work in progress and semi-finished production : : : :
3. Vyrobky a zboZi / Finished products and Goods for resale Loos
3.1. | Vrobky / Finished products {042
3.2.1 Zbozi / Goods for resale {043
4. Mlada a ostatni zvifata a jejich skupiny / Young and other livestock 044
5. | Poskytnuté zalohy na zasoby / Advances granted for inventories {045

Hutni montazZe, a.s. / 2023



Oznaceni AKTIVA fad Min. G¢.
BéZné Gcetni obdobi obdobi
Brutto Korekce Netto Netto
a b c 1 2 3 4
C. 1. Pohledavky / Receivables 046 666 994 213842 453152 861368
C. 1. 1. Dlouhodobé pohledavky / Long-term receivables » 047 80457 7553 72904 : 54585
1.1. | Pohledavky z obchodnich vztahti / Trade receivables {048 | 60445 7553} 52892 32823
1.2. | Pohledavky - ovladana nebo ovladajici osoba / | | | | |
| Receivables from subsidiaries 043
1.3. | Pohledavky - podstatny viiv / Receivables from associates i 050 ‘| : : :
1.4. | OdloZena dafiova pohledavka / Deferred tax asset {051 19517 ¢ 1 19517 ¢ 21269
1.5. | Pohledavky - ostatni / Other receivables {052 | 495 ! 495 | 493
1.5.1. | Pohledavky za spoleéniky / Receivables from partners ! 053 !
1.5.2. | Dlouhodobé poskytnuté zalohy / Long-term advances granted ! 054 | 191 191 19
1.5.3. | Dohadné Ucty aktivni / Estimated receivables i 055 | i j i
1.5.4. | Jiné pohledavky / Other receivables ! 056 | 476 i 476 474
c. . 2. | Kratkodobé pohledavky / Short-term receivables ! 057 | 586537 206289 380248 806783
2.1. | Pohledavky z obchodnich vztaht / Trade receivables ! 058 | 548566 203791! 344775 397518 <
2.2. Pohle_dévkg - ovlédéné? r]et_Jo ovladajici osoba / | 059 | | | | .z
! Receivables from subsidiaries | o
2.3. Pohledavky - podstatng vliv / 060 o
| Receivables from associates : : : : : N
2.4. | Pohledavky - ostatni / Other receivables iooet | 379711 2498| 35473 409265 ‘E
2.4.1. ; Pohledavky za spolecniky / Receivables from partners 1 082 : : : &)
24.2. Soc!élni zabgzpeéenl’a zdr_avotnl' pojisténi / | 063 8
Social security and health insurance : : >
2.4.3. Stat - daroveé pohledadvky / Due from government - tax receivables 064 9356 9356 6 366 Y
2.4.4. | Kratkodobé poskytnuté zalohy / Short-term advances granted 065 9732 9732 46 272
2.4.5. | Dohadné ucty aktivni / Estimated receivables 066 15069 15069 346 623
2.4.6. | Jiné pohledavky / Other receivables 067 3814 2498 1316 10004
C. lll. 2.4.6. Kratkodoby finan&ni majetek / Short-term financial assets 068
C. 1L 1 Podily - ovlddana nebo ovladajici osoba / Equity investments - subsidiaries | 069
2. ! Ostatni kratkodoby finanéni majetek / Other short-term financial assets i o070 | : : :
C. IV. | Penézni prostredky / Wherewithal i 071§ 35906 i 35906 58 541
C. IV. 1. | Penézni prostredky v pokladné / Cash L072 | 5211 i 521 692 E
2. | Penézni prostredky na Gttech / Bank accounts {073 | 35385 i 35385 57849 (=]
D. i Casoveé rozlideni aktiv / Accrued assets and deferred liabilities i 074 | 13991 i 13991! 22310 &
D. I 1. { Naklady pristich obdobi / Prepaid expenses L o75 | 139911 i 13991 22310 4
2. | Komplexni naklady pfistich obdobi / | | : : : |
Prepaid expenses (specific-purpose expenses) : 076 <
3. | Prijmy pfistich obdobi / Unbilled revenue {077 2
=
<
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Oznaceni islo ;
fadku B&zné | Minulé
a PASIVA c acetni obdobi | GEetni obdobi
PASIVA CELKEM / TOTAL EQUITY & LIABILITIES 082 736 210 1596 660
A. i Vlastni kapital / Equity i 083 -48 631 221172
A. . ! Zakladni kapital / Basic capital i 084 | 220000 220000
1. | Zakladni kapital / Registered capital i 085 | 220000 220000
2. | Vlastni podily (-) / Own shares (-) i 086 |
3.1 Zmény zakladniho kapitlu / Changes in basic capital i 087 |
AL ! Azio a kapitalové fondy / Share premium and Capital funds i 088 | 8361 7172
AL 1.1 AZio / Share premium i 089 |
2. | Kapitalové fondy / Capital funds {090 8 361 7172
2.1. | Ostatni kapitalové fondy / Other capital funds o091
22 o ot s o fovation of sosers s o (£ 3 02 | sl 7172
2.3. Oceﬁovale’ rozdily z precenéni pri pfeménéch_obchodnl’ch korporaci (+/-)/ 093
! Revaluation reserve on company transformations (+ / -) '
2.4. | Rozdily z pfemén obchodnich korporaci (+/ -) / |
. Differences resulting from company transformations (+/ -) | 0s4
2.5. Rozdily z ocenéni pfi prfeménach obchodnich korporaci'(+ /-)/ 095
: Change in revaluation reserve on company transformations (+/ -) :
AL ! Fondy ze zisku / Funds created from profit i 096
§ AL 1. | Ostatni rezervni fondy / Other reserve funds {097
<L 2. | Statutarni a ostatni fondy / Statutory and other funds i 098 |
E V. ! Vsledek hospodareni minulgch let (+ / -) / Retained earnings (+/ -) i 099 | -6000 -33952
L P VO e v
= 2.1 Jing vysledek hospodafeni minulych let (+/-) / §
s i Adjusted accumulated profit/loss of previous years (+/ -) | 101 |
8 AV \F{gsl'edek hospodareni b&Zného ucetniho obdobi (+/ -) / : 102 { 270992 27952
> rofit (loss) for the current year (+/ -)
> A. VL ' Rozhodnuto o zalohach na vyplatu podilu na zisku (-) / Profit share prepayments declared (-) 103
B. + C. | Cizi zdroje / Liabilities 104 784622 1372781
B. § Rezervy / Provisions ¢ 105 134809 176 931
1. | Rezerva na dtichody a podobné zavazky / Provision for pensions and similar obligations {106 |
2. | Rezerva na dafi z pfijm0 / Provision for corporate income tax o107 2393 13000
3. | Rezervy podle zvldstnich pravnich predpisti / Provisions created under special legislation io108
4. Ostatni rezervy / Other provisions {109 | 132416 163931
- C. | Zavazky / Liabilities i Mo | 649813 | 1195850
[0 4 C. l. i Dlouhodobé zévazky / Long-term liabilities : m : 30660 21962
o c. 1. | Vydané dluhopisy / Bonds payable P2
& 1. | Vuménitelné dluhopisy / Bonds exchangeable I (K]
o 1.2. | Ostatni dluhopisy / Other bonds o4
-1 2. Zavazky k uvérovygm institucim / Liabilities to credit institutions LS
g 3. | Dlouhodobé prijaté zalohy / Advances received o
=2 4. | Zavazky z obchodnich vztahti / Trade payables 17 1 30660 21962
E 5. | Dlouhodobé sménky k thradé / Notes payable Pone
6. | Zavazky - ovlddana nebo ovladajici osoba / Liabilities to subsidiaries 119
7. | Zavazky - podstatng vliv / Liabilities to associates {120
8. | OdloZeny dafovy zavazek / Deferred tax liability P
9. | Zavazky - ostatni / Other liabilities P22
9.1. | Zavazky ke spoleénikdim / Liabilities to partners io123
9.2. | Dohadné ucty pasivni / Estimated payables 124
9.3. ! Jiné zavazky / Other liabilities 125
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Oznaceni Cislo
fadku B&zné Minulé
a PASIVA c Gcetniobdobi | Gcetni obdobi

C. Kratkodobé zévazky / Current liabilities 126 619153 1173888
C. Il 1. 1 Vydané dluhopisy / Bonds payable 127 0 0
1.1. | Vyménitelné dluhopisy / Bonds exchangeable 128 0 0
1.2. | Ostatni dluhopisy / Other bonds 129 0 0
2. | Zavazky k Gvérovgm institucim / Liabilities to credit institutions 130 204725 204115
3. Kratkodobé prijaté z4lohy / Advances received 131 29398 452557
4. Zavazky z obchodnich vztaht / Trade payables 132 219034 305212

5. | Kratkodobé sménky k Ghradé / Notes payable 133 0
6. | Zavazky - ovladdana nebo ovladajici osoba / Liabilities to subsidiaries 134 109720 104991
7.| Zavazky - podstatny vliv / Liabilities to associates 135 0 0
8. | Zavazky - ostatni / Other liabilities 136 56 276 107013
8.1. | Zavazky ke spolecniktim / Liabilities to partners 137 0 0
8.2. | Kratkodobé finanéni vpomoci / Borrowings 138 0 0
8.3.! Zavazky k zaméstnanctim / Liabilities to employees 139 17771 25296
8. Uities arsing o st securty and hestih mecrance 140 21641 13245
8.5. | Stat - dafiové zavazky a dotace / Due to government — taxes and subsidies 4 2074 14047
8.6. | Dohadné gty pasivni / Estimated payables 142 12820 52532
8.7.! Jiné z4avazky / Other liabilities 143 1970 1893
D. i Casové rozligeni pasiv / Accrued liabilities and deferred assets 144 219 2707
D. 1. | V(daje piidtich obdobi / Accrued expenses 145 219 2707

2. | Vgnosy pridtich obdobi / Deferred income 146

Hutni montaze, a.s. / 2023
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Vykaz zisku a ztraty za rok 2023
e Income Statement for the period 2023

Oznaceni Text Cislo Skute€nost v Gcetnim obdobi
fadku sledovaném minulém
a b ¢ 1 2
l. TrZzby z prodeje vyrobka a sluzeb / Revenue from sale of finished products and services 01 1222596 1996 943
II. i Trzby za prodej zboZi / Revenue from sales of goods P02 :
A. ! Vkonova spotieba / Production related consumption P03 537167 1365114
1. { Naklady vynaloZené na prodané zbozi / Cost of goods sold 04
2. | Spotfeba materialu a energie / Consumption of material and energy P05 70102 | 198 377
3. Sluzby / Services i 06 | 467065 | 1166737
B. { Zména stavu zasob vlastni &innosti (+ / -) / Change in inventory produced internally (+/-) | 07 | 253191 | -124 267
C. ! Aktivace (-) / Own work capitalized (-) P08 i -356
D. ! Osobni naklady / Personnel expenses 09 457860 ! 600 014
D. 1. | Mzdové naklady / Wages and salaries P10 337623 468 651
2. | Nak_ladg na §oualn| zapezpecem, zdravotni pojisténi a ostatni ndklady / "o 120237 | 131363
i Social security, health insurance expenses and other costs ] ]
2.1, | Nak_ladg na §ocnaln| zabezpecenl a zdravotni pojisténi / 2 12401 | 121749
| Social security and health insurance expenses : : :
< 2.2. | Ostatni naklady / Other costs P13 7836 | 9614
.z E. i Upravy hodnot v provozni oblasti / Adjustments on operating activities V. 240973 | 38922
24 1.. { Upravy hodnot dlouhodobého nehmotného a hmotného majetku / ‘ i :
o i Adjustments on intangible and tangible assets 15 | 2o | SIS
N T - - - : N - ; ;
o 11 | Up'ravg hodnot d}ouhogobeho nehmotneho a hmotného majetku - trvalé / ® | 29934 | 34430
= : /-’\djustments on intangible and tangible assets - permanent : :
N 1.2. | Upravy hodnot dlouhodobého nehmotného a hmotného majetku - doasné / : ;
(& e . : b 17 75 | -912
o i Adjustments on intangible and tangible assets - temporary : :
24 2. | Upravy hodnot zasob / Adjustments on inventories I 150609 !
"; 3. | Upravy hodnot pohledavek / Adjustments on receivables P19 60505 ! 5404
MIl. ! Ostatni provozni vgnosy / Other operating revenues 20 23705 ! 22422
1. i Trzby z prodaného dlouhodobého majetku / : : |
| Revenues from sale of intangible and tangible fixed assets A 483 2339
2. Trzby z prodaného materidlu / Revenue from sale of materials 22 3222 2278
3.1Jiné provozni vgnosy / Other operating revenues 23 20000 17 805
F. ! Ostatni provozni naklady / Other operating expenses 24 -2951 89 311
1. | Zastatkova cena prodaného dlouhodobého majetku / ‘ o5 63 922
- i Net book value of intangible and tangible fixed assets sold | :
o 2. | Prodany material / Sold materials P26 i 21
(@] 3. | Dané a poplatky / Taxes and charges P27 10607 ! 53424
o 4. Rezervy v provozni oblasti a komplexni naklady pfisich obdobi / : : ;
w 'R . . . o 28 | -31514 | -1371
o ! Reserves relating to operations and prepaid expenses (specific-purpose expenses) ; ; ;
_I 5 1 Jiné provozni ndklady / Other operating expenses 29 17893 | 36315
< * ! Provozni v(sledek hospodafent (+/ -) / Profit or loss on operating activities (+/ -) i 30 | -239939 ! 50627
2 v i Vgnosy z dlouhodobého finan&niho majetku - podily / | 31 1 1000 i 1000
= ) i Income from long-term financial investments - shares | |
E 1. | Vgnosy z podilti - ovladana nebo ovladajici osoba / Income from shares - subsidiaries P32 1000 | 1000
2. | Ostatni vinosy z podilt / Other income from shares P33 ‘
G. Néklady vynaloZené na prodané podily / Expenses related to sold shares 34
Vynosy z ostatniho dlouhodobého finanéniho majetku /
V. ; N S 35
i Income from other financial investments
1. { Vynosy z ostatniho dlouhodobého finanéniho majetku - ovlddana nebo ovladajici osoba / 36
. Income from other financial investments - subsidiaries |
2. | Ostatni vgnosy z dlouhodobého finanéniho majetku / Other income from financial investments | 37
i Naklady souvisejici s ostatnim dlouhodobgm finanénim majetkem / |
H. ; ! L 38
| Expenses related to other long-term financial investments
VI. ! Vgnosové troky a podobné vgnosy / Interest income and similar income P39 3 57
1. { Vynosoveé Uroky a podobné vynosy - ovlddana nebo ovladajici osoba / | 40 | |
! Interest income and similar income - subsidiaries
2. | Ostatni vnosové troky a podobné vinosy / Other interest income and similar income e 3 57
i Upravy hodnot a rezervy ve finan&ni oblasti / |
I e N ’ ; . L42 -16 736
i Adjustments and reserves relating to financial activities :

Hutni montazZe, a.s. / 2023



Oznaceni Text Cislo Skute€nost v Gcetnim obdobi
fadku sledovaném minulém
a b ¢ 1 2
J. Nékladové uroky a podobné nédklady / Interest expense and similar expense 43 2561 20743
1. | Nakladové Uroky a po@ot_)ne ndklady - ovla(?apa.nebo ovladajici osoba / 44 4728 | 4238
! Interest expense and similar expense - subsidiaries : : :
2. | Ostatni nakladové tiroky a podobné naklady / Other interest expense and similar expense io45 20883 | 16 505
VII. ! Ostatni finan&ni vgnosy / Other finance income P46 31891 45815
K | Ostatni finanéni naklady / Other finance cost P47 30753 | 49910
| Finan&ni vysledek hospodareni (+/-) / : 1 ;
* i i - i -
. Profit or loss on financial activities (+/ -) 48 | 25a70 ; s
i V(sledek hospodareni pfed zdanénim (+/-) / 1 i
*% i i . i
| Profit or loss before taxation (+/ -) : 49 | Ap24i02 ; “Eee
L. ! Daf z piijm / Tax on profit or loss {50 i 7583 | 15630
1. | Dan z piijmd splatna / Current tax on profit or loss S 5831 ! 13318
2. | Dafi z piijm0 odloZena (+ / -) / Deferred tax on profit or loss (+ / -) P52 1752 | 2312
V(sledek hospodareni po zdanéni (+/ -) /
*k -
Profit or loss after taxation (+/ -) 53 Zer 2
M i Prevod podilu na vysledku hospodarenti spolecnikam (+/ -) / 54
) : Transfer of share of profit or loss to partners (+/ -)" : N
i Vysledek hospodareni za G&etni obdobi (+/-) / i :
*k Kk H 1 _ .
| Profit or loss for the year (+/ -) 55 | 2L ; ez
: Cisty obrat za G&etni obdobi / Net revenue for the year 1 i
* L= LA+ IV 4V + VI + VL 56 | LZHEEE | 20 28y

VYROCNI ZPRAVA
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1 6. Zprava dozorci rady

Dozor¢i rada spolecnosti Hutni montdaze, a.s., v kalendarnim roce 2023 plnila své Ukoly v tficlenném sloZeni.

Dozorci rada v roce 2023 projednavala zejména:
— radnou UCetni zaverku za Ucetni obdobi roku 2022 a ndvrh predstavenstva spole¢nosti na vyporadani hospodarského
vysledku dosaZeného za Ucetni obdobi roku 2022
- zprdvu o vztazich mezi propojengmi osobami za rok 2022
- zpravu dozorci rady predkladanou valné hromade za kalendarni rok 2022
- hospodarské vysledky spole€nosti za jednotliva Ucetni obdobi roku 2023
— plnéni planu spole¢nosti na rok 2023 a 0 zakdzkové naplnénosti na rok 2023 a 2024
- informace o pribéhu ddlezitgch obchodnich aktivit spolecnosti,
- finan&ni a obchodni plan pro kalendarni rok 2024
- reakce spole€nosti na zvysenou inflaci.

Spoluprace dozor€i rady s predstavenstvem spole€nosti byla v souladu s pravnimi pfedpisy. Pfedstavenstvo predklada
dozor¢i radé pozadované zpravy, zejména zpravy o vyvoji hospodareni spoleénosti a o rozhodujicich zakazkach.

Dozorci rada spole€nosti na zdkladé pisemnych podkladl i vlastni kontrolni €innosti konstatuje, Ze podnikatelskd €innost
spole€nosti se uskute€nuje v souladu s pravnimi predpisy, stanovami spolecnosti a rozhodnutimi valné hromady.

160 The Supervisory Board’s Report

In the calendar year of 2023, the Supervisory Board of Hutni montaZze, a.s., performed its duties as a three-member board.

In 2023 the Supervisory Board discussed in particular:
- Financial statements for the financial year 2022 and the proposal of the Board of Directors for the settlement of the
company’s economic result achieved in the financial year 2022
— Report on the relations among the related parties in 2022
— Supervisory Board’s Report for the calendar year 2022 submitted to the General Meeting;
— Company’s economic results in the particular accounting periods of 2023
— Fulfillment of the company’s financial plan for 2023, projects and opportunities in 2023 and 2024
- Information about the company’s key business activities
- Financial and business plan for the year 2024
— Company'’s response to the increased inflation rate.

The cooperation between the Supervisory Board and the Board of Directors meets all legal requirements. The Board of
Directors submits to the Supervisory Board all the required reports, in particular the reports on the company’s financial
performance and key contracts.

Based on the written documents as well as its own inspection activities, the Supervisory Board declares that the company’s

business activities are performed in accordance with the legal regulations, company’s statutes and decisions of the General
Meeting.

@ Hutni montaze, a.s. / 2023



Dozor€i rada spole€nosti Hutni montdze, a.s., v roce 2023 plnila své povinnosti a vykonavala svd prava v souladu
s obCanskym zakonikem, zakonem o obchodnich korporacich, stanovami spole€nosti a rozhodnutimi valné hromady.

V Praze, dne 12. srpna 2024

Up—

Magr. Ing. Viktor Chrobok, Ph.D.
Predseda dozor¢i rady
Hutni montaze, a.s.

VYROCNI ZPRAVA

In 2023, the Supervisory Board of Hutni montaze, a.s., fulfilled its duties and exercised its rights in compliance with the Civil
Code, Business Corporations Act, company’s statutes and decisions of the General Meeting.
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In Prague, 12 August 2024

f

Viktor Chrobok
Chairman of the Supervisory Board
Hutni montaze, a.s.
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1 7 Zprava nezavislého auditora
e The Independent Auditor’s Report

ZPRAVA NEZAVISLEHO AUDITORA
urc¢ena pro akcionare spoleé¢nosti
Hutni montaze, a.s.

Vyrok auditora

Provedli jsme audit pfiloZzené ugetni zavérky spole¢nosti

re

Hutni montaze, a.s.
se sidlem Ruska 1142/30, Vitkovice, 703 00 Ostrava, ICO 155 04 140,
zapsané do obchodniho rejstiiku vedeném u Krajského soudu v Ostravé,
oddil B, vlozka 143,
(dale také ,Spolecnost’)

-

ktera se sklada z rozvahy k 31.12.2023, vykazu zisku a ztraty, pfehledu o zménach viastniho kapitalu
a pfehledu ¢ pen&Znich tocich za obdobi od 1.1.2023 do 31.12.2023, a pfilohy této Ucetni zaverky, ktera
obsahuje popis pouzitych vyznamnych G&etnich metod a daldi vysvétlujici informace. Udaje
o0 spolecnosti Hutni montaze, a.s. jsou uvedeny v ¢asti 1 pFilohy této ucetni zavérky.

-

VYROCNI ZPRAVA

Podle naseho nazoru adetni zavérka podava vérny a poctivy obraz aktiv a pasiv spole¢nosti Hutni
montaze, a.s. k 31.12.2023 a nakladi a vynost a vysledku jejiho hospodafeni a penéznich tokd
za obdobi od 1.1.2023 do 31.12.2023 v souladu s ¢eskymi U¢etnimi pfedpisy.

Zaklad pro vyrok

Audit jsme provedli v souladu se zakonem o auditorech a standardy Komory auditord Ceské republiky
(KA CR) pro audit, kterymi jsou mezinarodni standardy pro audit (ISA) pfipadné doplnéné a upravené
souvisejicimi aplikaénimi dolozkami. Nase odpovédnost stanovena témito predpisy je podrobnéji
popsana v oddilu Odpovédnost auditora za audit Gcetni zavérky. V souladu se zakonem o auditorech
a Etickym kodexem pfijatym Komorou auditorl Ceské republiky jsme na Spoleénosti nezavisli a splnili
jsme i dalsi etické povinnosti vyplyvajici z uvedenych predpistt. Domnivame se, Ze diikazni informace,
které jsme shromazdili, poskytuji dostateény a vhodny zaklad pro vyjadieni nadeho vyroku.
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Zddraznéni skutec¢nosti

Upozorfiujeme na bod ,11. Vyznamné udalosti po rozvahovém dni do dne sestaveni ugetni zaverky*
v pfiloze v G&etni zavérce, ve kterém je popsano pouziti pfedpokladu nepfetrZitého trvani acetni
jednotky. Nas vyrok neni v souvislosti s touto zalezitosti modifikovan.

Ostatni informace

Ostatnimi informacemi jsou v souladu s § 2 pism. b) zakona o auditorech informace uvedené ve vyrocni
zpravé mimo Ucetni zavérku a nadi zpravu auditora. Za ostatni informace odpovida predstavenstvo
Spole€nosti.

Nas vyrok k Ucetni zavérce se k ostatnim informacim nevztahuje. Presto je v8ak soucast! nasich
povinnosti souvisejicich s auditem G&etni zavérky seznameni se s ostatnimi informacemi a posouzeni,
zda ostatni informace nejsou ve vyznamném (materialnim) nesouladu s uetni zavérkou &i s nasimi
znalostmi o U¢etni jednotce ziskanymi béhem provadéni auditu nebo zda se jinak tyto informace nejevi

"‘-
-1
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INDEPENDENT AUDITOR’S REPORT
For the Shareholder of the Company
Hutni montaze, a.s.

Opinion
We have audited the accompanying financial statements of

Hutni montaze, a.s.
Having its Registered Office at Ostrava, Vitkovice, Ruska 1142/30, Zip Code: CZ 703 00,
Company ID: 155 04 140,
Company Registration: in the Commercial Register of the District Court of Ostrava, File: B 143
(also referred to as the "Company”)

VYROCNIi ZPRAVA

which comprise the balance sheet as of 31 December 2023, and the income statement for the period
from 1.1.2023 to 31.12.2023, statement of changes in equity and cash flow statement for the period
from 1.1.2023 to 31.12.2023, and a summary of significant accounting policies and other explanatory
notes. Information about Hutni montaze, a.s. is presented in Note 1 to these financial statements.

In our opinion, the financial statements give a true and fair view of the financial position of Hutni montaze,
a.s. as of 31 December 2023, and of its financial performance and its cash flows for the period from
1.1.2023 to 31.12.2023 in accordance with Czech accounting regulations.

Basis for Opinion

We conducted our audit in accordance with the Act on Auditors and Auditing Standards of the Chamber
of Auditors of the Czech Republic, which are International Standards on Auditing (ISAs), as amended
by the related application clauses. Our responsibilities under this law and regulation are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Act on Auditors and the Code
of Ethics adopted by the Chamber of Auditors of the Czech Republic and we have fulfilled our other
ethical responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.
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Emphasis of Matter

We draw attention to Note "11. Significant events after the balance sheet date until the date of
preparation of the financial statements" in the notes to the financial statements, which describes the use
of the going concern assumption. Our opinion is not modified in respect of this matter.

Other Information

In compliance with Section 2(b) of the Act on Auditors, the other information comprises the information
included in the Annual Report other than the financial statements and auditor's report thereon. The
Board of Directors of the Company is responsible for the other information.

Our opinion on the financial statements does not cover the other information. In connection with our

audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our

Hutni montaze, a.s. / 2023 @
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jako vyznamné (materiaing) nespravné. Také posuzujeme, zda ostatni informace byly ve vSech
vyznamnych (materidinich) ohledech vypracovany v souladu s pfislusnymi pravnimi pfedpisy. Timto
posouzenim se rozumi, zda ostatni informace spliuji poZadavky pravnich pfedpisdt na formalni
naleZitosti a postup vypracovani ostatnich informaci v kontextu vyznamnosti (materiality), {j. zda
piipadné nedodrzeni uvedenych pozadavkil by bylo zplisobilé ovlivnit Gsudek Cinény na zaklade

ostatnich informaci.

Na zakladé provedenych postupdl, do miry, jiz dokazeme posoudit, uvadime, Ze
= ostatni informace, které popisuji skute¢nosti, jeZz jsou téz pfedmétem zobrazeni v UCetni
zavéree, jsou ve véech vyznamnych (materidlnich) ohledech v souladu s G¢etni zavérkou a
s ostatni informace byly vypracovany v souladu s pravnimi pfedpisy.

Dale jsme povinni uvést, zda na zakladé poznatkli a povédomi o Spoleénosti, k nimZ jsme dospéli pfi
provadéni auditu, ostatni informace neobsahuji vyznamné (materidini) vécné nespravnosti. V ramci
uvedenych postupl jsme v obdrZenych ostatnich informacich zadné vyznamné (materiaini) vécné
nespravnosti nezjistili.

re

-

Odpovédnost piedstavenstva a dozoréi rady Spole€nosti za i¢etni zavérku

Predstavenstvo Spole¢nosti odpovida za sestaveni Ucetni zavérky podavajici vérny a poctivy obraz
v souladu s &eskymi G&etnimi pfedpisy a za takovy vnitini kontrolni systém, ktery povaZuje za nezbytny
pro sestaveni G&etni zavérky tak, aby neobsahovala vyznamné (materiaini) nespravnosti zplisobené
podvodem nebo chybou.
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Pfi sestavovani Gdetni zavérky je piedstavenstvo Spolec¢nosti povinno posoudit, zda je Spolecnost
schopna nepfetrzité trvat, a pokud je to relevantni, popsat v pfiloze Ugetni zavérky zalezitosti tykajici se
jejiho nepretrzitého trvani a pouziti pfedpokiadu nepfetrZitého trvani pfi sestaveni Gcetni zaverky,
s vyjimkou pfipadd, kdy pfedstavenstvo planuje zruseni Spole¢nosti nebo ukonceni jeji innosti, resp.
kdy nema jinou realnou moznost nez tak ucinit.

Za dohled nad procesem ucetniho vykaznictvi ve Spole¢nosti odpovida dozorci rada.

Odpovédnost auditora

Nasim cilem je ziskat pfiméfenou jistotu, 2e uCetni zavérka jako celek neobsahuje vyznamnou
(materialni) nespravnost zplsobenou podvodem nebo chybou a vydat zpravu auditora obsahujici nas
vyrok. Pfiméfena mira jistoty je velka mira jistoty, nicméné neni zarukou, ze audit provedeny
v souladu s vy$e uvedenymi pfedpisy ve véech pfipadech v Ucetni zavérce odhali pfipadnou existujici
vyznamnou (materialni) nespravnost. Nespravnosti mohou vznikat v disledku podvodi nebo chyb
a povazuji se za vyznamné (materialni), pokud lze rediné predpokladat, Ze by jednotlivé nebo
v souhrnu mohly ovlivnit ekonomicka rozhodnuti, ktera uzivatelé Ucetni zavérky na jejim zakladé
pfijmou.

ANNUAL REPORT

Pfi provadéni auditu v souladu s vy$e uvedenymi predpisy je nasi povinnosti uplatiiovat béhem celého
auditu odborny tsudek a zachovavat profesni skepticismus. Déle je nasi povinnosti:

e lIdentifikovat a vyhodnotit rizika vyznamné (materialni) nespravnosti tcetni zavérky zplsobene
podvodem nebo chybou, navrhnout a provést auditorské postupy reagujici na tato rizika a ziskat
dostatedné a vhodné dkazni informace, abychom na jejich zakladé mohli vyjadrit vyrok. Riziko, Ze
neodhalime vyznamnou (materialni) nespravnost, k niz doslo v dusledku podvodu, je vétsi nez
riziko neodhaleni vyznamné (materiaini) nespravnosti zplisobené chybou, protoZze soucasti
podvodu mohou byt tajné dohody, fal$ovani, Umysind opomenuti, nepravdiva prohlaseni nebo
obchazeni vnitfnich kontrol predstavenstvem Spole¢nosti.

-390 599 526 782, fax: +420 599 526 783, e-mail: abc@abc-audit com
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knowledge obtained in the audit or otherwise appears to be materially misstated. In addition, we assess
whether the other information has been prepared, in all material respects, in accordance with applicable
law or regulation, in particular, whether the other information complies with law or regulation in terms of
formal requirements and procedure for preparing the other information in the context of materiality, i.e.
whether any non-compliance with these requirements could influence judgments made on the basis
of the other information.

Based on the procedures performed, to the extent we are able to assess it, we report that:

e The other information describing the facts that are also presented in the financial statements is,
in all material respects, consistent with the financial statements; and

o The other information is prepared in compliance with applicable law or regulation.

In addition, our responsibility is to report, based on the knowledge and understanding of the Company
obtained in the audit, on whether the other information contains any material misstatement of fact. Based
on the procedures we have performed on the other information obtained, we have not identified any
material misstatement of fact.

Responsibilities of the Board of Directors and the Supervisory Board of the Company for the
Financial Statements

VYROCNIi ZPRAVA

The Board of Directors of the Company is responsible for the preparation and fair presentation of the
financial statements in accordance with accounting principles generally accepted in the Czech Republic
and for such internal control that is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Company is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors of the Company
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
S0.

The Supervisory Board of the Company is responsible for overseeing the Company s financial reporting
process.

Auditor's Responsibilities

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with the above-mentioned laws and regulations will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.
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As part of an audit in accordance with the above law or regulation, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control by the Board of Directors of the Company.

Hutni montaze, a.s. / 2023 @
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e Seznamit se s vnitinim kontrolnim systémem Spole¢nosti relevantnim pro audit v takovém rozsahu,
abychom monhli navrhnout auditorské postupy vhodné s chledem na dané okolnosti, nikoli abychom
mohli vyjadrit nazor na G¢innost vnitiniho kontrolniho systému.

* Posoudit vhodnost pouzitych Ucetnich pravidel, pfiméfenost provedenych ucetnich odhadd
a informace, které v této souvislosti pfedstavenstvo Spoleénosti uvedio v pifloze Ugetni zavérky.

e Posoudit vhodnost pouziti pfedpokladu nepfetrzitého trvani pii sestaveni Ucetni zéverky
predstavenstvem Spole¢nosti a to, zda s ohledem na shromézdéné dikazni informace existuje
vyznamna (materialni) nejistota vyplyvajici z udalosti nebo podminek, které mohou vyznamne
zpochybnit schopnost Spole¢nosti trvat nepfetrzité. Jestlize dojdeme k zavéru, Ze takova
vyznamna (materialni) nejistota existuje, je nasi povinnosti upozornit v nasi zpravé na informace
uvedené v této souvislosti v piiloze ucetni zavérky, a pokud tyto informace nejsou dostatecne,
vyjadrit modifikovany vyrok. Nase zavéry tykajici se schopnosti Spoleénosti trvat nepfetrZité
vychazeji z dtkaznich informaci, které jsme ziskali do data nasi zpravy. Nicméné budouci udalosti
nebo podminky mohou vést k tomu, Ze Spole¢nost ztrati schopnost trvat nepfetrzite.

e  Vyhodnotit celkovou prezentaci, lenéni a obsah cetni zavérky, véetné piflohy, a dale to, zda
Gcetni zavérka zobrazuje podkladové transakce a udalosti zpUsobem, ktery vede k vérnému
zobrazeni.

Nasi povinnosti je informovat pfedstavenstvo a dozor¢i radu Spole¢nosti mimo jiné o planovaném
rozsahu a nac¢asovani auditu a o vyznamnych zjisténich, ktera jsme v jeho pribé&hu ucinili, véetné
zjisténych vyznamnych nedostatk(i ve vnitfnim kontrolnim systému.

V Ostravé dne 16. srpna 2024

ABC.AUDIT, s.r.o.
Erbenova 783/29, 703 00 Ostrava-Vitkovice
auditorska spole¢nost
auditorské opravnéni ¢. 387
zastoupena:

Ing. AleSem Pavioskem
jednatelem
a odpovédnym auditorem
auditorské opravnéni &. 2500

Li
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e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors of the Company.

e Conclude on the appropriateness of the Board of Directors of the Company use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in @ manner that achieves fair presentation.

We communicate with the Board of Directors and the Supervisory Board of the Company regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

In Ostrava on August 16, 2024

ABC.AUDIT, s.r. 0.
Erbenova 29, 703 00 Ostrava - Vitkovice
Auditing Company
Certificate No. 387
Represented by*

P

Ing. Ales Pavlosek
Responsible Auditor
Certificate No. 2500
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Jsme tady od roku 1828

Jsme vSude tam, kde lidé potfebuiji ¢istou vodu, ovlddnout energii, pfeklenout udoli
nebo vyuzit bohatstvi zemé. Pomdhdme tvofit, stavét a vyrdbét. Na viech kontfinentech
jsme znamenim jedine¢nych znalosti, technologii a odhodlanych profesiondald, na které
se mUzete spolehnout iz vice nez 190 let. #jsmewitkowitz

We have been here since 1828

We are wherever people need clean water, control energy, bridge the valley or to
exploit the wealth of the earth. We help to create, build and produce. On all continents,
we are a sign of unique knowledge, technology and dedicated professionalism that
you can count on for over 190 years. #wearewitkowitz

W/

WITKOWITZ'

@ HUTNI MONTRZE

Hutni montdze, a.s., Ruskd 1142/30, 703 00 Ostrava - Vitkovice, Ceskd republika
e: gr@hutni-montaze.com,



