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UVODNI SLOVO PREDSEDY PREDSTAVENSTVA
INTRODUCTION BY THE CHAIRMAN OF THE BOARD

OF DIRECTORS

Zprdva predstavenstva o podnikatelské cinnosti a stavu
majetku spolecnosti Hutni montaze, a.s. (dle § 436, zakona
¢. 90/2012 Sb. o obchodnich korporacich)

VZeni spolupracovnici, akcionafi a abchodni partneri,

uplynuly rok ndm vsem pripomenul, v jak turbulentni dobé
se globalni ekonomika nachazi. COVID-19 zasahl cely svét
a nevyhnul se ani nasi spolecnasti. Je potreba vnimat nebez-
pecnost tohoto anemocnéni, chranit své zdravi, zdravi svych
radin a spolupracovnikd. Rok 2020 také proveril podnikatel-
ské a financni zdravi vétsiny spolecnosti.

Presto se ndm podarilo i v roce 2020 vyrazné uspét v plneni
finan¢nich i strategickych cill. Spole¢nast Hutni montaze, a.s.,
dosahla v roce 2020 mezirocniho nardstu obchodnich trzeb
0 39 % na hodnotu 1014 mil. KE.

Prispéla k tomu zejména Uspésnd realizace Kklicovych
obchodnich projektd jako napriklad doddvka a montaz
Kolesovehao rypadla TC2 do provoznich podminek 5. a 6.
skrgvkoveého fezu Dol Bilina pro spole¢nost PRODECG, a.s.,
nebo montaz energetického kotle ve mésté Uppsala, Svédsko,
pro spolecnost Andritz Oy.

V pribéhu celého roku 2020 probihala pfiprava zakazky
v Uruguaui pro spolecnosti Andritz Pulp Technologies S.A.
a Blanvira S.A., a to montaz ocelové konstrukce a technolo-
gického zarizeni regeneracniho a energetického kotle v ramci
vystavby nove papirny v Paso de los Toros. Tato zakadzka byla
rovnez na konci roku 2020 zahajena.

Mezi vyznamné odbératele spolecnosti v roce 2020 patrily
v segmentu energetiky také spolecnasti Mitsubishi Power
Europe GmbH, ARVOS Ljungstrém s.ro. a Provyko s.ro.
Odstavkové prace a opravy probéhly v papirné Mondi Stétia.s.,
v aredlu Lenzing Biocel Paskov a.s. a Lovochemie a.s.

V segmentu prdmuyslovych staveb jsme spolupracovali
se spolecnosti Heitkamp Ingenieur - und Kraftwerksbau
GmbH a nejvetsi dopravni stavby byly realizovany v Némecku
a Rakousku pro spolecnasti Plauen Stahl Technologie GmbH,
Zwickauer Sonderstahlbau GmbH, MCE GmbH a MCE
Slany. Dalsi zakazky probihaly v hutich Liberty Ostrava, a.s.
a Trineckych zelezarnach, a.s.

Energetika se podilela na celkovem objemu trzeb 34 %,
segment tézebniho prdmyslu predstavoval 29 %, segment

The Report of the Board of Directors an the business activities
and assets of Hutni montaze, a.s. (pursuant to Clause 436,
The Companies Act No. 90/2012 Coll.)

Dear colleagues, shareholders and business partners,

The past year has reminded us all of how turbulent these
times are for global economy. COVID-19 hit the whole world
and did not avoid our company either. It is important to per-
ceive the dangerousness of this disease and protect not only
our own health, but also the health of our families and our
colleagues. The year 2020 also examined the business and
financial health of most companies.

Nevertheless, even in 2020 we managed to significantly
succeed in fulfitment of our financial and strategic goals. Hutni
montaze, a.s., achieved a year-over-year sales increase of
39% ta 10714 million CZK.

This was mainly due to the successful implementation of our
key business projects, such as the supply and installation
of the TC2 Wheel Excavator for the operating conditions
of the 5th and 6th overburden levels at Bilina Mines for
PRODECQO, a.s. or installation of a power bailer in Uppsala,
Sweden, for Andritz Oy.

Throughout the year 2020, preparations were made for
a project located in Uruguay for Andritz Pulp Technologies
S.A. and Blanvira S.A.,, consisting in installation of the steel
structure and technological equipment of recovery and power
boilers under the construction of a new paper mill in Paso de
los Toros. The project indeed started at the end of 2020.

Amang the company’s major customers in power engineering
in 2020 were also Mitsubishi Power Europe GmbH, ARVOS
Ljungstrom s.r.o. and Provyko s.r.o. Shutdown maintenance
works and repairs were performed at the Mondi Stéti a.s. paper
mill, in the Lenzing Biocel Paskov a.s. and Lovochemie a.s.

In the segment of industrial structures our company coop-
erated with Heitkamp Ingenieur - und Kraftwerksbau GmbH
and the largest transport structure projects were executed in
Germany and Austria for Plauen Stahl Technologie GmbH,
Zwickauer Sonderstahlbau GmbH, MCE GmbH and MCE
Slany. Other projects were implemented in the metallurgical
works of Liberty Ostrava, a.s. and Trinecke Zelezarny, a.s.

The power engineering amounted to 34 % of the company’s
total revenues, the mining industry represented 29 %, the
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dopravnich staveb se tgkal 22 % trzeb, segment huti ¢inil 8 %
trzeb a ostatni segmenty predstavujici predevsim mechaniza-
ci a dopravu a takeé pramyslove a sportovni stavby se podilely
na celkovém objemu trzeb dalsimi 7 %.

Reagovali jsme na zavedeni karantény a na dalsi opatreni
nafizend vlddou Ceské republiky a dalgimi evropskymi
Ci zdmorskymi staty v souvislosti s pandemii koronaviry,
a prijali jsme prislusna opatreni k zachovani dalSiho provozu
a ochrany vsech nasich zameéstnancd.

Bez jejich Usili a pracovniho nasazeni by nebylo mozné
dosahnout novych ambicioznich cild. Jsme si plné védomi,
ze kvalitni a zdravi zameéstnanci, stejné jako neustaly proces
zlepSovani, jsou zadkladni podminkou Uspeésneha fungovani
spolecnostii v dalSich obdobich.

Rad bych jménem predstavenstva a vedeni spolecnosti
vyslovil podékovani vsem zameéstnanctm a obchodnim part-
nerlm za daveéru a spolupraci v roce 2020.

transport structures were worth 22 %, the metallurgy con-
tributed by 8 % and the remaining 7 % were generated in the
segment of cranes and transport services as well as industrial
and sports structures.

We responded to the introduction of quarantine and other
measures ordered by the Government of the Czech Republic
and other Eurapean or overseas countries in cannection with
the caronavirus pandemic, and we took appropriate measures
to maintain the continued operation and protection of all our
employees.

Without their effort and commitment it would not be possible
to reach our new ambitious goals. We are fully aware that
high-quality and healthy employees as well as the process
of continuous improvement are a basic condition far the suc-
cessful operation of our company in the future.

On behalf of the Board of Directars and the management of
the company, | would like to express my thanks to all the
company’s employees and business partners for their trust
and cooperation in 2020.

JUDr. Vladimir Bindzar

Predseda predstavenstva
Chairman of the Board of Directors
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ZAKLADNI INFORMACE O SPOLECNOST!I
BASIC INFORMATION ABOUT COMPANY

Nazev: Hutni montaze, a.s.

Sidlo: Rusk3a 1162/60, Vitkovice
703 00 OSTRAVA

IC: 15504140

DIC: CZ15504140

Spolecnost je registrovand v obchodnim rejstiiku vedeném
Krajskym soudem v Ostrave oddil B, vlozka 143.

Spolecnost M3 registrovanou stalou provozovnu na Sloven-
sku,vNemecku, Polsku, Bulharsku, Dansku, Rakousku, Urugu-
ayi a v Jihoafricke republice.

Ve Slovenskeé republice byla tato provozovna zaregistrovana
u tamniho abchodniho registru jako organizacni slozka.

Spolecnost je registrovana z hlediska DPH v téchto zemich:

Dansko DK38500988
Finsko FI21789629
Jihoafrickd republika  2013/191295/10
Némecko DE261236195
Rakouska 46 523/7345
Slovensko SK2020336857
Svédsko SE502062697301
Uruguay 215405000015

Jedingm vlastnikem spolecnosti Hutni montaze, a.s., je spo-
lecnost WITKOWITZ GW, a.s.

Spolecnost Hutni montaze, a.s., je tradicni firmou s dlouholety-
mi zkuSenostmi v oblasti montazi, oprav a udrzby. Spolecnost
plsobi jak v Ceské republice, tak na zahraninich, predevéim
evropskych trzich.

Spolecnost disponuje zkusenygmi fidicimi pracovniky, technic-
kymi experty, kvalifikavangmi montaznimi skupinami, tech-
nickym zabezpecenim pro svaretskeé prace a kontrolu svard
i mabilni jerabovou technikou.

Name: Hutni montaze, a. s.
Registered seat: Ruska 1162/60, Vitkavice
703 00 OSTRAVA
15504140

CZ15504140

Reg. No.:
Tax ident. No.:

The company is registered in the Extract from the Trade
Register kept by the District Court of Ostrava, File B 143.

The company has active permanent establishments in
Slovakia, Germany, Poland, Bulgaria, Denmark, Austria,
Uruguay and South Africa.

In Slovakia was registered at the local business registers as
permanent establishment.

Tax identification number in foreign countries:

Denmark DK38500988
Finland FI21789629

South Africa 2013/191295/10
Germany DE261236195
Austria 46 523/7345
Slovakia SK2020336857
Sweden SE502062697301
Uruguay 215405000015

The sole owner of Hutni montaze, a.s., is WITKOWITZ GW,
a.s.

Hutni montaze, a.s., is a long-established company with many
years' experience in the sphere of mechanical erection, repair
and maintenance. The company operates both in the Czech
Republic and foreign markets, above all in Europe.

Our company employs highly experienced management staff,
technical experts, qualified assembly teams and has its own
technical facilities and equipment for welding operations and
weld examination as well as a mabile crane fleet.
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Vize spolecnosti

Nasim cilem je trvaly rozvoj a dlouhodobd prosperita spolec-
nosti dosazend intenzivnim a efektivnim vyuzivanim veske-
rych zdroja.

Strategie spolecnasti je zaloZzena na dlouhodobé a serigzni
spolupraci s obchodnimi partnery, a to odbérateli i dodavateli.
Technickd expertiza, progresivni montdzni metody a postupy
zajistuji spolecnosti v konkurencnim prostredi vyhodnou
pozici.

Bezpetnost a ochrana zdravi zaméstnanclU pri praci je
zakladni prioritou spolecnasti.

HLAVNI AKTIVITY SPOLECNOSTI

DODAVKY A MONTAZE OCELOVYCH KONSTRUKCI
A TECHNOLOGICKYCH ZARIZENI PRO:
- energetiku
— dopravni stavby, mosty Zeleznicni a silnicni
— prUmuysloveé a sportavni stavby a stavby ob&anské
vybavenosti
— petrachemické a chemické komplexy, potrubi a nadrze
— tézebni primysl (velkostroje — povrchové doly)
- hutni kombinaty
- vodni dila a ostatni

VYVO0J, VYROBA, MONTAZ A UVEDENI DO PROVOZU
TEZEBNI TECHNOLOGIE:

— tézebnivelkostroje

- technologie dopravy materidlu

SLUZBY DOPRAVNI, MANIPULACNI A JERABOVE
TECHNIKY

Corporate vision

Our aim is continuous development and long-term prosperity
reached by means of intensive and efficient use of all the
resources.

Our corporate strategy is based on long-term and fair coopera-
tion with our business partners, both customers and suppliers.
Technical expertise, progressive assembling methods and
procedures are our way of maintaining a strong position in the
competitive environment.

Occupational safety and health protection is the company'’s
main priority.

COMPANY’S MAJOR BUSINESS ACTIVITIES

SUPPLY AND INSTALLATION OF STEEL STRUCTURES
AND TECHNOLOGICAL EQUIPMENT FOR:

— power engineering
transport structures, railway and roadway bridges
industrial buildings, sports and public facilities
petrochemical and chemical plants, pipelines, tanks
mining industry (giant machines — open-pit mines)
- metallurgical plants
- waterworks and other

DEVELOPMENT, PRODUCTION, ASSEMBLY

AND COMMISSIONING OF MINING TECHNOLOGY:
- large mining machines
- material transport technology

TRANSPORT, HANDLING AND CRANE SERVICES

Uppsala, Sweden
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NEFINANCNI UDAJE
NON-FINANCIAL DATA

Certifikace
Veskeré procesy ve spoleCnosti  probihaji v rdmci
Integrovaného systému fizeni (ISR), jehoz zakladem jsou:
- systém managementu kvality dle EN ISO 9001
- systém managementu ochrany zivotniho prostredi
dle EN 14001
- systém managementu bezpecnasti a ochrany zdravi pri
pracidle ISO 45001

Tuto systémy jsou certifikovany spolecnosti TUV NORD
Czech.

Kromé internich auditd je systém kazdorocné provérovan
certifikacni spolecnosti.

Spolecnost dale vlastni fadu nezbytnych certifikdtd a oprav-
néni od tuzemskych i zahranitnich autorit, které zastreSuji
veskeré specializavané cinnosti spolecnosti.

PERSONALISTIKA A PRACOVNEPRAVNI VZTAHY
V ROCE 2020

Prdmérny prepocteny evidentni stav kmenovych zameést-
nancl v roce 2020 byl 546 zameéstnancy, evidencni stav
zameéstnancy k 31. 12. 2020 byl 556 zameéstnancy, z toho
423 v délnicke kategorii.

Ve spolupraci s Hospodafskou komorou CR pokratujeme
v ndboru zaméstnancl vcetné zahranicnich pracovnikd
pro potreby nasich projektd.

Hutni montadze, a.s., se v roce 2020 zapojily do projektu
.Podpora odborného vzdélavani zameéstnanct 11" podpore-
ného finangnimi prostredky z ESF a ze statniho rozpottu CR
v ramci Operacniho programu Zaméstnanost. V roce 2020
v rdmci tohoto projektu probéhly Ctyfi vzdéldvaci aktivity.
Jednalo se o vzdélavaci aktivitu ,Mezindrodni svarecsky
technolog - IWT", kterd probihala od ledna do kvetna 2020.
4 zamestnanci Utvard Technickd kontrola a Technologie
svarovani se zucastnili od brezna do cervna 2020 vzdéldvaci
aktivity ,PT1a 2 — Zkouseni kapildrni”. Nejpocetngjsi skupina
7 zameéstnancl zdarné dokoncila skoleni VT2 - Zkouseni
vizualni” v Cervenci 2020. Na podzim v zafi se uskutecnila
vzdeéldvaci aktivita ,,Autodesk Inventor — zakladni” pro 2 nase
zameéstnance technickéha Utvaru.

Hutni montaze, a.s., v roce 2020 pokracovaly ve spolupraci
s Krajskou hospodarskou komarou Moravskaoslezského kraje
v projektech ,Vzdeldvani firem” a ,Vzdélavani zameéstnancl”
financovanych Evropskym socidlnim fondem a statnim roz-
poctemn CR v rdmci Operacniho programu Zaméstnanost.
Zameéstnanci se fidi ,Zasadami profesionalniho chovani
a jedndni zameéstnancl spolecnosti Hutni montaze, a.s.” a tyto
z3sady jsou zakladni etickou normou vystupovani a jednani
zamestnancuy spolecnosti.

Visterds, Sweden
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Certification
All the company processes run within the Integrated
Management System (IMS) which is based upon:
- Quality management system (QMS) according
to EN ISO 9001
- Environment management system (EMS) according
to EN 14001
— Occupational health and safety management system
according to ISO 45001

All systems are certified by TUV NORD Czech.

In addition to internal audits the system is annually examined
by a certification company.

Furthermore, the company owns a number of certificates and
licences, issued by both Czech and fareign autharities, cover-
ing all the company’s special activities.

PERSONNEL MANAGEMENT AND EMPLOYMENT
RELATIONS IN 2020

In 2020, the average number of full time employees amount-
ed to 546 employees, the number of employees registered
as of 31 December 2020 was 556, out of which 423 were
blue-collar workers.

We continued recruiting new employees including foreign
workers to cover the needs of our installation projects in coop-
eration with the Czech Chamber of Commerce.

In 2020 Hutni montaze, a.s., participated in the project called
"Support of professional training of employees II”, partly fund-
ed by the ESF and the Czech national budget funds within
the Employment Operational Programme. Four educational
events were held in 2020 under this project. They included
the “International Welding Technologist = IWT" course, held
in between January and May 2020, “PT1 and 2 - Capillary
testing”, held from March till June 2020, which was complet-
ed by 4 employees, then 7 employees successfully passed
the "VT2 - Visual testing” training in July 2020. Finally, the
"Autodesk Inventor - Basic” seminar was attended by 2 of the
employees our technical department.

In 2020 Hutni montaze, a.s., in cooperation with the Regional
Chamber of Commerce of the Moravian-Silesian Region
continued participating in the “Companies Education” project
funded by the ESF and the Czech national budget funds with-
in the Employment Operational Programme.

Our employees follow the ,Principles of professional conduct
of Hutni montaze, a.s. employees”. These principles are the
basic code of conduct for our company’s employees.
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OCHRANA ZIVOTNIHO PROSTREDI V ROCE 2020

V pribéhu roku 2020 byly poskytavany sluzby ve vsech
oblastech ekologie spoletnosti VITKOVICE, a.s., odborem
Ekologie a tribotechnika na zakladé uzaviené Smlouvy
0 provadeni poradenskeé, konzultacni, preventivné-kontrolni
a vykanneé Cinnosti v oblasti zivotniho prostredi a tribotechniky.

Odpady, obaly. Zneskadiiovani odpadd ve spole¢nosti bylo
provaddéno prostrednictvim opravnénych firem v souladu
se zakonem €. 185/2001 Sb. o odpadech v platném znéni.
Od roku 2021 bude nahrazen zakonem ¢. 541/2020 Sb.

Chemické latky, REACH. Nafizenim ES 1907/2006 REACH
- nevznikla povinnost registrace.

Ovzdusi. Nejsou evidovany zadné vyjmenované zdroje.

EMS. System EMS je zaveden a certifikavan ve véech utva-
rech spolecnosti, platnost certifikdtu vydaného spolecnosti
TUV NORD CZECH je do 21. 2. 2023.

Zelen. V roce 2020 nebyla provedena Zzadna vysadba zele-
né, ani nevznikla jeji povinnost za kaceni drevin.

Uspory energii. Dle zakona &. 406/2000 Sb. Zakon o hos-
podareni energii byl zpracovan energeticky audit a soutasné
byly stanoveny priority vedouci ke snizeni energetické
narocnosti.

Havarie. V roce 2020 nebyla hldsena 23dna zavazna havarie
s dopadem na zivotni prostredi. Spolecnost ma zpracované
hodnoceni dle zdkona ¢. 167/2008 Sb. o predchazeni eko-
logické Ujme a o jeji naprave — nevznikla povinnost paojistént.
Bylo aktualizovano hodnoceni dle zakona €. 224/2015 Sb.
Z3kon o prevenci zadvaznych havarii a zpracovano prohlaseni
0 nezafazeni.

Ochrana vod a vodni hospodarstvi. Kvalita vypousténych
odpadnich vod je pravidelné sledovdna odbéry vzorkd
a jejich analyzami z jednatlivgch vyusti opravnenou labora-
tofi. Vysledky rozbor byly predany prislusnym organizacim
a orgdndm statni spravy v zdkonnych terminech.

Staré ekologické zatéZe. Ve spolecnosti nejsou evidovany
zadné staré ekologicke zatéze.

ZAVER

V roce 2020 nedoslo ve spalecnosti k zadné zavazné havarii
v oblasti Zivotniho prostrfedi. Organy statni spravy nebyla
uloZzena zadnd pokuta za poruseni povinnosti v jednotlivgch
dilCich oblastech zivotniho prostredi.

ENVIRONMENT PROTECTION IN 2020

In 2020 all the services relating to the enviranment protec-
tion and tribotechnology were rendered by VITKOVICE a.s,,
Ecology and Tribotechnology Dept. upon agreement on con-
sultation, preventive and executive activities in environment
protection and tribotechnology.

Waste and package management: Waste disposal in Hutni
montaze was performed by authorised companies pursuant
to Act No. 185/2001 Coll,, on waste disposal, as amended.
This Act will be replaced by Act No. 541/2020 Coll. In 2021.

Chemical substances, REACH: According to EC Regulation
No. 1907/2006 REACH the obligation of registration did not
arise.

Air pollution: There were no listed sources of air pollution
registered.

EMS. The EMS system was introduced and certified in all
departments of Hutni montdze. The EMS Certificate, issued
by TUV NORD CZECH is valid until 21 February 2023.
Greenery. No greenery was planted in 2020, neither was
there any such obligation arising from woodcutting activities.
Energy savings. Energy audit pursuant to Act no. 406/2000
Coll,, The Energy Management Act, was performed and prior-
ities were set ta reduce energy consumption.

Accidents. In 2020 there were no serious accidents with
environmental impact. An evaluation report was drawn up
pursuant to Act na. 167/2008 Coll.,, on prevention of ecolog-
ical harm and its remedy. No insurance obligation occurred
due to the company’s activities. An evaluation update was
made pursuant to Act na. 224/2015 Coll,, on the prevention of
serious enviranmental accidents followed by a non-inclusion
declaration.

Water protection and water management. The guality of the
discharged sewage water is regularly manitored by sample
collection at points of discharge and subseguent analysis by
a certified ab. The results of the analyses were submitted
to appropriate organizations and state administration bodies
within the statutory deadline.

Environmental burden. The company registers no environ-
mental burdens ensuing from its previous activities.

CONCLUSION

In 2020 no serious environmental accidents occurred. No fine
was imposed by the state administration authorities relating to
breach of obligation of environment protection.
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Bermecke, Germany
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VYVOJ SPOLECNOSTI A VLASTNICKE STRUKTURY
CORPORATE HISTORY AND OWNERSHIP STRUCTURE

1.1.1953 - Zalozen narodni podnik Hutni montaze se sidlem
v Ostrave.

9. 3. 1991 > Zalozena statni akciova spolecnost Hutni mon-
taze Ostrava, a.s.

1992 - Spolecnost ¢astecné vstupuje do prvni viny kupono-
Ve privatizace, Uplna privatizace spolecnosti byla dokoncena
v roce 1998, kdy stat prodava zbytek svych akcii.

duben 2005 - Rex Invest, a.s. se stdva majoritnim vlastnikem
s podilem 96,35 % akcii, nasleduje vyvlastnéni drobnych
akcionart (podle § 183 obchodniho zakoniku) a spolec¢nost
se stava jedingm akcionarem.

2. 11. 2006 > Jedingm vlastnikem se stava spolecnost
VITKOVICE HEAVY MACHINERY a.s,, kterd patii do skupiny
VITKQOVICE MACHINERY GROUP.

19. 12. 2013 > Doslo ke zmeéné struktury akcionard v ramci
skupiny VITKQVICE MACHINERY GROUP.

14. 6. 2017 > Jedinym vlastnikem spolecnosti Hutni monta-
ze a.s. se stdva spolecnost WITKOWITZ GW, a.s.

1 January 1953 > A national concern of Hutni montaze was
established in Ostrava.

9 March 1991 > A joint stock company of Hutni montaze
Ostrava, a.s., owned 100 % by the state, was established.

1992 > The company enters into the first wave of voucher
privatization. The privatization of the company was completed
in 1998 when the state sold its remaining shares.

April 2005 > Rex Invest, a. s, becomes a major share-
holder owning 96.35 % of shares. Followed by expropri-
ation of minority shareholders (pursuant to Clause 183 of
the Commercial Code), the company becomes the only
shareholder.

2 November 2006 > VITKOVICE HEAVY MACHINERY, a. s,,
a member of the VITKOVICE MACHINERY GROUP, becomes
the only shareholder of the company.

19 December 2013 > There was a change in the shareholder
structure within the VITKOVICE MACHINERY GROUP.

14 June 2017 > WITKOWITZ GW a.s. becomes the sole
owner of Hutni montaze, a.s.

Duchcov, Czechia
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ORGANIZACE A RIZENI
ORGANIZATION STRUCTURE AND MANAGEMENT

STATUTARNI ORGANY / STATUTORY BODIES
PREDSTAVENSTVO / BOARD OF DIRECTORS

Predseda / Chairman JUDr. Vladimir Bindzar
Mistopredseda / Vice-Chairman Ing. Tomas Hubicka
Clen / Member Ing. Petr Brazda

Bc. Robert Michura

DOZORCi RADA / SUPERVISORY BOARD

Predseda / Chairman Mar. Ing. Viktor Chrobok, Ph.D.
Clen / Member Vladimir JuroSek
Clen / Member Ing. David Chrobok

VEDENI SPOLECNOSTI / COMPANY MANAGEMENT

Generalni feditel / Managing Director JUDr. Vladimir Bindzar
Vykonni reditelé / Executive Directars

Finan¢ni Usek / Finance Ing. Tomas Hubicka

Obchodni skupina ocelovych konstrukci @ mostd /
Bridge Construction and Structural Steel Ing. Petr Brazda

Obchodni skupina technologie /
Technological Equipment Installation Bc. Robert Michura

Obchodni skupina povrchova tézba /

Surface Mining Ing. Filip Kovarcik, Ph.D.
Usek montazni mechanizmy /

Cranes and Machinery Ing. Michal Uhlif
Personalistika / Human Resources Ing. Klement Teper
Usek kvality / Quality Ing. Jifi Mamica
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ORGANIZACNi SCHEMA / ORGANIZATION STRUCTURE

Valna hromada

Predstavenstvo

Generalni reditel
Managing Director

Dozorci rada

Obchodni
Finanéni Gsek Personalni Gtvar Ll
technologie
Finance Human
Department Resources Technological

Equipment
Installation

Obchodni
skupina
ocelovych Obchodni . .
Kostrukei skupina Usek kvality
amostd povrchova tézba
Quality
Bridge Surface Mining DEpErTE:
Construction and
Structural Steel
Technicka
kontrola
Technologie
svarovani
BOZP
QA/QC
Welding
Technology
HSE

Spole€nost nema ve sveé organizacni strukture samostatné

podnikatelske jednatky.

There are no independent business entities within the

company’s organisation structure.
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mechanizmy
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SPOLECNOSTIS MAJETKOVOU UCASTI
COMPANIES PARTLY OWNED

Ti - kran servis, s.r.0.

Provadeéni technické inspekce zdvihacich a elektrickych zafi-
zeni, opravy a servis mabilnich jerdbd, vyhradni servis mobil-
nich jerab Demag v Ceskeé republice a na Slovensku.

Sidlo: Nadrazni 448, 739 25 Sviadnov

Obchodni podil: 100 %

PRIS - Hutni montazZe Ostrava, s.r.o.

Inzenyrska, projekeni a realizacni cinnost v oblasti stavebnictvi
a technologie.

Sidlo: Almaty, Kazachstan

Obchodni podil: 50 %

GEO - CZ Construction Engineering, s.r.o0.

Montaze stavebnich ocelovych konstrukei a technologickych
zafizeni.

Sidlo: Thilisi, Gruzie

Obchodni podil: 50 %

Ti - kran servis, s.r.o.

Inspection of lifting equipment and electrical equipment,
maintenance and service of mobile cranes, exclusive service
of Demag mobile cranes in the Czech Republic and Slovakia.
Registered seat: Nadrazni 448, 739 25 Sviadnov

Business share: 100 %

PRIS - Hutni montaze Ostrava, s.r.0.

Engineering, design, project execution in construction industry.
Registered seat: Almaty, Kazakhstan

Business share: 50 %

GEO - CZ Construction Engineering, s.r.o0.

Structural steel construction and equipment installation.
Registered seat: Thilisi, Georgia

Business share: 50 %

Varkaus, Finland
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HOSPODARSKE VYSLEDKY ZA ROK 2020
FINANCIAL RESULTS OF 2020

Za rok 2020 dosahla spolecnost Hutni montaze, a.s. trzeb
ve vysi 1 014 mil. Ke. Provozni vysledek hospodareni cinil
42 mil. K& Vysledek hospodareni pred zdanenim cinil
27 mil. K.

\/ roce 2020 bylo finangné vynalozeno 16,4 mil. K& na porize-
ni dlouhodobého majetku, zejmeéna na nakup strojl a zarizeni
pro potreby montaznich pracovist.

Pohledavky z obchodnich vztahd ke konci roku €inily
583 mil. K& brutta, z toho pohleddvky po (hité splatnosti
228 mil. K&. Nejvetsi objem pohledavek po (haté splatnosti
souvisi s projekty realizovanymi v minulych letech pro spolec-
nost VITKOVICE POWER ENGENEERING, a.s.

Na tyto pohledavky byla v minulosti vytvorena opravna
polozka ve vy3i 100 %.

Z3avazky z obchodnich vztaha ginily ke kanci roku 208 mil. K&,
z toho z3dvazky po hateé splatnosti predstavuji 1 mil. KE.

TRZBY 2010-2020 v mil. K&
REVENUES 2010-2020 in mil. CZK

1400 - 1322

1270 1203

2010

The total revenues of Hutni montdze, a.s. reached
1 014 mil. CZK in 2020. The profit on operating activities
amounted to 42 mil. CZK. The pre-tax profit reached
27 mil. CZK.

In 2020 the investments worth 16,4 mil. CZK were made
for acquisition of fixed assets, especially on the purchase
of machinery and equipment for the needs of assembly
workplaces.

The gross accounts receivable at the end of the year were
worth 583 mil. CZK, whereof the overdue receivables
amounted to 228 mil. CZK.

The largest volume of overdue receivables are related
to the projects implemented for VITKOVICE POWER
ENGENEERING, a.s. A 100 % value adjustment was made to
these receivables in the past.

The accounts payable at the end of the year amounted
to 208 mil. CZK of which overdue payables were worth
1mil. CZK.

1014

2019

HOSPODARSKY VYSLEDEK PRED ZDANENIM 2010-2020 v mil. K&
PROFIT OR LOSS BEFORE TAXATION 2010-2020 in mil. CZK

104 103

2011 2012

47

3%

27
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8 VYZKUM AVYVOJ
RESEARCH AND DEVELOPMENT

Spole¢nost v roce 2020 nevynaklddala vydaje v oblasti In 2020 there were no expenditures relating to research and
vyzkumu a vyvaoje. development.

9 VLASTNI AKCIE
OWN SHARES

Spole¢nost v roce 2020 nepofizavala vlastni akcie. Dale spo- The company did not buy any shares or interim certificates.
le€nost neporizovala akcie Ci zatimni listy.

Copenhagen, Denmark
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VYZNAMNE PROJEKTY REALIZOVANE V ROCE 2020
SIGNIFICANT PROJECTS EXECUTED IN 2020

Rok 2020 byl z ekonomického hlediska silné ovlivnény
celosvetovou pandemii karonaviry, kterd negativné ovlivnila
rovnez obchodni aktivity nasi spolecnosti. Realizace vétsiny
projektd, zejména téch zahranicnich, se zpozdavala vinou
restriktivnich opatfeni tamnich vlad a rovnéz vlady Ceské
republiky. Presto se diky zvysSenému Usili a efektivité poda-
filo nasi spolecnasti dosahnout v roce 2020 trzeb ve vysi
1 014 mil. K&. Podil tuzemskych a zahrani¢nich projektd
na celkovych trzbach byl dle otekavani temer stejny (52 %
k 48 %) v disledku realizace velkého mnoZstvi odstavkovych
projektd v Ceské republice. Nejvétéi objem trzeb byl realizo-
van v energetice, dale v t&zebnim prdmyslu a v dopravnich
stavbach.

V segmentu energetiky byla na konci roku 2020 zahdjena
velmi vyznamna zakadzka - montdz ocelové konstrukce
a technologického zarizeni regeneracniho a energetického
kotle v rdmci vystavby nové papirny v Paso de los Toros
v Uruguayi pro spolecnosti Andritz Pulp Technologies
S.A. a Blanvira S.A. Realizace projektu bude pokracovat
v letech 20213 2022.

Pro spolecnost Andritz Oy jsme v roce 2020 rovnéz realizo-
vali montaz energetického kotle ve mésté Uppsala, Sveédsko.

Dalsi vyznamny projekt byl v listopadu 2020 zah3jen
v némeckém Wolfsburgu, kde pro naseho dlouholetého
zakaznika, Mitsubishi Power Europe GmbH, instalujeme
2 HRSG systemy v aredlu automobiloveho koncernu
Volkswagen.

Odstavkové prace a opravy probéhly v papirné Mondi Stétia.s.,
v aredlu Lenzing Biocel Paskov a.s. a Lovochemie a.s.

V segmentu klasickych tepelnych elektraren nase spolet-
nost provadeéla bézné a stredni opravy a kompletni realizace
montaze, prikladem:

— Kompletni rekonstrukce 2 ks regenerativnich ohfivak{
vzduchu Ljungstrom instalovanych na kotli K9 v elektrar-
né Tisova, zdkaznik ARVOS Ljungstrom s.r.o., konecny
odbératel Fortum Power and Heat Oy,

- Rekonstrukce ohfivakd vzduchu na kotlech K1 a K4
v Teplarné Trmice, zdkaznik Provyko s.r.0., kone¢ny odbe-
ratel CEZ, a.s.

V segmentu prémyslovgch a sportovnich staveb byla
ukoncena montdz ocelové konstrukce vyrobniho objektu
mlynice Thomas Zement v nemeckem Erwitte pro spolecnost
Heitkamp Ingenieur - und Kraftwerksbau GmbH. Zakazka
zahrnavala rovnéz montaz technologickéha zafizeni.

From the economic point of view the year 2020 was strongly
affected by the warldwide COVID-19 pandemic which nega-
tively influenced our company’s business activities as well.
Implementation of most of our projects, especially the foreign
ones, was delayed due to the restrictive measures impased
by the local governments as well as the Czech Government.
Nevertheless, thanks to the increased efforts and efficiency
we managed to achieve the total revenue of 1 014 mil. CZK
in 2020. As expected, there was almost half-and-half share
of the domestic and foreign projects (52 % to 48 %) due to a
number of shutdown work projects implemented in the Czech
Republic. The main part of the revenue was generated in
power engineering, followed by mining industry and transport
structures.

In power engineering 3 project of major significance was
commenced at the end of 2020 - erection of the steel struc-
ture and technalogical equipment of the power and recovery
boilers within the construction of new paper mill in Paso de
los Toros, Uruguay, for Andritz Pulp Technologies S.A. and
Blanvira S.A. The project will continue in 2021and 2022.

For Andritz Oy, a mechanical installation of power bailer in
Uppsala, Sweden, was implemented in 2020 as well.

Another important project was commenced in November
2020 in Wolfsburg, Germany, where we started to install 2
HRSG systems for our long-term customer, Mitsubishi Power
Europe GmbH, on the premises of the Volkswagen automabile
concern.

The shutdown maintenance and repair works were performed
at the MONDI Stéti a.s. paper mill, Lenzing Biocel Paskov a.s.
and Lovochemie a.s.

In the segment of classic thermal power plants our company
carried out regular and middle-size repairs as well as com-
plete installations, such as:

- Complete reconstruction of 2pcs of the Ljungstrém
regenerative air preheaters at K9 boiler in the Power Plant
Tisova for ARVOS Ljungstrom s.r.o. and investor Fortum
Power and Heat Oy,

- Reconstruction of air preheaters at K1 and K4 boilers in
the Heating Plant Trmice for Provyko s.r.0. and investor
CEZ as.

In industrial and sports structures the steel structure erection
of the production premises of the Thomas Zement's grind-
ing plant was finished in Erwitte, Germany, for Heitkamp
Ingenieur - und Kraftwerksbau GmbH. The order also included
installation of the plant’s technological equipment.
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V oblasti sportovnich staveb nebyla realizovana z3adna
zakazka.

V segmentu dopravnich staveb byly realizovany zakazky
zejmena v Némecku a Rakousku:

— Rheinbrlicke Schierstein-Wiesbaden — montadz ocelové
konstrukce dalnicniha mostu pro spolecnost Plauen Stahl
Technologie GmbH.

- SU Talbriicke Rinsdorf — montaz jednoho sméru ocelove
kanstrukce dalnicniho mostu pro spolecnast Zwickauer
Sonderstahlbau GmbH, ukonéeno v fijnu 2020.

— B172 Gottleubatalbrticke Los 1, Pirna — montadz ocelové
kanstrukce silnicniho mostu pro spolecnost Metrostay, a.s.

— Neckarbriicke Benningen — pripravné prace pro montdz
pro spole¢nost MCE GmbH.

— Berlin Pankov — Dva mosty pres A10 severni dalnicni
obchvat Berlina — montadzni a svareCskeé prace pro spo-
le¢nost MCE GmbH.

- Neue Donaubricke Linz - Vormontage der Teiltragwerke”
- pokraCovani projektu predmontdze nosné ocelove
konstrukce mostd P2 a P3 pro spole¢nost MCE GmbH.
Projekt byl ukon¢en v prosinci 2020 predanim dila.

Na uzemi Ceské republiky:

— Stavba D48 - Frydek-Mistek, obchvat Il. Etapa — montadz
mostnich objektd SO 222 a SO 217. Jedna se 0 nosnou
zakazku na uzemi Ceské republiky, kterou zajigtujeme
vC. dodavky ocelove konstrukce a povrchovych ochran.
Objednatelem je konsorcium spole¢nosti STRABAG-
EURQOVIA. Montazni prace byly zahdjeny v listopadu
2020 a predpokladané ukonceni je v zafi 2021.

V segmentu huti ziskala nase spole¢nost vyznamnou zakaz-
ku na montaz ocelove konstrukce a technologického zafizeni
dalsiho koretkoveho nabérace v Trineckych zelezarnach,
a.s., tentakrate pro spole¢nost WALBO ENGINEERING s.r.0.
Prace byly zahdjeny ve druhém cCtvrtleti roku 2020
a budou pokratovat az do polaviny roku 2021. Hutni mon-
taze, a.s. se tak vyrazngm zplsobem podili na modernizaci
a ekologizaci provozu vyroby zeleza a oceli v Trineckych
zelezdrnach, a.s.

Déle probihala v Trineckych zelezarnach, a.s. montdz nového
ohrivace vétru OV61KALUGIN v oblasti vysokych peci a byla
dokonCena montaz noveho skladkaveho mostu €. 1a demon-
tdz starého sklddkoveho mostu v oblasti aglomerace.

V segmentu povrchové tézby byl zahdjen projekt dodavky
a montadze Kolesového rgpadla TC2 do provoznich pod-
minek 5. a 6. skryvkovéha fezu Dold Bilina pro spolecnost
PRODECO a.s., dcefina spolecnaost spolecnosti Severoteske
doly a.s. Projekt bude probihat také v letech 20213 2022.

Stalé montazni zakladny jsou dlouhodobé provozovany v nej-
vetsich hutich naseha regionu, jmenovité v Liberty Ostrava,
a.s., a Vv Trineckych zelezdrnach, a.s.
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No project was implemented by our company in the segment
of sports structures.

In transport structures the major projects were realized in
Germany and Austria:

— Rheinbriicke Schierstein-Wiesbaden — erection of the
steel structure of motorway bridge for Plauen Stahl
Technologie GmbH.

- SU Talbriicke Rinsdorf — erection of the steel structure
of motorway bridge (in one direction) for Zwickauer
Sonderstahlbau GmbH, finished in October 2020.

— B172 Gottleubatalbriicke Los 1, Pirna — erection of the
steel structure of road bridge for Metrostay, a.s.

- Neckarbricke Benningen - preparatory works for erec-
tion for MCE GmbH.

— Berlin Pankov — 2 bridges across A10 nothern motorway
bypass of Berlin — erection and welding works for MCE
GmbH.

- Neue Donaubriicke Linz - Vormontage der Teiltragwerke”
- continuation of pre-erection of the P2 and P3 bridge steel
structures - for MCE GmbH. The project was completed in
December 2020 by handover of the work.

In the Czech Republic:

— Construction D48 - Frydek-Mistek, Bypass Il. phase
— erection of the SO 222 and SO 217 bridges. It is a
significant domestic project awarded by the STRABAG-
EURQVIA consortium and includes supply of the steel
structure material and surface treatment. The erection
works commenced in November 2020, completion is
estimated in September 2021.

In metallurgy our company was awarded another significant
order for installation of the steel structure and technological
equipment of reclaimer in Trinecke zelezarny, a.s., this time for
WALBO ENGINEERING s.r.0.

The works were commenced in 2nd quarter of 2020 and
will continue till mid-2021. By participation on this project
Hutni montaze, a.s. play an impartant role in modernization
and ecologisation of the iron and steel production in Trineckeé
zelezadrny, a.s.

Furthermore, the installation of OV61 KALUGIN air preheater
in the area of blast furnaces, the installation of a new landfill
bridge no 1 and the dismantling of the old landfill bridge in
the area of the sintering plant was performed in Trinecke
zelezarny, a.s.

In surface mining, the project of delivery and installation of
Bucket Wheel Excavator TC2 for 5th and 6th overburden
level of Bilina mines was commenced. The customer is
PRODECG, a.s., a daughter company of Severoceske doly a.s.
The project will continue in 2021and 2022.

Permanent maintenance teams operate on the basis of long-
term contracts in the region’s largest metallurgical works,
namely Liberty Ostrava, a.s., and Trineckeé zelezarny, a.s.



TRZBY DLE SEGMENTU V ROCE 2020
REVENUES BREAKDOWN BY SECTOR IN 2020

. Energetika

Power engineering
34%

. Dopravni stavby
Transport structures
22%

. Huté

Metallurgy
8%

Pramyslové a sportovni stavby
Industrial and sports structures
2%

TéZebni pramysl
Mining industry
29%

Mechanizace a doprava
Transport and crane services
5%

Duisburg, Germany‘
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UDALOSTI VZNIKLE PO 31.12. 2020
EVENTS AFTER 31 DECEMBER 2020

Vgznamnou pfilezitosti pro rok 2021 v hodnoté pres
20 mil. EUR je projekt montdze regeneracniho papiren-
skeho kotle 8000 tds/d na severu Finska ve mésté Kemi
pro zadkaznika Metsd Fibre Oy, ktery je zaroven investorem
projektu. V roli partnera a dodavatele technologickych zafizeni
figuruje dlouholety zakaznik Hutnich montazi, a.s., Valmet
Technologies Oy, ktery chce timto navazat na Uspesny projekt
v Adnekoski realizovany v letech 2016-2017. Realizace bude
probihat od konce roku 2021do srpna 2023.

V lednu 2021 byla podepsana mezi nasi spalecnosti a spolec-
nosti Metsa Fibre Oy predbéznd dohoda na realizaci montaze
tlakového celku na tomto projektu.

Spolecnost reagovala na zavedeni karantény a dali opat-
feni nafizend vladou Ceskeé republiky a dalgimi evropskymi
i zdmorskymi staty v souvislosti s pandemii koronaviru. Byla
prijata prislusna opatreni k zachovani dalsiho provozu a ome-
zeni pripadnych ztrat. S ohledem na znacnou nejistotu dalsiho
vyvoje nelze presné odhadnout rozsah dopadu do hospodare-
ni spolecnasti, (ze v3ak predpokladat vznik vgznamnych vice-
naklad, mozny pokles vykond a nadsledné zhorseni vysledku
hospadareni za rok 2021.
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Paso de Los Toros, Uruguay

A significant opportunity for 2021, worth over 20 mil. EUR,
is the project of installation of a 8000 tds/d recovery bailer
in Kemi, north of Finland, for Metsa Fibre Oy who is also the
project investor. Our partner and supplier of the boiler technol-
ogy would be our long-term customer, Valmet Technologies
Oy, who wants to build on the successful Adnekoski Project
implemented between 2016 and 2017 The project perfor-
mance will start at the end of 2021 and end in August 2023.
In January 2021 the Preliminary Agreement was signed
between our company and Metsd Fibre Oy for performance
of the installation of the boiler pressure parts under this project.

The company reacted to the quarantine and other measures
imposed by the Czech government and other European
or overseas countries relating to the COVID-19 pandemic.
Appropriate measures were adopted to keep the company
in operation and minimize potential losses. With regard to
the considerable uncertainty about further development it
is impossible to predict the impact on the company’s perfor-
mance; nevertheless, significant additional casts are expected
as well as potential performance drops that may subsequently
warsen the company’s business result for 2021.
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VYHLED PRO ROK 2021

OUTLOOK FOR THE YEAR 2021

Pro 2021 planuje spolecnost trzby ve vysi 1 756 mil. KE.
Oproti roku 2020 ocekdvame vyznamny nardst trzeb
na zahranicnich projektech.

Mezi vyznamné odbeératele v segmentu energetiky a papiren-
ského primyslu pro rok 2021 budou nadale patfit zahrani¢ni
spolecnosti Valmet Technologies OY, Andritz OY a Mitsubishi
Power Europe GmbH. V Ceské republice se bude jednat
zejména o spoleénost CEZ, a.s, ARVOS Ljungstrém s.ro.
aMARTIA as.

V segmentu energetiky bude pokracovat vyznamny projekt
montaze oceloveé kanstrukce a technologického zafizeni rege-
neracniho a energetického kotle v rdmci vystavby papirny
Vv uruguajskem Paso de los Toros. Pokud ta dovoli epidemio-

logicka situace a stavba bude probihat dle planu, bude v fijnu
2021 provedena tlakova zkouska energetickeha kotle.

V rdmci dlouhodobého pUsobeni spole¢nosti v klasickych
tepelnych elektrarnach CEZ, a.s. (Tugimice, Prunéfov) budou
i nadale probihat mensi opravy na zafizeni, vCetné rozsireni
nasich montaznich aktivit v lokalitdch Détmarovice, Trmice,
Litvinov a Tisova pro spoletnost CEZ, as. ¢i jeji dcefiné
spolecnosti.

Za samostatnou zminku stoji provedeni komplexni opravy
rota¢niho ohrivaku vzduchu Ljungstrom (LJ) kotle Aa B v roce
2021 a kotle C 3 D v roce 2022 na Elektrarné Tusimice |l
pro spolecnost ARVQOS Ljungstrom s.r.0.

V segmentu prdmyslovgch a sportovnich staveb neni
ve vyhledu pro rok 202123dna zakazka.

V oblasti dopravnich staveb se Hutni montaze, a.s. budou
rovnez nadale orientovat na dlouhodobé obchadni partnery,
k nimz patri zejmena Ceske spolecnasti Strabag a.s., Skanska,
a.s., Eurovia CS a.s.,, Metrostav a.s. a zahranicni spolecnasti
Plauen Stahl Technologie GmbH, Zwickauer Sonderstahlbau
GmbH a MCE GmbH.

Ve vyhledu segmentu dopravnich staveb bude nadale ste-
zejnim teritoriem Neémecko, kde bude pokracovat realizace
téchto projektd:

— pokracovani projektu Rheinbricke Schierstein-
Wiesbaden - montaz ocelove konstrukce dalnicniho
mostu pro spolecnost Plauen Stahl Technologie GmbH,

— B172 Gottleubatalbriicke Los 1, Pirna — montaz
ocelove konstrukce silnicniho mostu prao spolecnost
Metrostay, a.s.

Noveé budou zahjeny tyto projekty:
- Dalnicni most A40 Rheinbricke Duisburg - montéz
ocelove konstrukce dalnicniho mostu na A40 pro spolec-
nost MCE GmbH.

In 2027, the company’s revenue plan is worth 1756 mil. CZK.
In contrast with the year 2020, a significant increase in the
revenues from the foreign projects is expected.

The foreign companies, such as Valmet Technologies OY,
Andritz Oy or Mitsubishi Power Europe GmbH, will continue
to be important customers of Hutni montaze in 2021in power
engineering and paper industry. In the Czech Republic, our
key customer will be CEZ, a.s, ARVOS Ljungstrém s.ro. and
MARTIA a.s.

In power engineering the major project of erection of steel
structure and technological equipment of the power and
recovery boilers for the paper mill in Paso de los Toros,
Uruguay, will continue. If the epidemiolagical situation
allows the construction activities to proceed according to
the schedule, the power boiler pressure test will take place
in October 2021.

In line with the company’s s long-term maintenance and
installation works at CEZ owned classic coal-fired pow-
er stations (Tusimice, Prunéfov, Czech Republic), some
smaller-scale repair projects will continue in 2021 including
extension of our installation activities in Detmarovice, Trmice,
Litvinov and Tisova for CEZ, a.s., or its subsidiary companies.
A planned project worth noting is a complete repair of the rota-
ry air preheaters Ljungstrém (LJ) at A and B boilers in 2021
and C and D boilers in 2022 at the Power Station TuSimice |l
for ARVOS Ljungstrom s.r.o.

No orders are expected in the year 2021 In industrial and
sports buildings.

In the sphere of transport structures Hutni montaze wil also
continue ta orientate on the long-term business partners,
such as Czech companies Strabag a.s., Skanska, a.s., Eurovia
CS a.s., Metrostav a.s. and foreign companies Plauen Stahl
Technologie GmbH, Zwickauer Sonderstahlbau GmbH and
MCE GmbH.

In transport structures, Germany will continue to be our
principal territory where the implementation of the following
projects will continue:

- The Rheinbricke Schierstein-Wiesbaden Project -
motorway bridge steel structure erection for Plauen Stahl
Technologie GmbH;

- B172 Gottleubatalbriicke Las 1, Pirna — road bridge steel
structure erection for Metrostay, a.s.

The new prajects will include:
- A40 Rheinbrtcke Duisburg Motorway Bridge - motorway
bridge steel structure erection on A40 for MCE GmbH.
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Na uzemi Ceské republiky bude pokracovat projekt:
— D48 - Frydek-Mistek, abchvat II. Etapa — montaz
mostnich objektd SO 222 3 SO 217 konsorcium spolec-
nosti STRABAG-EUROVIA.

Noveé budou zahdjeny projekty:
- 1/67 Karvina obchvat, stavebni objekt SO202 Most
pres OlSi — dodavka a montaz ocelove konstrukce mastu
S0202 pro spole¢nost Skanska a.s.,
- Rekanstrukce zeleznicni stanice Prerov - montaz
ocelovych konstrukei 2 l[dvek pro pési pro spole¢nast
T Machinery a.s.

V segmentu huti bude az do poloviny roku 2021 pokracavat
montaz technologickeého zarizeni nabérace €. 2 v Trineckych
zelezarnach, a.s. pro Walbo Engineering, s.r.0.

Dale bude v Trineckych zelezarnach, a.s. pro spolecnost
BKB Metal a.s. dokonCena vystavba nového ohfivaCe vet-
ru €. 62 KALUGIN. Pro spolecnost MORAVIA STEEL, a.s.
se budeme velkou meérou paodilet na stfedni opravé vysoke
pece¢. B.

V' segmentu povrchové tézby bude pokracovat pro-
jekt na doddvku a montdz kolesového rgpadla TC2
pro Severoceské doly, a.s. s terminem predani zakaznikovi
v prosinci roku 2022.

V' nadchazejicich letech budou Hutni montaze, a.s., nadale
rozvijet spolupraci s dlouhodobymi a spolehlivgmi obchod-
nimi partnery, zaroven se vsak zaméfime na rozsifovani
zakaznickeého portfolia, abychom byli atevreni novym prilezi-
tostem a v(jzvam, a to jak na zahranitnich trzich, tak v Ceské

republice.

TRZBY DLE SEGMENTU V ROCE 2021 - pfedpoklad
REVENUES BREAKDOWN BY SECTOR IN 2021 - forecast

In the Czech Republic the following project will continue:
- D48 - Frydek-Mistek, Bypass Phase I, erection of the
steel structures of the SO217 and SO222 road bridges for
the STRABAG -EURQVIA consortium.

The new projects on the Czech territory will include:

- 1/67 Karvind Bypass, SO202 Bridge across the Olse
River — supply and erection of the steel structure of the
S0202 bridge for Skanska a.s.,

— Reconstruction of the Prerov Railway Station - erection of
the steel structure of two footbridges for T Machinery a.s.

In metallurgy, the installation of the technological equipment
of reclaimer for Walbo Engineering, s.r.0., will continue till mid-
2021in Trinecke zelezarny,a.s.

Furthermore, the installation of new air preheater
No. 62 KALUGIN will be completed for BKB Metal and the
works under the middle-size repair of the Blast Furnace No. 6
will be performed for MORAVIA STEEL, a.s., in Trinecké
zelezarny, a.s.

In surface mining the project of a new Bucket Wheel Excavator
for TC2 will continue. The Investor is Severoceske doly, a.s.
The deadline for handover of the work to the customer is
December 2022.

In the upcoming years Hutni montaze, a.s., will continue to
build upon its long-established cooperation with its major and
reliable business partners while extending its customer portfo-
lio in order to stay open to new opportunities and challenges,
both in the foreign markets and in the Czech Republic.

. Energetika

Power engineering
47 %

. Dopravni stavby
Transport structures
2%

. Huté

Metallurgy
23%

Praimyslové a sportovni stavby
Industrial and sports structures
2%

Tézebni pramysl
Mining industry

26%

Graf zndzorfuje obchodni plan pro rok 2027, zahrnujici jak projekty, tak prilezitosti.
The graph shows the Sales Plan for 2021 including both projects and opportunities.
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KONTAKTY
CONTACTS

Hutni montaze, a.s.

Ruska 1162/60, Vitkovice

703 00 Ostrava

e-mail: www.hutni-montaze.com

Kancelar generalniho reditele
The Managing Director’s Office
tel.: +420 595 953 036
e-mail: gr@hutni-montaze.cz

Financni Gsek

Finance Department

tel.: +420 595 957 249

e-mail: tomas.hubicka@hutni-montaze.cz

Personalni Gtvar

Human Resources

tel.: +420 595 956 410

e-mail: klement.teper@hutni-montaze.cz

Obchodni skupina technologie
Technological Equipment Installation

tel.: +420 595 956 407

e-mail: rabert. michura@hutni-montaze.cz

Obchodni skupina ocelové konstrukce a mostd

Bridge Construction and Structural Steel
tel.: +420 595 954 074
e-mail: petr.brazda@hutni-montaze.cz

Obchodni skupina povrchova tézba
Surface Mining

tel.: +420 725 747 087

e-mail: filip.kovarcik@hutni-montaze.cz

Usek kvality
Quality Department
tel.: +420 725725 087

e-mail: jiri.mamica@hutni-montaze.cz

Hutni montaze, a.s.

MontaZzni mechanizmy

Cranes and Machinery

Nadrazni 448, 739 25 Sviadnov
tel.: +420 558 617 415

e-mail: jeraby@hutni-montaze.cz

Hutni montazZe a.s. — organizac¢na zlozka zahrani¢nej
pravnickej osoby
Permanent Establishment of a Foreign Legal Entity
Moldavska cesta 10
04011 Kosice
Slovenska republika
tel.: +421903 658 114
+421557 289 515
e-mail: robert.roman@witkowitz.sk
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Wolfsburg, Germny
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ROZVAHA K 31.12. 2020

BALANCE SHEET FOR THE YEAR ENDED

31DECEMBER 2020

Oznaceni AKTIVA fad Min. G¢.
Bézné Gcetni obdobi obdobi
Brutto Korekce Netto Netto
a b c 1 2 3 4
AKTIVA CELKEM / TOTAL ASSETS oo1 1785983 790 035 995 948 566 671
A. Pohledavky za upsany zakladni kapital / Receivables for subscribed capital | 002
B. Stald aktiva / Fixed assets 003 758 116 627789 130 327 14 231
B. I Dlouhodoby nehmotny majetek / Intangible assets 004 17 246 17119 127 56
B. I 1. : Nehmotné vysledky v(voje / Development 005
2. Ocenitelnd prava / Intellectual property rights 006 17 246 17119 127 56
2.1 Software / Software 007 17 246 1719 27 56
2.2. Ostatni ocenitelnd prava / Other intellectual property rights 008
3. | Goodwill / Goodwill 009
4. 1 Ostatni dlouhodoby nehmotny majetek / Other intangible assets 010
5. | Poskytnuté zalohy na dlouhodoby nehmotny majetek a nedokonceny
dlouhodoby nehmotny majetek / on
i Advances granted for intangible assets and Intangible assets in progress
5.1, Poskytnuté zalohy na dlouhodoby nehmotny majetek /
| Advances granted for intangible assets 012
521 Nedokpn(:eng dlquhodobg nehmotny majetek / o3
Intangible assets in progress
B. 1 Dlouhodoby hmotny majetek / Tangible assets 014 731705 610 670 121035 105 499
B. 1. i Pozemky a stavby / Land and buildings 015 76 052 40 840 35212 36 650
11. | Pozemky / Land 016 7612 0 7612 7612
1.2. | Stavby / Buildings 017 68 440 40 840 27 600 29038
2. Hmotné movité véci a jejich soubory / Plant and equipment 018 645 818 562 599 83219 68 562
3. chﬁovaci rozdil k nabgtému maje_tku / 019
Gain or loss on revaluation of acquired property
4. 1 Ostatni dlouhodoby hmotny majetek / Other tangible assets 020 5196 4912 284 287
4. 1 Péstitelské celky trvalych porostd / Perennial crops 021
4.2, Dospéla zvifata a jejich skupiny / Adult livestock 022
4.3. | Jing dlouhodoby hmotny majetek / Other tangible assets 023 5196 4912 284 287
5. | Poskytnuté zalohy na dlouhodoby hmotny majetek a nedokonceny
dlouhodoby hmotny majetek / 024 4639 2319 2320
i Advances granted for tangible assets and Tangible assets in progress | | ;
5.1. | Poskytnuté zalohy na dlouhodoby hmotny majetek /
! Advances granted for tangible assets 025
5.2. i Nedokon¢eny dlouhodoby hmotny majetek / Tangible assets in progress 026 4639 2319 2320
B. 1l Dlouhodoby finanéni majetek / Financial investments 027 9165 9165 8 676
B. 1l 1. | Podily - ovlddana nebo ovladajici osoba / Equity investments - subsidiaries 028 9165 9165 8 676
2.1 Z3pUjcky a Uvéry - ovladand nebo ovladajici osoba / Loans to subsidiaries 029
3. Podily - podstatny vliv / Equity investments - associates 030
4.1 ZapUjeky a Uvéry - podstatny vliv / Loans to associates 031
5. | Ostatni dlouhodobé ce_qné papir_g a podily / 032
Other long-term securities and interests
6. | ZapUjcky a uveéry - ostatni / Other loans 033
7. Ostatni dlouhodoby finanéni majetek / Other long-term investments 034
7.+ Jing dlouhodoby finanéni majetek /Other long-term investments 035
7.2. | Poskytnuté zalohy na dlouhodoby finangni majetek /
i Advances granted for long-term investments 036 : : :
C. : Obézna aktiva / Current assets 037 1022200 ; 162246 859954 444148
c. |1 | Zasoby / Inventories 038 154 061 | 80 | 153981} 36 421
C. | 1. | Materidl / Raw materials 039 6572 80 | 6492 | 2599
2. | Nedokoncena vyroba a polotovary / | | :
{ Work in progresg and seani—finishgd production 040 147489 | 147489 33822
3. 1 VUrobky a zboZi / Finished products and Goods for resale 041
3.1} Vgrobky / Finished products 042
3.2. ! Zbozi / Goods for resale 043
4. 1 Mlada a ostatni zvirata a jejich skupiny / Young and other livestock 044
5. | Poskytnuté zalohy na zdsoby / Advances granted for inventories 045
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Oznaceni AKTIVA fad Min. G¢.
Bézné Gcetni obdobi obdobi
Brutto Korekce Netto Netto
a b c 1 2 3 4
II. Pohledavky / Receivables 046 713 004 162 166 550 838 397 396
I 1. | Dlouhodobé pohledavky / Long-term receivables 047 40934 669 40 265 35128
1.1. | Pohleddvky z obchodnich vztaht / Trade receivables 048 16 794 669 16125 18 424
12, Pohledavky - ovladana nebo ovladajici osoba / 049 ‘ ‘ ‘
Receivables from subsidiaries
1.3. ! Pohledavky - podstatny vliv / Receivables from associates 050
1.4. . Odlozend danova pohledadvka / Deferred tax asset 051 23619 23619 15 516
1.5. | Pohleddvky - ostatni / Other receivables 052 521 521 1188
1.5.1. 1 Pohledavky za spole¢niky / Receivables from partners 053
1.5.2. | Dlouhodobé poskytnuté zalohy / Long-term advances granted 054 27 27 27
1.5.3. | Dohadné Ugty aktivni / Estimated receivables 055
1.5.4. 1 Jiné pohledavky / Other receivables 056 494 494 1161
Il 2. | Kratkodobé pohledavky / Short-term receivables 057 672 070 161497 510573 362 268
2.1. | Pohledavky z obchodnich vztaht / Trade receivables 058 566 274 158 942 407 332 350 062
2.2. 1 Pohledavky - ovladana nebo ovladajici osoba /
| Receivables from subsidiaries 059
2.3. | Pohledavky - podstatny vliv /
Receivables from associates 060
2.4. : Pohledavky - ostatni / Other receivables 061 105796 2555 103 241 12 206
2.4, Pohledavky za spolecniky / Receivables from partners 062
2.4.2. | Socidlni zabezpeceni a zdravotni pajisténi /
Social security and health insurance 063
2.4.3. | Stat - dafové pohledavky / Due from government - tax receivables 064 385 385 1803
2.4.4. | Kratkodobé poskytnuté zalohy / Short-term advances granted 065 94 989 94989 2 465
2.4.5. | Dohadné utty aktivni / Estimated receivables 066 531 531 176
2.4.6. | Jiné pohledavky / Other receivables 067 9 891 2555 7 336 7762
ll.  2.4.86. Krdtkodoby finanéni majetek / Short-term financial assets 068
118 1.} Podily - ovlddana nebo ovladajici osoba / Equity investments - subsidiaries | 069
2. ! Ostatni krdtkodoby finanéni majetek / Other short-term financial assets 070
V. Penézni prostredky / Wherewithal 071 155135 155135 10 331
IV. 1.1 PenéZni prostredky v pokladné / Cash 072 1460 1460 577
2. Penézni prostredky na Ugtech / Bank accounts 073 153 675 153 675 9754
Casoveé rozligeni aktiv / Accrued assets and deferred liabilities 074 5667 5667 8 292
| 1.1 Naklady pristich obdobi / Prepaid expenses 075 4104 4104 3852
2. | Komplexni naklady pristich obdobi /
| Prepaid expenses (specific-purpose expenses) 076 : :
3. | Prijmy prigtich obdabi / Unbilled revenue Q77 1563 | 1563 ! 4440
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Oznageni Cislo
fadku B&zné Minulé
a PASIVA c G€etniobdobi | GEetni obdobi
PASIVA CELKEM / TOTAL EQUITY & LIABILITIES 082 995 948 566 671
A. Vlastni kapitdl / Equity 083 152 252 135 437
A. Z3kladni kapital / Basic capital 084 220000 220000
1. | Zakladni kapital / Registered capital 085 220000 220000
2. Vlastni podily (-) / Own shares (-) 086
3. | Zmény zakladniho kapitdlu / Changes in basic capital 087
A. Il AZio a kapitdlové fondy / Share premium and Capital funds 088 7 009 6 520
Al 1. | AZio / Share premium 083
2. | Kapitdloveé fondy / Capital funds 090 7 003 6 520
2.1, Ostatni kapitaloveé fondy / Other capital funds 091
#%" Gt o83 an oueoton of sseee ang labites /) 092 7009 6520
2.3. 1 Ocenovaci rozdily z precenéni pri premeénach obchodnich korporaci (+/ -) /
| Revaluation reserve on company transformations (+/ -) 093
2.4. | Rozdily z pfemén obchodnich korporaci (+/ <) /
| Differences resulting from company transformations (+/ -) 094
2.5. | Rozdily z ocenéni pfi premeénach obchodnich korporaci_(+ /-)/ 095
Change in revaluation reserve on company transformations (+/ -)
Al Fondy ze zisku / Funds created from profit 096
Al 1.} Ostatni rezervni fondy / Other reserve funds 097
2. | Statutdrni a ostatni fondy / Statutory and other funds 098
IV. Vysledek hospodareni minulych let (+ / -) / Retained earnings (+/ -) 099 -91083 -104 450
AV 14 Eerozdéteng Zisk nebo neuhrazend ztrata minulych let/ 100 91083 104 450
i Accumulated profits or losses of previous years
2. Jing vgsledek hospodareni minulych let'(+ /-)/ 101
: Adjusted accumulated profit/loss of previous years (+/ -)
AN e e e e i ) e 6w
A VL Rozhodnuto o zalohach na vyplatu podilu na zisku (-) / Profit share prepayments declared (-) 103
B. + C. | Cizi zdroje / Liabilities 104 835 856 431066
B. Rezervy / Provisions 105 180 868 119 829
1. ! Rezerva na diichody a podobné zadvazky / Provision for pensions and similar obligations 106
2. Rezerva na dan z pfijm0 / Provision for corporate income tax 107 8500
3. | Rezervy podle zvldstnich pravnich predpist / Provisions created under special legislation 108
4. ' Ostatni rezervy / Other provisions 109 172 368 19 829
C. Zavazky / Liabilities 10 654 988 311237
C. | Dlouhodobé zavazky / Long-term liabilities m 29995 12957
C. | 1.1 Vydané dluhopisy / Bonds payable n2
11,1 Vymenitelné dluhopisy / Bonds exchangeable 13
1.2. } Ostatni dluhopisy / Other bonds n4
2. Zavazky k uvérovym institucim / Liabilities to credit institutions 15
3. ! Dlouhodobé prijaté zalohy / Advances received 16
4. | Zdvazky z obchodnich vztaht / Trade payables n7 29995 957
5. | Dlouhodobé sménky k uhradé / Notes payable 18
6. | Z3vazky - ovlddana nebo ovladajici osoba / Liabilities to subsidiaries 19 12 000
7. Zdvazky - podstatny vliv / Liabilities to associates 120
8. | OdloZeny darfovy zdvazek / Deferred tax liability 121
9. | Zavazky - ostatni / Other liabilities 122
9.1. | Zdvazky ke spole¢nikim / Liabilities to partners 123
9.2. | Dohadné ucty pasivni / Estimated payables 124
9.3. ! Jiné zavazky / Other liabilities 125
28-29 Hutni montaze, a.s. / VYROCNI ZPRAVA / ANNUAL REPORT 2020




Oznageni Cislo
fadku Bézné Minulé
a PASIVA c G€etniobdobi | GEetni obdobi
C. Kratkodobé zavazky / Current liabilities 126 624 993 298 280
C. I 1.1 Vydané dluhopisy / Bonds payable 127
1.1 Vymenitelné dluhopisy / Bonds exchangeable 128
1.2. | Ostatni dluhopisy / Other bonds 129
2. | Zavazky k uvérovym institucim / Liabilities to credit institutions 130 61676 152 288
3. | Kratkodobeé prijaté zalohy / Advances received 131 207 302 24
4. Zavazky z obchodnich vztahtl / Trade payables 132 177 621 53157
5. | Krdtkodobé sménky k uhradé / Notes payable 133
6. | Z&vazky - ovlddadna nebo ovladajici osoba / Liabilities to subsidiaries 134 106 508 22 066
7.1 Zavazky - podstatny vliv / Liabilities to associates 135
8. | Zavazky - ostatni / Other liabilities 136 71885 70745
8.1. | Zavazky ke spoletnikim / Liabilities to partners 137
8.2. | Kratkodobeé finanéni vgpomaoci / Borrowings 138
8.3. | Zavazky k zaméstnanclim / Liabilities to employees 139 18186 16 015
84 | Zg’vagkg zeAs‘ocia’lniho zapezpeﬁeni a zdravotnl’h_o pojisténi / 140 9568 9299
Liabilities arising from social security and health insurance
8.5. | Stat - dariove zavazky a dotace / Due to government — taxes and subsidies 41 24738 10038
8.6. | Dohadné ucty pasivni / Estimated payables 142 17789 28 416
8.7.: Jiné zavazky / Other liabilities 143 1604 6977
D. Casové rozliseni pasiv / Accrued liabilities and deferred assets 144 7 840 168
D. 1.1 Vydaje pristich obdobi / Accrued expenses 145 7 840 168
2. 1 Vynosy pristich obdobi / Deferred income 146

Sestaveno dne: 26. 2. 2021

Vyhotavili:

JUDr. Vladimir Bindzar a Ing. Tomas Hubictka
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VYKAZ ZISKU A ZTRATY ZA ROK 2020
INCOME STATEMENT FOR THE PERIOD

Oznaceni Text Cislo Skute€nost v G¢etnim obdobi
fadku sledovaném minulém
a b ¢ 1 2
l. Trzby z prodeje vyrobkl a sluzeb / Revenue from sale of finished products and services 01 1013 847 728 350
Il. Trzby za prodej zboZi / Revenue from sales of goods 02 0 0
A. V/gkonova spotfeba / Production related consumption 03 658 860 390 460
1. i Naklady vynaloZené na prodané zboZi / Cost of goods sold 04 0 0
2.1 Spotieba materidlu a energie / Consumption of material and energy 05 97 098 82175
3. Sluzby / Services 06 561762 308 285
B. Zména stavu zasob vlastni ¢innosti (+/ -) / Change in inventory produced internally (+/ -) 07 -113 667 -2 087
C. Aktivace (-) / Own work capitalized (-) 08 -5725 0
D. Osobni naklady / Personnel expenses 09 347 856 338969
D. 1.1 Mzdové naklady / Wages and salaries 10 255 761 247 385
2. | Na’k}adg na _soua’lm’ zapezpetem’, zdravotni pojisténi a ostatni ndklady / n 92 095 91584
i Social security, health insurance expenses and other costs
21 Nak}adg na §DC|aln\ zabezpecem a zdravotni pojisténi / 2 84055 82562
Social security and health insurance expenses
2.2. | Ostatni ndklady / Other costs 13 8 040 9022
E. Upravy hodnot v provozni oblasti / Adjustments on operating activities 14 15778 27 408
1. | Uplravg hodnot qlouhOQObeho nehmotneho a hmotného majetku / 15 18517 1636
i Adjustments on intangible and tangible assets
11 | Up_ravg hodnot d_louhogjobeho nehmotneho a hmotného majetku - trvalé / 16 18637 20936
i Adjustments on intangible and tangible assets - permanent
12,1 Upravy hodnot dlouhodobého nehmotného a hmotného majetku - dotasné / 7 120 700
Adjustments on intangible and tangible assets - temporary
2. | Upravy hodnot zasob / Adjustments on inventories 18 0 -605
3. | Upravy hodnot pohleddvek / Adjustments on receivables 9 -2739 6377
M. Ostatni provozni vynosy / Other operating revenues 20 230 589 46 329
1. 1 Trzby z prodaného dlouhodobého majetku /
Revenues from sale of intangible and tangible fixed assets 2l 1135 38445
2. Trzby z prodaného materidlu / Revenue from sale of materials 22 1292 2373
3. . Jiné provozni vynosy / Other operating revenues 23 228162 55N
F. Ostatni provozni naklady / Other operating expenses 24 299773 1479
1.1 ZUstatkova cena prodaného dlouhodobého majetku / o5 4 98
Net book value of intangible and tangible fixed assets sold
2. Prodany materidl / Sold materials 26 936 916
3. 1 Daneé a poplatky / Taxes and charges 27 4048 4650
4. i Rezervyv provozni oblasng komplexni ngktadg prisich obdp@ / 28 52540 47 445
Reserves relating to operations and prepaid expenses (specific-purpose expenses)
5 ! Jiné provozni ndklady / Other operating expenses 29 242 245 13 260
* Provozni vysledek hospodareni (+ / -) / Profit or loss on operating activities (+/ -) 30 41561 18 450
Vnosy z dlouhodobého financniho majetku - podily /
V. Income from long-term financial investments - shares 31 jaen 2400
1. Vgnosy z podild - ovlddana nebo ovlddajici osoba / Income from shares - subsidiaries 32 1000 2400
2. ! Ostatni vynosy z padilt / Other income from shares 33 0 0
G. Naklady vynaloZené na prodané podily / Expenses related to sold shares 34 0 0
Vnosy z ostatniho dlouhodobého finanéniho majetku /
V. | ) o 35 0 0
| Income from other financial investments
1. 1 VUnosy z ostatniho dlouhodobého financniho majetku - oviadana nebo ovlddajici osoba /
) S N 36 0 0
Income from other financial investments - subsidiaries
2.} Ostatni vynosy z dlouhodobého finantniho majetku / Other income from financial investments 37 0 0
Naklady souvisejici s ostatnim dlouhodobym finanénim majetkem /
H. 8 1 38 0 0
Expenses related to other long-term financial investments
VI. Vynosove uroky a podobné vynosy / Interest income and similar income 39 66 6
1. 1 Vgnosove uroky a podobneé vynosy - ovlddana nebo ovladajici osoba /
; ; e e 40 0 0
Interest income and similar income - subsidiaries
2. i Ostatni vgnosove Uroky a podobneé vynosy / Other interest income and similar income 41 66 6
Upravy hodnot a rezervy ve finanéni oblasti /
e ; ! } - 42 0 0
| Adjustments and reserves relating to financial activities
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Oznaceni Text Cislo Skutecnost v cetnim obdobi
fadku sledovaném minulém
a b ¢ 1 2
J. Nakladové Uroky a podobné naklady / Interest expense and similar expense 43 4931 6 835
.+ Nakladove uroky a pom_jot_me naklady - ovlaQa_na_ nebo ovladajici osoba / 44 2836 904
Interest expense and similar expense - subsidiaries
. 1 Ostatni ndkladové Uroky a podobné naklady / Other interest expense and similar expense 45 2 095 5931
VII. Ostatni finanéni vgnosy / Other finance income 46 32175 22 408
K Ostatni finanéni ndklady / Other finance cost 47 42 615 24 251
. Finan¢ni vysledek hospodareni (+/-) / : .
: Profit or loss on financial activities (+ / -) a8 e ey
i VUsledek hospodareni pred zdanénim (+/-) /
*x i
Profit or loss before taxation (+/ -) 49 2/ 258 12178
L. Dari z pijmt / Tax on profit or loss 50 10 830 -1189
.+ Dan z prijmU splatnd / Current tax on profit or loss 51 19033 4729
. i Dan z prijm0 odlozend (+ / -) / Deferred tax on profit or loss (+/ -) 52 -8103 -5918
Vsledek hospodareni po zdanéni (+/-) /
*K*
| Profit or loss after taxation (+/ -) 53 19528 15867
M i Prevod podilu na vysledku hospadareni spolecnikdm (+/-) / 54 0 0
) : Transfer of share of profit or loss to partners (+/-)"
i Visledek hospadareni za ugetni obdobi (+/ -) /
o : Profit or loss for the year (+/ -) 5 Je22e I2zer
% i Cisty obrat za Ugetni obdobi / Net revenue for the year 56 1277677 799 493

P L AL+ A+ IV + Vo + VL + VL

Sestaveno dne: 26. 2. 2021

Vyhotovili:

JUDr. Vladimir Bindzar a Ing. Toma$ Hubitka

Hutni montaze, a.s. / VYROCNI ZPRAVA / ANNUAL REPORT 2020




ZPRAVA DOZORCi RADY
THE SUPERVISORY BOARD’S REPORT

Dozor€i rada spolecnosti Hutni montaze, a.s., v kalendarnim roce 2020 plnila své Ukoly v triclennéem slozeni.

Dozorcirada v roce 2020 projedndvala zejmeéna:
— fadnou ucetni zaverku za Ucetni obdobi roku 20139 a ndvrh predstavenstva spolecnosti na vyporadani hospodarskéeho vysledku
dosazeného za Ucetni obdobi roku 2019,
— zprdvu o vztazich mezi propojenymi osobami za rok 2013,
— zpradvu dozorci rady predklddanou valné hromadeé za kalendarni rok 2019,
- hospodarske vysledky spolecnosti za jednotliva Ucetni obdobi roku 2020,
- plnéni planu spalecnosti na rok 2020 a o zakdzkave naplnénosti na rok 2020 a 2021,
— informace o pribéhu dalezitych obchodnich aktivit spole¢nosti,
financni a obchodni plan pro kalendarni rok 2021,
reakce spolecnosti na vyvoj pandemie COVID-19,
optimalizaci fizeni nakladd spole¢nosti.

Spoluprace dozorci rady s predstavenstvem spolecnosti byla v souladu s pravnimi predpisy. Predstavenstvo predkldda dozorci rade
pozadovaneé zpravy, zejmeéna zpravy o vyvaji hospodareni spolecnosti a o rozhodujicich zakazkach.

Dozorti rada spolecnasti na zakladeé pisemnych podkladd i vlastni kontrolni €innosti kanstatuje, Zze podnikatelska cinnost spole¢nasti
se uskuteCnuje v souladu s pravnimi predpisy, stanovami spolecnosti a rozhodnutimi valné hromady.

Dozor€i rada spolecnosti Hutni montaze, a.s., v roce 2020 plnila své povinnosti a vykonavala sva prava v souladu s abtanskym
zakonikem, zakonem o obchodnich korporacich, stanaovami spolecnosti a rozhodnutimi valné hromadu.

V Praze, dne 1. bfezna 2021 /

Magr. Ing. Viktor Chrobok, Ph.D.
Predseda dozorci rady
Hutni montaze, a.s.
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The Supervisory Board of Hutni montaze, a.s., performed its duties as a three-member board in 2020.

In 2020 the Supervisory Board discussed above all the following topics:

- Financial statements for the accounting period of 2019 and a proposal of the Board of Directors on how ta deal with the compa-
ny's netincome achieved in the accounting period of 2019,

— Report on the relations amang the related parties for 2019,

— Supervisory Board's Report for the year 2019 submitted to the General Meeting,

— Company's econamic results in the particular accounting periods of 2019,

- Fulfillment of the company’s financial plan for 2020, awarded projects and opportunities in 2020 and 2021,

— Monitoring of the company’s key commercial activities,

- Financial and commercial plan for the year 2021,

— Company's response to the COVID-19 pandemic,

— Company’s cost management optimization.

The cooperation between the Supervisory Board and the Board of Directors meets all legal requirements. The Board of Directors
submits to the Supervisory Board all the required reports, in particular the reports on the company’s financial performance and major
projects.

Based on the written documents as well as its own inspection activities, the Supervisory Board of Hutni montaze, a.s., declares that
the company’s business activities are performed in accordance with all legal regulations, company’s statutes and the decisions made
by the General Meeting.

In 2020, the Supervisory Board of Hutni montaze, a.s., fulfilled its duties and exercised its rights in compliance with the Civil Code,
Business Corporations Act, company’s statutes and decisions of the General Meeting.

In Prague, 1March 2021

/;
v

Viktor Chrobok, Ph.D.
Chairman of the Supervisory Board
Hutni montaze, a.s.
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ZPRAVA NEZAVISLEHO AUDITORA
THE INDEPENDENT AUDITOR’S REPORT

AUpiT

ZPRAVA NEZAVISLEHO AUDITORA
uréena akcionafi spole¢nosti
Hutni montaze, a.s.

Vyrok auditora

Provedli jsme audit pfilozené ucetni zavérky spole¢nosti

Hutni montaze, a.s.

se sidlem Ruska 1162/60, Vitkovice, 703 00 Ostrava, ICO 155 04 140,
zapsané do obchodniho rejstfiku vedeném u Krajského soudu v Ostravé,
oddil B, vlozka 143,

(dale také ,Spole¢nost”)

ktera se sklada z rozvahy k 31.12.2020, vykazu zisku a ztraty, pfehledu o zménach vlastniho kapitalu
a prehledu o penéznich tocich za obdobi od 1.1.2020 do 31.12.2020, a pfilohy této ucetni zavérky, ktera
obsahuje popis pouzitych vyznamnych ugetnich metod a dal§i vysvétlujici informace. Udaje
o spole¢nosti Hutni montaze, a.s. jsou uvedeny v ¢asti 1 pfilohy této ucetni zavérky.

Podle naseho nazoru ucetni zaveérka podava vérny a poctivy obraz aktiv a pasiv spole¢nosti Hutni
montaze, a.s. k31.12.2020 a nakladd a vynoslt a vysledku jejiho hospodareni a penéznich tokl
za obdobi od 1.1.2020 do 31.12.2020 v souladu s ¢eskymi Gcetnimi predpisy.

Zaklad pro vyrok

Audit jsme provedli v souladu se zakonem o auditorech a standardy Komory auditort Ceské republiky
(KA CR) pro audit, kterymi jsou mezinérodni standardy pro audit (ISA) pfipadné dopinéné a upravené
souvisejicimi aplikacnimi dolozkami. NasSe odpovédnost stanovena témito predpisy je podrobnéji
popsana v oddilu Odpovédnost auditora za audit u€etni zavérky. V souladu se zakonem o auditorech
a Etickym kodexem pfijatym Komorou auditordi Ceské republiky jsme na Spole&nosti nezavisli a spinili
jsme i dalsi etické povinnosti vyplyvajici z uvedenych predpisdi. Domnivame se, Ze dikazni informace,
které jsme shromazdili, poskytuji dostate¢ny a vhodny zaklad pro vyjadreni naseho vyroku.

Zdiraznéni skute¢nosti

Upozoriiujeme na bod 8 pfilohy ucetni zavérky, ktery popisuje vyznamné udalosti po rozvahovém dni,
a které mohou mit v budoucnosti pfimy nebo nepfimy dopad na hospodarskou situaci Spole¢nosti
a souvisejici ocenéni majetku a zavazk(, a to zejména s ohledem na nouzovy stav a dal$i opatieni
v ramci situace vzniklé se Sifenim virové choroby COVID-19. N&$ vyrok neni v souvislosti s touto
zalezitosti modifikovan.

Ostatni informace

Ostatnimi informacemi jsou v souladu s § 2 pism. b) zakona o auditorech informace uvedené ve vyro¢ni
zpravé mimo Gcetni zavérku a nasi zpravu auditora. Za ostatni informace odpovida pfedstavenstvo
Spole¢nosti.

Nas vyrok k Ucetni zavérce se k ostatnim informacim nevztahuje. Presto je v8ak soucasti nasich
povinnosti souvisejicich s auditem ucetni zavérky seznameni se s ostatnimi informacemi a posouzeni,

0
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INDEPENDENT AUDITOR’S REPORT
For the Shareholders of the Company
Hutni montaze, a.s.

Opinion

We have audited the accompanying financial statements of

Hutni montaze, a.s.
Having its Registered Office at Ostrava, Vitkovice, Ruska 1162/60, Zip Code: CZ 703 00,
Company ID: 155 04 140,
Company Registration: in the Commercial Register of the District Court of Ostrava, File: B 143
(also referred to as the "Company")

which comprise the balance sheet as of 31 December 2020, and the income statement for the period
from 1.1.2020 to 31.12.2020, statement of changes in equity and cash flow statement for the period
from 1.1.2020 to 31.12.2020, and a summary of significant accounting policies and other explanatory
notes. Information about Hutni montaze, a.s. is presented in Note 1 to these financial statements.

In our opinion, the financial statements give a true and fair view of the financial position of Hutni montaze,
a.s. as of 31 December 2020, and of its financial performance and its cash flows for the period from
1.1.2020 to 31.12.2020 in accordance with Czech accounting regulations.

Basis for Opinion

We conducted our audit in accordance with the Act on Auditors and Auditing Standards of the Chamber
of Auditors of the Czech Republic, which are International Standards on Auditing (ISAs), as amended
by the related application clauses. Our responsibilities under this law and regulation are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Act on Auditors and the Code
of Ethics adopted by the Chamber of Auditors of the Czech Republic and we have fulfilled our other
ethical responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis on the fact

Attention is drawn in Note 8 to these financial statements, which describes significant events after the
balance sheet date and which may have a direct or indirect impact on the Company's financial position
and the related valuation of assets and liabilities in the future, especially with regard to the state
of emergency and other measures in the context of the situation arising from the spread of viral diseases
COVID-19. Our opinion is not modified in connection with this matter.

Other information

In compliance with Section 2(b) of the Act on Auditors, the other information comprises the information
included in the Annual Report other than the financial statements and auditor's report thereon. The
Board of Directors of the Company is responsible for the other information.
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)



36-37

STRANA 2/3

zda ostatni informace nejsou ve vyznamném (materialnim) nesouladu s Gcetni zavérkou & s nagimi
znalostmi o Ucetni jednotce ziskanymi béhem provadéni auditu nebo zda se jinak tyto informace nejevi
jako vyznamné (materialné) nespravné. Také posuzujeme, zda ostatni informace byly ve vSech
vyznamnych (materialnich) ohledech vypracovany v souladu s pfislugnymi pravnimi pfedpisy. Timto
posouzenim se rozumi, zda ostatni informace splifiuji pozadavky pravnich predpisti na formalni
nalezitosti a postup vypracovani ostatnich informaci v kontextu vyznamnosti (materiality), tj. zda
pfipadné nedodrZeni uvedenych pozadavkd by bylo zplsobilé ovlivnit Usudek ¢inény na zakladé
ostatnich informaci.

Na zakladé provedenych postupti, do miry, jiz dokazeme posoudit, uvadime, ze
= ostatni informace, které popisuji skute¢nosti, jez jsou téz predmétem zobrazeni v udetni
zaverce, jsou ve vSech vyznamnych (materialnich) ohledech v souladu s G&etni zavérkou a
= ostatni informace byly vypracovany v souladu s pravnimi piedpisy.

Dale jsme povinni uvest, zda na zékladé poznatkii a povédomi o Spole&nosti, k nimz jsme dospéli pfi
provadéni auditu, ostatni informace neobsahuji vyznamné (materialni) vécné nespravnosti. V ramci
uvedenych postupli jsme v obdrzenych ostatnich informacich zadné vyznamné (materiaini) vécné
nespravnosti nezjistili.

Odpovédnost predstavenstva a dozoréi rady Spoleénosti za Géetni zavérku

Predstavenstvo Spole¢nosti odpovida za sestaveni ucetni zavérky podavajici vérny a poctivy obraz
v souladu s ¢eskymi Ucetnimi pfedpisy a za takovy vnitfni kontrolni systém, ktery povazuje za nezbytny
pro sestaveni UCetni zavérky tak, aby neobsahovala vyznamné (materiaini) nespravnosti zplsobené
podvodem nebo chybou.

Pri sestavovani UCetni zavérky je predstavenstvo Spole¢nosti povinno posoudit, zda je Spole¢nost
schopna nepretrzité trvat, a pokud je to relevantni, popsat v pfiloze Ggetni zavérky zalezitosti tykajici se
jejiho nepretrzitého trvani a pouziti predpokladu nepretrzitého trvani pfi sestaveni uetni zaverky,
s vyjimkou pfipadd, kdy pfedstavenstvo planuje zruseni Spole¢nosti nebo ukondeni jeji &innosti, resp.
kdy nema jinou realnou moznost nez tak uginit.

Za dohled nad procesem Ucetniho vykaznictvi ve Spole&nosti odpovida dozoréi rada.

Odpovédnost auditora

Nasim cilem je ziskat pfiméfenou jistotu, ze ugetni zavérka jako celek neobsahuje vyznamnou
(materialni) nespravnost zpisobenou podvodem nebo chybou a vydat zpravu auditora obsahujici nas
vyrok. Pfiméfena mira jistoty je velkd mira jistoty, nicmén& neni zarukou, Ze audit provedeny
v souladu s vy$e uvedenymi predpisy ve viech pfipadech v Géetni zavérce odhali pfipadnou existujici
vyznamnou (materialni) nespravnost. Nesprévnosti mohou vznikat v disledku podvodi nebo chyb
a povazuji se za vyznamné (materidini), pokud Ize realné predpokladat, ze by jednotlivé nebo
v souhrnu mohly ovlivnit ekonomicka rozhodnuti, ktera uzivatelé ucetni zavérky na jejim zakladé
pfijmou.

Pfi provadéni auditu v souladu s vy$e uvedenymi predpisy je nasi povinnosti uplatriovat béhem celého
auditu odborny usudek a zachovavat profesni skepticismus. Dale je nasi povinnosti:

e Identifikovat a vyhodnotit rizika vyznamné (materialni) nespravnosti tuéetni zavérky zplsobené
podvodem nebo chybou, navrhnout a provést auditorské postupy reagujici na tato rizika a ziskat
dostatecné a vhodné dikazni informace, abychom na jejich zakladé mohli vyjadfit vyrok. Riziko, ze
neodhalime vyznamnou (materialni) nespravnost, k niz doslo v dsledku podvodu, je vétsi nez
riziko neodhaleni vyznamné (materiaini) nespravnosti zpisobené chybou, protoze soudasti
podvodu mohou byt tajné dohody, falSovani, umysina opomenuti, nepravdiva prohlaseni nebo
obchazeni vnitfnich kontrol predstavenstvem Spoleénosti.
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Our opinion on the financial statements does not cover the other information. In connection with our
audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. In addition, we assess
whether the other information has been prepared, in all material respects, in accordance with applicable
law or regulation, in particular, whether the other information complies with law or regulation in terms of
formal requirements and procedure for preparing the other information in the context of materiality, i.e.
whether any non-compliance with these requirements could influence judgments made on the basis of
the other information.

Based on the procedures performed, to the extent we are able to assess it, we report that:

e The other information describing the facts that are also presented in the financial statements is, in
all material respects, consistent with the financial statements; and

e The other information is prepared in compliance with applicable law or regulation.

In addition, our responsibility is to report, based on the knowledge and understanding of the Company
obtained in the audit, on whether the other information contains any material misstatement of fact. Based
on the procedures we have performed on the other information obtained, we have not identified any
material misstatement of fact.

Responsibilities of the Board of Directors and the Supervisory Board of the Company for the
Financial Statements

The Board of Directors of the Company is responsible for the preparation and fair presentation of the
financial statements in accordance with accounting principles generally accepted in the Czech Republic
and for such internal control that is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Company is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors of the Company
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
so.

The Supervisory Board of the Company is responsible for overseeing the Company s financial reporting
process.

Auditor’s Responsibilities

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with the above-mentioned laws and regulations will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with the above law or regulation, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
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e Seznamit se s vnitfnim kontrolnim systémem Spole&nosti relevantnim pro audit v takovém rozsahu,
abychom mohli navrhnout auditorské postupy vhodné s ohledem na dané okolnosti, nikoli abychom
mohli vyjadfit nazor na uéinnost vnitfniho kontrolniho systému.

e Posoudit vhodnost pouzitych uetnich pravidel, pfiméfenost provedenych ucetnich odhadd
a informace, které v této souvislosti predstavenstvo Spoleénosti uvedio v pfiloze ucetni zavérky.

e Posoudit vhodnost pouziti predpokladu nepretrzitého trvani pii sestaveni udetni zavérky
predstavenstvem Spole¢nosti a to, zda s ohledem na shromazdéné diikazni informace existuje
vyznamna (materialni) nejistota vyplyvajici z udalosti nebo podminek, které mohou vyznamné
zpochybnit schopnost Spolednosti trvat nepretrzité. Jestlize dojdeme k zavéru, Ze takova
vyznamna (materiélni) nejistota existuje, je nasi povinnosti upozornit v nasi zpravé na informace
uvedené v teto souvislosti v pfiloze Ucetni zavérky, a pokud tyto informace nejsou dostatecné,
vyjadrit modifikovany vyrok. Nase zavéry tykajici se schopnosti Spole¢nosti trvat nepretrzité
vychazeji z diikaznich informaci, které jsme ziskali do data nasi zpravy. Nicméné budouci udalosti
nebo podminky mohou vést k tomu, Ze Spole¢nost ztrati schopnost trvat nepretrzité.

e Vyhodnotit celkovou prezentaci, ¢lenéni a obsah ugetni zavérky, véetné prilohy, a dale to, zda
ucetni zavérka zobrazuje podkladové transakce a udalosti zplisobem, ktery vede k vérnému
zobrazeni.

Nasi povinnosti je informovat piedstavenstvo a dozor&i radu Spole¢nosti mimo jiné o planovaném
rozsahu a nacasovani auditu a o vyznamnych zji§ténich, ktera jsme v jeho prab&hu uginili, véetné
zjistenych vyznamnych nedostatkii ve vnitinim kontrolnim systému.

V Ostravé dne 1. bifezna 2021

ABC.AUDIT, s.r.0.
Erbenova 783/29, 703 00 Ostrava-Vitkovice
auditorska spole¢nost
auditorské opravnéni ¢. 387
zastoupena:

Ing. Tomagem Rospisilem Ing. AleSem Pavioskem
jednatelem jednatelem
a odpovédnym auditorem
auditorské opravnéni &. 2500
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detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control by the Board of Directors of the Company.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

o  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors of the Company.

e  Conclude on the appropriateness of the Board of Directors of the Company use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with the Board of Directors and the Supervisory Board of the Company regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

In Ostrava on March 1, 2021

ABC.AUDIT, s. r. 0.
Erbenova 29, 703 00 Ostrava - Vitkovice
Auditing Company
Certificate No. 387
Represented by:

/ e

Ing. Tomas Pospisil Ing. Ales Paviosek
EO Responsible Auditor
Certificate No. 2500
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Jsme tu od roku 1828.

Jsme viude tam, kde lidé potfebuiji €istou vodu, oviddnout energii, pfeklenout udoli nebo

vyuzit bohatstvi zemé&. Pomdhdme tvofit, stavét a vyrdbét. Na vsech kontinentech jsme

znamenim jedinecnych znalosti, technologii a odhodlanych profesiondld, na které se mizete
spolehnout jiz vice nez 190 let. #jsmewitkowitz

We have been here since 1828.
We are wherever people need clean water, control energy, bridge the valley or to exploit the
wealth of the earth. We help to create, build and produce. On all continents, we are a sign
of unique knowledge, technology and dedicated professionalism that you can count on for
over 190 years. #wearewitkowitz

@ HUTNI MONTRZE

Hutni montdaze, a.s., Ruskd 1162/60, 703 00 Ostrava - Vitkovice, Czech Republic
e: grehutni-montaze.com,



