HUTNI MONTAZE, a.s.

VYROCNI ZPRAVA / ANNUAL REPORT
2014

@ HUTNI MONTRZE

ITKOVICE MACHINER



OBSAH
CONTENTS

UVODNI SLOVO PREDSEDY PREDSTAVENSTVA
INTRODUCTION BY THE CHAIRMAN OF THE BOARD OF DIRECTORS

ZAKLADNI UDAJE A CHARAKTERISTIKA SPOLECNOST!
BASIC DATA AND COMPANY PROFILE

VYVOJ SPOLECNOSTI A VLASTNICKE STRUKTURY
CORPORATE HISTORY AND OWNERSHIP STRUCTURE

ORGANIZACE A RIZENI
ORGANIZATION STRUCTURE AND MANAGEMENT

SPOLECNOSTI S MAJETKOVOU UCASTI HUTNICH MONTAZI
COMPANIES PARTLY OWNED BY HUTNI MONTAZE

HOSPODARSKE VYSLEDKY ZA ROK 2014
FINANCIAL RESULTS IN 2014

VYZNAMNE UDALOSTI A PROJEKTY REALIZOVANE V ROCE 2014
SIGNIFICANT EVENTS AND PROJECTS EXECUTED IN 2014

10-1

UDALOSTIVZNIKLE PO 31.12. 2014
EVENTS AFTER 31.12. 2014

VYHLED PRO ROK 2015
OUTLOOK FOR THE YEAR 2015

KONTAKTY
CONTACTS

n

VYKAZ ZISKU A ZTRATY KE DNI 31.12. 2014
INCOME STATEMENT FOR THE YEAR ENDED 31.12. 2014

15

12

ROZVAHA KE DNI 31.12. 2014
BALANCE SHEET AS OF 31 DECEMBER 2014

16-17

13

ZPRAVA NEZAVISLEHO AUDITORA
THE INDEPENDENT AUDITOR'S REPORT

18-19

PRILOHA / ENCLOSURE:
Zprava o propojenuch osobach / Report on related parties

Priloha ucetni zavérky 2014 / Attachment to the Financial Statements 2014

HUTNI MONTAZE, a.s. @

VYROCNI ZPRAVA / ANNUAL REPORT 2014



UVODNI SLOVO
PREDSEDY
PREDSTAVENSTVA
INTRODUCTION

BY THE CHAIRMAN

OF THE BOARD OF DIRECTORS

Ve srovnani s rokem 2013 dosdhly Hutni montaze vyrazne
lepsich vysledkd, a to zejména v ukazateli hospodarsky
vysledek. Hospodarsky vusledek pred zdanénim  Cinil
33 667 tis. KE. Presto, ze doslo ke zlepseni, nepodarilo
se naplnit pldnované ekonomické ukazatele a dosdhnout
na vysledky trvale vykazovaneé pred rokem 2013.

Pozitivem se jevi obrat, ktergy nastal ve sledovaném roce
U montdze mostnich ocelovych konstrukci, kdy Hutni
montaze, po rocni pauze v tomto segmentu, zahdjily dodavku
a montdz mostu tzv. Prodlouzend Rudnd — Ostrava v objemu
dosahujiciho témer Ctvrt miliardy korun a jak je jiz tradici,
i montadz nove oceloveé konstrukce tzv. Starého mostu v Bratislave,
nebot vsechny nové mosty v Bratislavé od 50. let 20. stoleti
montovala spolecnost Hutni montaze.

V segmentu energetiky dokoncila spolecnost montaz kotle RB3
v Ruzomberoku pro spolec¢nost Andritz, pokracovala v budovani
novych energetickych kapacit v Jihoafrické republice pro
spolecnost MHPSA a vypomahala sesterské spolecnosti skupiny
VMG na projektu Adularya v Turecku.

Pro rok 2015 stoji pred spolecnosti dva zakladni ukoly. Jednak
vyraznejsim zpUsobem navysit své angazma v evropskych
projektech  energetiky a jednak provést organizacni
restrukturalizaci spolecnosti s cilem podstatného snizeni
rezijnich nakladt spole¢nasti.

Realizace téchto dvou Ukold by mela podpofit splnéni
pldnovaného hospodarskéeho vysledku pred zdanénim, ktery
pro rok 2015 schvalilo predstavenstvo spolecnosti ve vysi
66 440 tis. K.
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A

Ing. Miroslav Il’Fecechtél

In comparison with 2013, Hutni montdze achieved markedly
better results, especially in the economic result indicators.
The pre-tax profit amounted to 33 667 thousand CZK.
Although the figures show improvement, the planned
economic indicatars were not fulfilled and the results shown
steadily in the years before 2013 were not reached.

A positive aspect is the upturn occurring in the year under
review in the bridge steel structure erection, as Hutni montaze, after
a year-long pause in this segment, commenced the delivery and
erection of the Prodlouzend Rudna Bridge in Ostrava, worth almost
a quarter billion CZK, and, in line with the tradition, also erection of
a new steel structure of the Old Bridge in Bratislava, as all the
bridges built in Bratislava since the 1950s have been assembled
by Hutni montaze.

In the power engineering sector our company completed
the mechanical erection of the RB3 boiler in Ruzomberok
for Andritz, continued building-up the new power generation
capacities in the Republic of South Africa for MHPSA and
assisted its sister company within VMG on the Adularya
project in Turkey.

For the year 2015 two main goals have been set. On one hand,
to significantly increase the company'’s involvement in European
power engineering projects, on the other hand, to perform
organisational restructuring within the company in order to achieve
substantial reduction of its overhead costs.

The implementation of these two goals should contribute
to achievement of the planned pre-tax profit of 66 440 thousand
CZK'in 2015, as approved by the company’s Board of Directors.

predseda predstavenstva / Chairman of the Board of Directors
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ZAKLADNI UDAJE A CHARAKTERISTIKA SPOLECNOSTI
BASIC DATA AND COMPANY PROFILE

Nazev: Hutni montaze, a.s.
Sidlo: Ruska 1162/60, Vitkovice
703 00 OSTRAVA
IC: 15504140
DIC: CZ15504140
Registrace:  Spolecnost je registrovana v obchodnim rejstiiku

vedenem Krajskym soudem v Ostrave, oddil B,
vlozka 143.

Spolecnost je dale registrovana z hlediska DPH
v téchto zemich:

Svédsko  : SE502062697301
Slovensko :SK2020336857
Némecko :DE261236195
Nizozemi : NL822925710B01
Uruguay : 21540500 0015
JAR :2013/191295/10

Akcionarska struktura /
Shareholder Structure

VITKOVICE, a.s.
68,76 %

Spole¢nost Hutni montdze, a.s. je ¢clenem VITKOVICE
MACHINERY GROUP a je vlastnéna spole¢nostmi VITKQVICE, a.s.
a VITKOVICE HEAVY MACHINERY as., obé se sidlem Ruska
2887/101, Vitkavice, 703 00 OSTRAVA.

Spole¢nost Hutni montaze je v rdmci Ceskeé republiky tradiéni a
nejvetsi firmou v oblasti montazi, oprav a udrzby. V roce 2014
spolecnost pusobila jak v tuzemskuy, tak na trzich zahranicnich: v
Jihoafrickeé republice, na Slovensku, v Uruguayi a v Turecku. Podil
exportu ¢inil v roce 2014 celkem 54 %.

Spole¢nast disponuje zkusenymi fidicimi pracovniky, kvalifiko-
vangmi montaznimi skupinami, technickym zabezpecenim
pro svarecské prace a kontrolu svar( i mobilni jerdbovou
technikou.

Hutni montdze jsou silnou, konkurenceschopnou a stabilni
firmou.
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Name: Hutni montaze, a.s.

Registered seat: Ruska 1162/60, Vitkovice
703 00 OSTRAVA

Reg. No.: 15504140

Tax ident. No.: CZ215504140

Registration: The company is registered in the Extract from the
Trade Register kept by the District Court of Ostrava,
Part B, File 143.

Tax identification number in foreign countries:

Sweden : SE502062697301
Slovakia : SK2020336857
Germany : DE261236195
Netherlands  : NL822925710B01
Uruguay : 21540500 0015
RSA : 2013/191295/10
VITKOVICE
HEAVY

MACHINERY a.s.

31,24 %

Hutni montaze, a.s., is a member of the VITKOVICE MACHINERY
GROUP and it is owned by VITKQVICE, a.s., and VITKOVICE
HEAVY MACHINERY a.s., both companies having registered seat
at Ruska 2887/101, Vitkovice, 703 00 OSTRAVA.

Hutni montdze is a company with long tradition, the largest
company in the sphere of mechanical erection, repair and mainte-
nance in the Czech Republic. In 2014 Hutni montadze operated both
domestically and in foreign markets: South Africa, Slovakia,
Uruguay and Turkey. The share of exports in 2014 amounted to
54 %.

The company employs highly experienced management staff,
qualified construction teams and has its own technical facilities and
equipment for welding activities and weld examination as well as
a mobile crane fleet.

Hutni montaze is a strong, competitive and stable company.



VIZE SPOLECNOSTI

Cilem spolecnosti je trvalg rozvoj a dlouhodobd prosperita
spolecnosti, dosazend intenzivnim a efektivnim vyuzivanim
veskerych zdroja.

Strategie spolecnosti je zaloZzena na dlouhodobé a seridzni
spolupraci s obchodnimi partnery, a to odbérateli i dodavateli.
Progresivni montdzni metody a postupy zajisti Hutnim
montazim v konkurencnim prostredi vyhodnou pozici.

Bezpecnost a ochrana zdravi zaméstnanct pri praci je zakladni
prioritou spolecnosti.

PERSONALISTIKA A PRACOVNEPRAVNI VZTAHY

Primerny prepocteny evidencni stav kmenovych zameéstnancud
v roce 2014 byl 656, evidentni stav zamestnancd
k 31.12. 2014 byl 645, z toho 482 v délnicke kategorii.

Hutni montdze jsou partnery projektu ,Vnitfni autorizace
z obchodniho prava ve spolecnostech skupiny VITKOVICE
MACHINERY GROUP" podporeneho financnimi prostfedky z ESF
(Evropsky socialni fond) a ze statniho rozpoctu v rdmci Operacniho
programu Lidské zdroje a zameéstnanost. Realizace projektu byla
zahdjena 1. 5. 2013. Datum ukonceni realizace projektu je do
30. 4. 2015. V rdmci tohoto projektu bylo v roce 2013 proskoleno
7 zamestnancu kategorie THZ a v roce 2014 9 TH zaméstnanc.
Zamestnanci Hutnich montazi se fidi ,Zdsadami profesionalniho
chovani a jedndni zaméstnanc holdingu VITKOVICE
MACHINERY GROUP" a tyto zasady jsou zakladni etickou normou
vystupovani a jednani zaméstnancl spolecnosti Hutni montaze.

OCHRANA ZIVOTNiHO PROSTREDI 2014

V prabehu roku 2014 byly poskytovany sluzby ve véech oblastech
ekologie a v oblasti tribotechniky spolenosti VITKOVICE, a.s.,
odborem Ekologie a tribotechnika na zaklade uzaviené Smlouvy
0 provadeni poradenske, konzultacni, preventivné-kontrolni
a vykanne cinnosti v oblasti zivotniho prostredi a tribotechniky.
Odpady, obaly

Zneskodrovani odpadl ve spolecnosti bylo provadéna prostred-
nictvim opravnénych firem v souladu se zakonem ¢. 185/2001 Sb.
0 odpadech v platném znéni.

Chemické ldtky, REACH

Nafizenim ES 1907/2006 REACH - nevznikla povinnost
registrace.

Ovzdusi

Nejsou evidovany zadné vyjmenaovane zdroje.

EMS

Systém EMS je zaveden a certifikovan ve vsech Utvarech
spolecnosti, platnost certifikatu vydaného spolecnosti TUV NORD
CZECH je do 21. 2. 2017

Zelen

V roce 2014 nebyla provedena zadnd vysadba zelene ani
nevznikla jeji povinnost za kaceni drevin.

Havdrie

V roce 20714 nebyla hlasena zadna zavazna havarie s dopadem
na zivotni prostredi. Spolecnost zpracovala hodnaoceni dle zakona
167/2008 Sb. o predchazeni ekologické Ujme a o jeji ndpravé —
nevznikla povinnost pojistent.

Ochrana vod a vodni hospoddrstvi

Kvalita vypousténych odpadnich vod je pravidelné sledovana
odbéry vzork® a jejich analyzami z jednotlivgch vyusti
opravnénou laboratori. Vgsledky rozbord byly predany prislusngm
organizacim a organdm statni spravy v zadkonnych terminech.
Staré ekologické zdtéze

Ve spolecnosti nejsou evidovany zadne staré ekologicke zatéze.
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CORPORATE VISION

Our aim is continuous development and long-term prosperity
reached by means of intensive and efficient use of all the
resources.

Our corporate strategy is based on the long-term and fair
cooperation with our business partners, both customers and
suppliers.

Progressive assembling methods and procedures are our way
to gain a strong position in the competitive environment.

Occupational safety and protection of health of the employees
is the company’s main priority.

HUMAN RESOURCES MANAGEMENT AND LABOUR
RELATIONS

The average registered number of permanent employees
in 2014 was 656, the registered number of employees
as of 31 December 2014 amounted to 645, of which 482 were
manual workers.

Hutni montadze is a partner of the project called ,Internal
authorisation in commercial law in the companies within
the VITKOVICE MACHINERY GROUP” financially supported by
ESF (European Social Fund) and the state budget under
the Human Resources and Employment Operational Programme.
The project implementation started on 1 May 2013 and it should
be completed by 30 April 2015. Within this project, 7 members of
the administrative staff received training in commercial law in 2013,
further 9 administrative workers received it in 2014.

The employees of Hutni montdze adhere to the ,Principles
of professional behaviour and acting of employees of the
VITKQVICE MACHINERY GROUP”, which represents a principal
ethical standard for the way of conduct of the employees of Hutni
montaze.

ENVIRONMENT PROTECTION IN 2014

In 2014 all the services relating ta the environment protection and
tribotechnology were rendered by VITKOVICE, a.s., Ecology
and Tribotechnology Department upon agreement on consulting,
preventive examination and acting in the sphere of environment
protection and tribatechnology.

Waste and package management

Waste disposal in Hutni montdze was performed by
authorised companies pursuant to Act No.185/2001 Coll,
on waste disposal, as amended.

Chemical substances, REACH

Due to the EC Regulation No. 1907/2006 REACH the obligation
of registration did not arise.

Air pollution

There were no listed sources of air pollution registered.

EMS

The EMS system has been introduced and certified in all the
departments of Hutni montadze. The EMS Certificate, issued by
TUV NORD CZECH, is valid until 21 February 2017.

Planting of greenery

No greenery was planted in 20714, neither was there any such
obligation arising from woodcutting.

Accidents

In 2014 there was no report of serious accident with
environmental impact. The company elaborated an evaluation
report pursuant to Act no. 167/2008 Coll., on prevention of
ecolagical harm and its remedy. No obligation of insurance arose
from the company'’s activities.

Water protection and water management

The quality of the discharged sewerage water is regularly
monitored by means of sample collection at the individual points

HUTNi MONTAZE, a.s.



ZAVER

V roce 2014 nedoslo ve spolecnosti k zadneé zdvazné havarii v
oblasti zivotniho prostiedi. Organy statni spravy nebyla ulozena
z3dnd pokuta za poruseni povinnosti v jednotlivgch dilcich
oblastech Zivotniho prostredi.

VESKERE PROCESY V HUTNICH MONTAZICH PROBIHAJI

V RAMCI INTEGROVANEHOQ SYSTEMU RIZENI (ISR), JEHOZ

ZAKLADEM JSOU:

* systém managementu jakosti dle EN ISO 9007,

* systém managementu EHS dle EN 14001,

* systéem managementu bezpecnosti a ochrany zdravi pfi praci dle
BS OHSAS 18001.

Spolecnost dale vlastni fadu nezbytnych certifikatd a opravneni

od tuzemskych i zahranitnich autorit, které zastresuji veskere spe-

cializované cinnosti spolecnosti.

HLAVNI AKTIVITY SPOLEENOSTI

DODAVKY A MONTAZE OCELOVYCH KONSTRUKCI, MOSTU
ATECHNOLOGICKYCH ZARIZENI PRO:

* energetiky,

* dopravni stavby, masty zeleznicni, silnicni,

e primyslove a sportovni stavby a stavby obcanske vybavenosti,
* petrochemické a chemické kamplexy, potrubi a nadrze,

* (&zebni priimuysl (velkostroje — povrchové doly),

* hutni kombinaty,

* vodni dila a ostatni.

SLUZBY DOPRAVNI, MANIPULACNI A JERABOVE TECHNIKY

of discharge and subsequent analysis of the samples by
a certified laboratory. The results of the analyses were submitted
to the appropriate organizations and state administration bodies
within the lawful time period.

Environmental burden

The company registers no environmental burdens ensuing from its
previous activities.

CONCLUSION

In 2014 there was no serious environmental accident
occurring in Hutni montaze. The state administration authorities did
not impose any fine on the company relating to breach of obliga-
tion in the sphere of environment protection.

ALL THE COMPANY PROCESSES ARE RUN WITHIN THE
INTEGRATED MANAGEMENT SYSTEM (IMS) WHICH
IS BASED UPON:

* Quality management system (QMS) according to EN I1SO 900,
 Environment management system (EMS) according to EN 14001,
» Occupational health and safety management system according

BS OHSAS 18001.

Furthermore, the company owns a number of certificates
and licences issued by both Czech and foreign authorities,
covering all the company'’s special activities.

MAJOR BUSINESS ACTIVITIES

SUPPLY AND INSTALLATION OF STRUCTURAL STEEL,
BRIDGES AND TECHNOLOGICAL EQUIPMENT FOR:

* Power engineering industry,

* Transportation projects, railway and roadway bridges,

* Industrial buildings, sporting and public facilities,
 Petrochemical and chemical plants, pipelines, tanks,

« Mining industry (giant machines),

* Metallurgical plants,

* Waterworks, etc.

TRANSPORT, HANDLING AND CRANE SERVICES

VYVOJ SPOLECNOSTI A VLASTNICKE STRUKTURY
CORPORATE HISTORY AND OWNERSHIP STRUCTURE

1.1. 1953 / ZaloZen ndrodni podnik Hutni montaze se sidlem
v Ostrave.

9. 3. 1991/ ZaloZena statni akciova spolecnost Hutni montaze
Ostrava, a.s.

1992 / Spoletnost ¢astecng vstupuje do prvni viny kupénove
privatizace, Uplna privatizace spolecnosti byla dokoncena v roce
1998, kdy stat prodava zbytek svych akcii.

duben 2005 / Rex Invest, a.s. se stava majoritnim vlastnikem
s padilem 96,35 % akcii, ndsleduje vyvlastnéni drobnych
akcionart (podle §183) a spolecnost se stava jedingm akcionarem.
2.11.2006 / Jedingm vlastnikem se stava spolecnost VITKOVICE
HEAVY MACHINERY a.s., kterd patii do skupiny VITKOVICE
MACHINERY GROUP.

19.12. 2013 / Doslo ke zméné struktury akcionard v rdmci skupiny
VITKOVICE MACHINERY GROUP.

HUTNI MONTAZE, a.s. @
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1t January 1953 / A national concern of Hutni montadze was
established in Ostrava.

9" March 1991/ Ajoint stock company of Hutni montaZe Ostrava,
a.s., owned 100 % by the state, was established.

1992 / The company enters into the first wave of voucher
privatization. The privatization of the company was completed in
1998 when the state sold its remaining shares.

April 2005 / Rex Invest, a. s., becomes a major shareholder
owning 96.35 % of shares. Followed by expropriation
of minarity shareholders (pursuant to § 183) the company
becomes the only shareholder.

2" November 2006 / VITKOVICE HEAVY MACHINERY a. s,
a member of the VITKOVICE MACHINERY GROUP, becomes the
only shareholder of the company.

19" December 2013 / There was a change made to the
shareholder structure within the VITKOVICE MACHINERY GROUP.



ORGANIZACE A RIZENI

ORGANIZATION STRUCTURE AND MANAGEMENT

STATUTARNI ORGANY / STATUTORY BODIES

PREDSTAVENSTVO / BOARD OF DIRECTORS
predseda / Chairman

mistopredseda / Vice-Chairman

¢len / Member

DOZORCI RADA / SUPERVISORY BOARD
predseda / Chairman

clen / Member

¢len / Member

VEDENI SPOLECNOSTI / COMPANY MANAGEMENT
generalni feditel / Managing Director

odborni feditelé / Specialist Directors

finance / Finance

realizace / Project Execution

obchod / Commerce

OS OK a mostt / Bridge Construction and Structural Steel

OS technologie / Equipment Installation

Ing. Miroslav Precechtél
Ing. Jan Sveétlik
Ing. Dalibor Fabian

Ing. Vladimir Mékota
Vladimir Juro$ek do 30.1. 2014 a od 23. 6. 2014
Libéna Svétlikova

Ing. Miroslav Precechtél

Ing. Jaroslav Luzar
Ing. Vaclav Herian

Ing. Vladislav Jordanek do 31.10. 2014
Ing. Petr Brdzda od 1. 11. 2014
Ing. Jan Hudec

Spolecnost nema ve sveé organizacni strukture samostatné podnikatelske jednotky.
There no independent business entities within the organisation structure of the company.

Valna hromada
General Meeting

Dozorci rada
Supervisory Board

Pfedstavenstvo
Board of Directors

Generalni feditel
Managing Director .
\Pfedstavitelvedenl’ pro ISR, EMS a QMS

Representative of IMS, EMS and QMS

HM, a.s. - organizacna zlozka, Slovensko
HM, a.s. - Subsidiary in Slovakia

Finanéni dsek Obchodni usek

Finance Department

Marketing

Obchodni skupina OK a mostd

Structural Steel and Bridge Construction Health and Safety Management

Obchodni skupina technologie
Equipment Installation

Commerce Department

Usek realizace

Project Execution Department

Manazer SMBOZP,

Tech. inspekce MontaZni mechanizmy

Cranes and Machinery

Technologie svafovani

Welding Technology
Technicka kontrola
Technical Control

Montaze
Assembly Department

Realizace montazi OK a mostd
Structural Steel and Bridge Construction
Realizace montazi technol. zafizeni

Technological Equipment Installation
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SPOLECNOSTI S MAJETKOVOU UCASTI

HUTNICH MONTAZI

COMPANIES PARTLY OWNED BY HUTNi MONTAZE

Ti - kran servis, s.r.0.

Provadeni technické inspekce zdvihacich a elektrickgch
zafizeni, opravy a servis mobilnich jefdbd, vyhradni servis
mobilnich jerabd fy Demag v Ceské republice a na Slovensku.
Sidlo: Sviadnov, Nadrazni 448, PSC 739 25

Obchodni podil: 100 %

Intermontaz - servis, s.r.0.

Montaze technologickych zafizeni a ocelovych konstrukci.
Sidlo: Kyjev, Ukrajina

Obchodni podil: 50 %

PRIS - Hutni montaZe Ostrava, s.r.o.

InZzenyrska, projekeni a realizacni Cinnost v oblasti stavebnictvi a
technologie.

Sidlo: Almaty, Kazachstan

Obchodni podil: 50 %

GEO - CZ Construction Engineering, s.r.o.

Montaze stavebnich ocelovych konstrukci a technologickych za-
fizeni.

Sidlo: Thilisi, Gruzie

Obchodni podil: 50 %

HUTNI MONTAZE, a.s. @
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Ti - kran servis, s.r.o.

Inspection of lifting equipment and electrical equipment,
maintenance and service of mobile cranes, exclusive service of
Demag mobile cranes in the Czech Republic and Slovakia.
Registered seat: Sviadnov, Nadrazni 448, PSC 73925

Business share: 100 %

Intermontaz - servis, s.r.0.

Structural steel construction and equipment installation.
Registered seat: Kiev, Ukraine

Business share: 50 %

PRIS - Hutni montaZe Ostrava, s.r.0.

Engineering, design, project execution in construction industry.
Registered seat: Almaty, Kazakhstan

Business share: 50 %

GEO - CZ Construction Engineering, s.r.o.
Structural steel construction and equipment installation.
Registered seat: Tbilisi, Georgia

Business share: 50 %



HOSPODARSKE VYSLEDKY ZA ROK 2014

FINANCIAL RESULTS IN 2014

Za rok 2014 dosahla spolecnost Hutni montaze trzeb ve vysi
1015 mil. K&. Ukazatel ro¢niho planu byl podkrocen o 12,0 %.
Hospodarsky vysledek pred zdanenim dosahl hodnoty 34 mil. K¢,
coz znamend podkroceni planu o0 49 %. Planovaného objemu
trzeb a hospodarského vysledku nebylo dosazeno zejména
z ddvodu vyznamného posunu terminu realizace projektd
v Jihoafrické republice a vypadku prilezitosti Dodavka a montaz
mostu Skalité a Montaz spirdlni ¢asti a vysypky v Medupi
v Jihoafrické republice. VVysledek byl rovnéz ovlivnén zménou
struktury novych zakazek, které nedosahovaly planovanych
hodnot. Ukazatel EBITDA dosahl hodnoty 65 mil. KE.

V roce 2014 bylo na investice, podle interni metodiky skupiny
VITKOVICE, finanéné vynalozeno 9 mil. K¢, z toho na splatky
leasingu 7 mil. K& Nove porizeng investice ve finan¢ni vysi necelé
2 mil. K€ byly vynalozeny na ndkup svarecich a zdvihacich
zafizeni pro potfeby montadznich pracovist.

Pohledavky z obchodnich vztaht ke konci roku cinily 638 mil. K&
brutto, z toho pohledavky po lhdté splatnosti 381 mil. KE. Nejvetsi
objem pohledavek po (hGté splatnosti tvori pohledavky spojené
se stavbou Maridnského mostu v Usti nad Labem. Na tyto
pohledavky, které jsou dlouhodobé predmétem soudniho sporu,
byla v minulych letech vytvorena ¢astetne opravna polozka. Dalsi
vyznamneé pohledavky po hdté splatnosti souviseji s projekty
montaze kotld pro spalecnost Andritz v Uruguayi.

Z3avazky z obchodnich vztaht ¢inily ke konci roku 138 mil. K¢,
z toho zavazky z obchodnich vztahU po hdté splatnosti
predstavuji 2 mil. KE.

Spole¢nost ma registrovanou stalou provozovnu na Slovenskuy,
v Némecku, Nizozemi, Uruguayi a v JAR aktivni. V Polsku
neaktivni. Spolecnost je dale registrovana z hlediska DPH
na Slovensku, Némecku, Svédsku, Nizozemi, Uruguayi a JAR.

Spolecnost v roce 2014 nevynakladala vydaje v oblasti vyzkumu
aVvyvoje, nepofizovala vlastni akcie. Dale spolecnost nepofizovala
akcie ¢i zatimni listy.

Trzby 2010-2014
Revenues 2010-2014
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In 2014 the total revenues of Hutni montdze reached
1015 mil. CZK. The annual plan indicator fell behind by 12 %. The
pre-tax profit amounted to 34 mil. CZK, which means that the plan
fell short of the target by 49 %. The planned volume of sales and
econamic result were not achieved mainly due to a significant
postponement of the performance milestones of the South Africa
Projects as well as due to the loss of the opportunities of Delivery
and erection of the Skalité Bridge in Slovakia and Installation
of the spiral walls and hopper in Medupi, South Africa. Furthermore,
the final result was affected by the change in the structure of new
orders that subsequently fell behind the planned values. EBITDA
reached 65 mil. CZK.

In 2014 the investments totalled 9 mil. CZK (according to
internal methodology of VITKOVICE GROUP), whereof 7 mil. CZK
were the lease payments. The new investments worth almost
2 mil. CZK included purchase of welding and lifting equipment to
fill the needs of our workplaces.

The gross accounts receivable at the end of the year were
worth 638 mil. CZK whereof the overdue receivables amounted
to 381 mil. CZK. The largest volume of overdue receivables is
related to the construction of the Mariansky Bridge in Usti nad
Labem. Partial adjustments were made to these receivables that
for a long time have been a subject of lawsuit. Other important
overdue receivables are related to the boiler erection projects
implemented for Andritz in Uruguay.

The accounts payable at the end of the year amounted to
138 mil. CZK, whereof the overdue payables were worth
2 mil. CZK.

The company has permanent establishments in Slovakia, Poland,
Germany, the Netherlands, Uruguay and South Africa, all of which
are currently active, except for the Polish one. Furthermore, the
company has a VAT registration in Slovakia, Germany, Sweden,
the Netherlands, Uruguay and South Africa.

In 2014 the company had no expenditures relating to research and
development and did not buy its own shares. No shares or interim
certificates were purchased.

Hospodarsky vysledek pfed zdanénim 2010-2014
Profit of loss before taxation 2010-2014
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VYZNAMNE UDALOSTI A PROJEKTY REALIZOVANE

V ROCE 2014

SIGNIFICANT EVENTS AND PROJECTS EXECUTED

IN 2014

Nosnym segmentem v roce 2014 byla energetika. Trzby v tomto
segmentu predstavovaly celkove 72 % z objemu trzeb spolecnosti
(pricemz 70 % tvorfi montaze technologii a 2 % montaze ocelovych
konstrukci).

Z oblasti energetiky to byl predevséim projekt montaze
v jihoafrickéem Kusile na montazi technologickych zafizeni dvou
kotlt po 800 MW elektrarny pro spolecnost Mitsubishi Hitachi
Power Systems Africa, kde trzby dosahly celkové vyse
206 mil. KE. Pro spolecnost Andritz byla realizovana montaz
regeneracniho kotle v Mondi SCP ve slovenském Ruzomberoku
0 objemu trzeb 195 mil a v elektrdrné Détmarovice byla
smontovana technologie pro ekologizaci kotld pro VITKOVICE
POWER ENGINEERING ve vysi 122 mil. K&. Spolecnost dokoncila
montaz technologie a OK energetickeho a regeneracniho kotle pro
firmu Andritz v uruguayském Montes del Plata, kde trzby dosahly
vyse celkemn 97 mil KE.

Opravy v severoteskych elektrarnach CEZ pro riizné odbératele
predstavovaly trzby 68 mil. KE.

V segmentu ocelovych konstrukci probihala Il. etapa vystavby
tribun Méstského vitkavického stadionu (12 mil. K&) a montaz
ocelove konstrukce nastavby vysoke pece v Dolni oblasti Vitkovice
(14 mil. Ke).

Dodavka a montaz ocelove konstrukce mostu Prodlouzena Rudna

v segmentu dopravnich staveb. Koncem roku byla rovnéz
zahdjena montadz Starého mostu v Bratislave.

Segment huti je reprezentovan opravami v ArcelorMittal Ostrava
(7 mil. K&) a zejmeéna v Trineckych zelezarnach (69 mil. K&).

The company’s core business area in 2014 was power
engineering. The revenues from this sector amounted to 72 %
of the company’s total volume of revenues (whereof 70 % were
generated by the technological equipment installation and 2 % by
the steel structure erection).

In power engineering the most significant projects included the
mechanical erection of technological equipment of two 800 MW
power plant boilers in Kusile, South Africa, for Mitsubishi Hitachi
Power Systems Africa, where the sales totalled 206 mil. CZK. For
Andritz the recovery boiler erection was performed in SCP Mondi,
Ruzomberok, Slovakia, where the sales reached 195 mil. CZK and
in the Détmarovice Power Plant the technology for bailer ecologi-
sation (denitrification) was installed for VITKOVICE POWER
ENGINEERING, generating the sales of 122 mil. CZK. The
company completed the mechanical erection of steel structure and
technological equipment for Andritz in Montes del Plata, Uruguay,
where the revenues reached 97 mil CZK.

The repairs in CEZ North Bohemia power plants for various cus-
tomers yielded the revenues worth 68 mil. CZK.

Within the steel structure erection the 2" phase of installation
of the stands of the Vitkovice Municipal Stadium (12 mil. CZK) and
the steel structure erection of the blast furnace superstructure
in Dolni Vitkovice (14 mil. CZK) were implemented.

The delivery and erection of the steel structure of the Prodlouzena
Rudnd Bridge in Ostrava (116 mil. CZK) was the most significant
project in the sector of transport structures in 2014. At the end of
the year the erection of the Old Bridge in Bratislava was com-
menced as well.

The sector of metallurgy was represented by several overhaul proj-
ects in ArcelorMittal Ostrava (7 mil. CZK) and especially in Trinecké
Zelezarny (69 mil. CZK).




V segmentu velkostroji probihala oprava rypadla K 10 000
v objemu trzeb 10 mil. K&.

V segmentu vodni stavby a chemie a petrochemie nebyly
realizovany zadneé projekty.

Rozlozeni trzeb v jednotlivgch segmentech ¢innosti Hutnich
montazi se ve srovnani s minulym obdobim Lisi, mezirocni zmeny
jsou pak jesté vdrazngjsi v teritoridlnim rozlozeni trzeb
spolecnosti.

Stalé montdzni zdkladny jsou dale dlouhodobé provozovany
v hutich (ArcelorMittal Ostrava a Trinecké Zelezarny Trinec)
av elektrarnach spolecnosti CEZ (Tuimice a Prunéfov).

Trzby dle zemi v roce 2014 /
Revenue breakdown by country in 2014

Slovensko Jihoafricka republika
Slovakia South Africa
19% 21%

Uruquay
Uruquay
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Ceska republika
Czech Republic
46 %

Within the segment of giant machines the repair of the
K 10 00O Excavator was performed at the volume of sales
of 10 mil. CZK.

There were no projects implemented within the sectors
of waterworks or chemical and petrochemical industry.

The distribution of revenues within the particular areas of
activities of Hutni montaze differs from the previous period, the in-
terim variances being even more apparent in the territorial revenue
distribution.

The company runs its permanent establishments in the
steelworks (ArcelorMittal Ostrava and Trinecke Zelezarny Trinec)
and in the power plants owned by CEZ (Tugimice
and Prunérov).

Trzby dle segmentd v roce 2014
Revenue breakdown by sector in 2014

Primyslové stavby pro energergetiku
Structural steel for power energy
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Velkostroje Other structural steel
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UDALOSTI VZNIKLE PO 31.12. 2014

EVENTS AFTER 31. 12. 2014

Mezi datem sestaveni vyrocni zprdvy a rozvahovym dnem
31. 12. 2014 nenastaly zadné udalosti, které by ovliviiovaly
hospodarske vysledky spolecnosti.

Na valné hromadeé spolecnosti dne 6. 2. 2015 byli odvolani
predseda dozorci rady Ing. Vladimir Mékota a c¢len predstaven-
stva spolecnosti Ing. Dalibor Fabian, oba ke dni 6. 2. 2015.

Noveé byl zvolen €lenem dozorci rady Ing. AleS Hub a clenem
predstavenstva spolecnosti byla zvolena Ing. Michaela Zvakova.
Predsedou dozorci rady byl ke dni10. 2. 2015 zvolen Ing. Ales Hub.

Predstavenstvo spolecnasti rozhodlo o vniti organizacni zméneé
s ucinnosti od 1. 3. 2015.

VYROCNI ZPRAVA / ANNUAL REPORT 2014 @

No events that might have affected the company’s financial results
occurred between the date of setting up the annual report for 2014
and the balance date of 31 December 2014.

At the Company General Meeting held on 6. 2. 2015, Mr. Vladimir
Mékota, Chairman of the Supervisory Board, and Mr. Dalibor
Fabian, Member of the Board of Directors, were dismissed from
their offices as at 6. 2. 2015.

Mr. Ales Hub became a newly appointed Member of the
Supervisory Board and Mrs. Michaela Zvakova was appointed
Member of the Board of Directors. Mr. Ales Hub was appointed
Chairman of the Supervisory Board as at 10. 2. 2015.

The Board of Directors made a decision regarding internal
organisation change, effective as of 1. 3. 2015.

HUTNi MONTAZE, a.s.
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VYHLED PRO ROK 2015

OUTLOOK FOR THE YEAR 2015

Pro rok 2015 schvalilo predstavenstvo Hutnich montazi plan trzeb
ve v(Si 1000 mil. K& a hospodarsky vysledek pred zdanénim ve
vysi 66,4 mil. KE.

V bfeznu 2015 byl plan trzeb 2015 naplnén konkrétnimi
smlouvamicca z 75 %.

Pladnovany primérny stav zameéstnancd v roce 2015 je pldnovan
ve v(Si 680, z toho 514 v kategorii D.

V roce 2015 bude rozhoduijici podil trzeb realizovan v zahranici.
Podil exportu na trzbach spolecnosti je planovan ve vysi 63 %.
Jedna se o zeme EU, Turecko a v zdmori o Jihoafrickou republiku.
Podil trzeb realizovanych v celé EU (v&. CR) je planovan ve vysi
75 %. S ohledem na inkasa v zahrani¢nich ménach (€),
predpokladame, ze kurz koruny nebude podléhat vetsim
vykyvam.

Plan investic pro rok 2015 je stanoven ve vysi 8 mil. KE. V kategorii
produktivnich investic je pldnovan ndkup svarecich strojd,
zvedacich zafizeni a elektronaradi v celkovem objemu 3 mil. KE.
Pldn neproduktivnich investic ve vysi 5 mil. KE obsahuje
projektovou dokumentaci pro Rekonstrukci objektu H blok.

V roce 2015 budou pro Hutni montaZe klicovgmi segmenty
energetika a dopravni stavby.

V segmentu energetiky se predevsim jedna o montaz technolo-
gickych zarizeni kotld 800 MW elektrarny v jihoafrickém Kusile
pro Mitsubishi Hitachi Power Systems Africa (175 mil. Kg), dale
montaz kotle v Raahe (51 mil. K&) ve Finsku pro Valmet Power
a montaz kotle u mésta Devnya v Bulharsku pro Amec Foster
Wheeler. V zasobniku zakazek ze segmentu energetiky jsou dalsi
prilezitosti, jak pro montaze technologickych zafizeni, tak
i montaze ocelovych konstrukci.

V rdmci dlouhodobého plsabeni v ceskych tepelnych elektrarnach
(Tusimice, Prunéfov) budou i nadale realizovany opravy, zejména
pro odbératele CEZ. Pro Hutni montdZe je v soutasné dobé
nejvetsim zakaznikem spolecnost Mitsubishi-Hitachi Power
Systems Africa a perspektivnimi partnery spolecnosti Valmet
Power a Amec Foster Wheeler.
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The Board of Directors of Hutni montaze approved the revenue
plan of 1 000 mil. CZK and the pre-tax profit amounting to
66.4 mil. CZK for the year 2015.

In March 2015 the contracts concluded by that time covered
approximately 75 % of the revenue plan.

The average planned number of employees in 2015 is 680,
of which 514 are blue-collar workers.

In 2015 the largest share of revenues is going to be generated
abroad. The share of exports on the company revenues is planned
at 63 %. The countries involved will include the EU countries,
Turkey and South Africa. The share of the sales generated in EU
(incl. Czech) is planned to reach 75 %. With regard to the payments
to be received in foreign currencies (€) it is assumed that the Czech
crown will not be too vulnerable to exchange rate fluctuations.

The investment plan for 2015 was set at 8 mil. CZK. In the category
of productive investments a purchase of welding machines, lifting
equipment and electrical tools worth 3 mil. CZK is planned. The
non-productive investment plan amounting to 5 mil. CZK includes
the project documentation for reconstruction of the H - office block.

In 2015 the key business areas for Hutni montaze will be power
engineering and transport structures.

Within power engineering the main events will be the mechanical
erection of the 800 MW boailers in the Kusile Power Station
in South Africa for Mitsubishi Hitachi Power Systems Africa
(175 mil. CZK), the boiler system mechanical erection in Raahe
(51 mil. CZK), Finland, for Valmet Power and the CFB boiler
mechanical erection in Devnya, Bulgaria, for Amec Foster Wheeler.
There are other opportunities in power engineering, both for
the technological equipment installation and the steel structure
erection.

In terms of the company’s long-term operations in Czech
thermal power stations (Tusimice, Prunéfov), the repairs will be
made on a continuous basis, mainly for CEZ. At present the most
significant customer of Hutni montaze is Mitsubishi-Hitachi Power
Systems Africa and the most prospective business partners are



Segment energetiky je i nadale perspektivni pro vSechny obory
¢innosti Hutnich montazi, tj. technologii, ocelové konstrukce
i montdzni mechanizmy.

V segmentu primyslovych a sportovnich staveb pretrvava velmi
silnd konkurence a silny tlak na snizovani cen. Prostor pro
uplatnéni Hutnich montazi vidime u technicky a ¢asove narocnych
projektd, na které nejsou jiné firmy personalné a technicky
vybaveny. Pro rok 2015 budou realizovany montaze tribun
Méstského stadionu v Ostravé — Il. etapa @ montdz nastavby
vysaké pece v Dolni oblasti Vitkovice.

Segment dopravnich staveb je v roce 2015 zastoupen dvéma
rozsahlejsimi projekty, pfechazejicimi z roku 2014 a to dodavka
a montaz mostu Prodlouzena Rudna (122 mil. K¢&) pro spolec¢nost
OHL ZS a montaz Starého mostu v Bratislavé (96 mil. K&) pro
EURQVII CS. Na Slovensku bude zahdjena dlouho odkladana
montaz mostu v PreSove.

V segmentu velkostroji bude pokracovat oprava rypadla
K10 000.

V segmentu chemie a petrochemie a vodnich dél nejsou pro rok
2015 v soucasné dobé zatim ve vyhledu zadneé projekty.

Z vetsich projektd (ze v segmentu huti zminit opravy prasnikd
vysoké pece a montdz potrubi aglomerace v Trineckych
zelezarnach. V ArcelorMittal Ostrava se Hutni montdze budou
podilet na dekadnich opravach.

Hutni montaze se i nadale budou orientovat na dlouhodobe
a provérené obchodni partnery. Ve spolupraci se silngmi partnery
- lidry na trhu - vidi Hutni montaze svou budoucnost a také na tom
je zalozena strategie rozvoje spolecnasti.
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Valmet Power and Amec Foster Wheeler. Power engineering
continues to be a promising sector for all areas of Hutni montaze's
activities, i.e. for the technology equipment installation, the steel
structure erection as well as the erection machinery.

In the sector of industrial and sports facility construction there is
a persisting strong competition and constant pressure on
reduction of prices. The opportunity for Hutni montaze is seen
in projects characterised by high technical complexity and time
intensity for which other companies lack sufficient human
resources or technical equipment. In 2015 the mechanical
erection of the stands of the Ostrava Municipal Stadium - 2nd
phase and the installation of the blast furnace superstructure in
Lower Area of Vitkovice will be implemented.

The company’s operations in the sector of transport structures in
20715 willinclude two larger projects running since 2014, namely
the delivery and mechanical erection of the Prodlouzena Rudna
Bridge (122 mil. CZK) for OHL ZS and the mechanical erection of
the Old Bridge in Bratislava (96 mil. CZK), Slovakia, for EUROVIA
CS. Furthermore, the erection of the bridge in Presov, Slovakia, that
has been postponed several times will finally be commenced.

In the sector of giant machines the repair of the K 10 000
Excavator will continue.

In chemical and petrochemicalindustry and waterworks there are
no prospective projects for 2015 at the moment.

As regards larger projects in metallurgy, there will be repairs
of the blast furnace dust collectors and the installation of the
sintering plant piping in Trinecké zelezarny and participation in the
regular decadal repairs in ArcelorMittal Ostrava.

In the coming years Hutni montaze will keep focusing on its
long-term, proven business relationships. The company’s future

is seen in cooperation with strong partners — market leaders, which
is the basis the company’s development strategy is built upon.
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KONTAKTY
CONTACTS

Hutni montaze, a.s.
Ruska 1162/60, Vitkovice, 703 00 OSTRAVA
www.hutni-montaze.cz

kancelar generalniho reditele

The office of the Managing Director

tel.: +420 595 95 3036; fax: +420 595 95 3099
gr@hutni-montaze.cz

Financni Usek

Finance Department

tel.: +420 595 95 6344; fax: +420 595 95 3099
fr@hutni-montaze.cz

Obchodni Gsek

Commerce Department

tel.: +420 595 95 6407; fax: +420 595 95 3099
obchod@hutni-montaze.cz

Usek realizace

Department of Project Execution

tel.: +420 595 95 7206; fax: +420 595 95 2297
realizace@hutni-montaze.cz
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Hutni montaze, a.s.

Montadzni mechanizmy

Cranes and Machinery

Nadrazni 448, 739 25 SVIADNOV

tel. +420 558 617 415; fax +420 558 655 580-1
jeraby@hutni-montaze.cz

Hutni montaze a.s.

organizatna zlozka zahraniCnej pravnickej osoby
Subsidiary in Slovakia

Komindrska 2-4, 832 03 BRATISLAVA, SLOVENSKO
tel. +421250 234 517; fax +421 255 562 938
bratislava@hutni-montaze.cz

Hutni montaze, a.s.

kancelar Praha

Prague Office

Vaclavské nam. 2, 110 00 PRAHA1
tel. +420 221181561, fax: 221181579
praha@hutni-montaze.cz

Hutni montaze, a.s.

Pentti Nevalainen,

oficidlni zastupce pro Skandinavii a Pobalti

Official Representative for Scandinavia and Baltic Countries
Sulakekatu 14,FIN — 04400 JARVANPAA, FINLAND

tel. +358 (0) 9 2917682, Fax: +358 (0) 9 2917860,
mobil: +358 (0) 40 76 88 499
pentti.nevalainen@revisioprodukte.com



INCOME STATEMENT FOR THE YEAR ENDED
31.12. 2014

VYKAZ ZISKU A ZTRATY KE DNI 31. 12. 2014 /‘ /‘

v lisicich K¢ / in thousands of Czech crowns CZK

Oznaceni TEXT Bézné ucetni Minulé dcetni
obdobi/ | obdobi (upraveno)
Indication Current year Prior year
(adjusted)
1 2
Al Vigkony / Production 957 229 1080055
Il. 1. | Trzby za prodej viastnich vyrobkd a sluzeb / Revenue from sale of finished products and services 1015005 1202833
Zména stavu zasob vlastni ¢innosti / Change in inventory produced internally -57776 -122 974
Aktivace / Own work capitalized 196
Vigkanova spotfeba / Production related consumption 547 686 622929
1. | Spotreba materialu a energie / Consumption of material and energy 177776 87825
2. | Sluzby / Services 369910 535104
+ | Pridana hodnota / VValue added 409543 457126
Osabni ndklady / Personnel expenses 301424 364529
1. | Mzdové naklady / Wages and salaries 218 307 271920
2. | Odmény ¢lendm orgdnt obchodni korporace / Remuneration to members of company bodies 683 840
3. | Naklady na socidlni zabezpeceni a zdravotni pajisténi / Social security and health insurance expenses 74170 83410
4. | Socidlni naklady / Other social costs 8264 8359
Dané a poplatky / Taxes and charges 5861 12513
E. Odpisy dlouhodobého nehmotného a hmotného majetku /
Amortization and depreciation of intangible and tangible fixed assets 26 431 35619
III. Trzby z prodeje dlouhodobého majetku a materialu /
Revenue from sale of intangible and tangible fixed assets and materials 1618 2932
Ill. 1. | Trzby z prodeje dlouhodabého majetku / Revenues from sale of intangible and tangible fixed assets 578 1296
2. | Trzby z prodeje materialu / Revenue from sale of materials 1040 1636
F. Z(statkova cena prodanéha dlouhodobého majetku a materialu /
Net book value of intangible and tangible fixed assets and materials sold 23 300
F. 1. | Zbstatkova cena prodaného dlouhodobého majetku /
Net book value of intangible and tangible fixed assets sold 2 146
2. | Prodany material / Materials sold 21 154
G. Zména stavu rezerv a opravnych polazek v provozni oblasti a kamplexnich nakladd prisich obdobi /
Change in reserves and provisions relating to operations and in prepaid expenses (specific-purpose expenses) 29574 -16 754
IV. Ostatni provozni vynosy / Other operating revenues 14252 21438
H. Ostatni provozni ndklady / Other operating expenses 20016 67612
* Provozni vysledek hospodafeni / Profit or loss on aperating activities 42084 17677
VII. Vgnosy z dlouhodabeého finangniho majetku / Income from lang-term financial investments 1350 2300
VI 1| Vgnosy z padild v ovlddanych asobach a v Ugetnich jednotkach pod padstatnim viivem /
Income from subsidiaries and associates 1350 2300
IX. Vynosy z precenéni cennych papird a derivatd / Gain on revaluation of securities and derivatives 14745 6592
L. Naklady z precenéni cennych papirC a derivatd / Loss on revaluation of securities and derivatives 17 256 32405
X. \Vgnosové uroky / Interest income 6 42
N. Nékladove uroky / Interest expense 4924 6210
XI. Ostatni finantni vgnosy / Other finance income 10383 41245
0. Ostatni finantni naklady / Other finance cost 12731 28 885
* Finan¢ni vysledek hospadareni / Profit or loss on financial activities -8417 -17 321
Q. Dar z pfijmu za béZnou ¢innost / Tax on profit or loss on ordinary activities 16720 363
Q 1. | -splatnd / - current 25028 -136
2. | -odlozend / - deferred -8 308 499
* Vysledek hospadareni za béZnou ¢innost / Profit or loss on ordinary activies after taxation 16 947 -7
rx Vsledek hospadareni za Gcetni obdobi (+/-) / Profit or loss for the year (+/-) 16 947 -7
rorrx Vsledek hospodareni pred zdanénim (+/-) / Profit or loss before taxation 33667 356
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ROZVAHA KE DNI 31.12. 2014
BALANCE SHEET AS OF 31 DECEMBER 2014

v tisicich K¢ /in thousands of Czech crowns CZK

Oznaceni AKTIVA/ BéZzné tcetni obdobi Minulé Gcetni
Indication ASSETS Current year obdobi (upraveno)
Line Prior year
Brutto / Korekce / Netto / (adjusted)
Gross Allowances Net Netto / Net
a b 1 2 9 4
AKTIVA CELKEM / TOTALASSETS 1721999 -805162 916 837 853 561
Dlouhodoby majetek / Fixed assets 851257 -724 741 126 516 144 386
L. Dlouhodoby nehmotny majetek / Intangible assets 14606 14529 77 237
3. | Software / Software 14 606 14529 77 237
Il Dlouhodoby hmotny majetek / Tangible assets 827 466 710212 117 254 135926
Il. 1 |Pozemky/Land 1319 1319 1319
Stavby / Buildings 57389 -31758 25631 26707
Samostatné hmotné movité véci a soubory hmotnych movitgch véci /
Plant and equipment 759 352 -669 338 30014 105 814
6. | Jing dlouhodoby hmotny majetek / Other tangible assets 9406 -9 116 290 290
Nedokongeny dlouhodoby hmotny majetek /
Tangible assets in progress 1796
Bl Dlouhodoby finantni majetek / Financial investments 9185 9185 8223
B. Il 1 | Podily - ovlddana osoba / Equity investments - subsidiaries 9185 9185 8223
C. Obézna aktiva / Current assets 729 856 -80 421 649435 608 548
C Z3soby / Inventories 49376 742 48634 107 816
C. I 1 |Materidl/ Raw materials 6319 742 5577 6983
2. | Nedokoncenad vyraba a polotovary /
Work in progress and semi-finished production 43057 43057 100833
II. Dlouhadobeé pohledavky / Long-term receivables 26 699 -516 26183 4869
Il. 1. | Pohledavky z obchadnich vztahl / Trade receivables 23761 -516 23245 1445
5. | Dlouhodobé poskytnuté zalohy / Long-term advances granted 6 6 16
Jiné pohledavky / Other receivables 2932 2932 3408
III. Kratkodobé pohledavky / Short-term receivables 632509 -79163 553 346 440 567
lIl. 1. | Pohleddvky z obchodnich vztaht / Trade receivables 614160 -77 760 536 400 407 698
2. | Pohledavky - ovlddana nebo ovladajici osoba /
Receivables from subsidiaries 132 -132
6. | Stat - danové pohledavky / Due from government - tax receivables 9841 9841 25540
7. | Kratkodobeé poskytnuté zalohy / Short-term advances granted 236 236 211
8. | Dohadné ucty aktivni / Estimated receivables 165 165 2222
9. | Jiné pohledavky / Other receivables 7975 -1271 6704 4896
IV. Kratkodoby finantni majetek / Short-term financial assets 21272 21272 55296
IV. 1. |Penize/Cash 648 648 1074
2. | Uty v bankach / Bank accounts 20624 20624 54222
l. Casové rozligeni / Accrued assets and deferred liabilities 140 886 140 886 100 627
. 1. | Naklady pristich obdabi / Prepaid expenses 730M 730M 75596
3. | Prijmy pristich abdabi / Unbilled revenue 67875 67875 25031
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v tisicich K¢ / in thousands of Czech crowns CZK

Oznat. PASIVA/ | BéZné ucettni Minulé Gcetni
Indication EQUITY & LIABILITIES obdobi/ | obdobi (upraveno)
Current year Prior year
(adjusted)
a b 5] 6
PASIVA CELKEM / TOTAL EQUITY & LIABILITIES 916 837 853 561
A Vlastni kapital / Equity 234775 216 867
AL Z&kladni kapitl / Basic capital 139809 139809
A I 1 | Z3kladnikapital / Registered capital 139809 139809
Al Kapitalove fondy / Capital funds 7082 6120
Ostatni kapitalove fondy / Other capital funds 53 53
Oceflavaci rozdily z precenéni majetku a zavazkt / Gain or loss on revaluation of assets and liabilities 7029 6067
Il Fondy ze zisku / Funds created from profit 27 962 27963
lll. 1. | Rezervnifond / Reserve fund 27962 27962
2. | Statutdrni a ostatni fondy / Statutory and other funds 1
IV. \Vgsledek hospadareni minulych let / Retained earnings 42975 42982
V. 1. | Nerozdéleny zisk minulych let / Accumulated profits of previous years 46183 83925
3. | Jing vysledek hospadareni minulych let / Adjusted accumulated profit/loss of previous years -3208 -40943
V. Vsledek hospodareni bézného ugetniho obdobi (+/ -) / Profit (loss) for the current year (+/-) 16 947 -7
Cizi zdroje / Liabilities 659 268 608 451
l. Rezervy / Provisions 124 646 97516
Rezerva na dafi z prijmu / Provision for corporate income tax 21310 26393
.| Ostatni rezervy / Other provisions 103336 71123
II. Dlouhodobeé zavazky / Long-term liabilities 16 076 24422
Il. 1. | Zvazky z obchodnich vztaht / Trade payables 9516 3997
9. | Jiné zavazky / Other liabilities 5557
10. | Odlozeny dafiovy zavazek / Deferred tax liability 6560 14 868
Il Kratkodobé zavazky / Current liabilities 357127 339860
lll. 1. | Zavazky z obchodnich vztaht / Trade payables 128 203 64837
2. | Zavazky - ovladana nebo ovladajici osoba / Liabilities to subsidiaries 147 612 169 337
5. | Zavazky k zaméstnanctm / Liabilities to employees 13967 14425
6. | Z&vazky ze socidlniho zabezpeteni a zdravotniho pajisténi /
Liabilities arising from social security and health insurance 8026 7998
7. | Stat - danoveé zavazky a dotace / Due to government - taxes and subsidies 7788 2617
. | Kratkodobeé pfijaté zalohy / Advances received 21277
10. | Dohadné ucty pasivni / Estimated payables 42774 43478
1. | Jiné zavazky / Other liabilities 8757 15891
IV. Bankovni tvéry a vgpomaci / Bank loans and borrowings 161419 146 653
2. | Krétkodobé bankovni Gvéry / Short-term bank loans 161419 146 653
l. Casové rozligeni / Accrued liabilities and deferred assets 22794 28243
. 1. | Viydaje pristich obdobi / Accrued expenses 140 3461
2. | Vgnosy pristich obdabi / Deferred income 22654 24782
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ZPRAVA NEZAVISLEHO AUDITORA

Akcionartim spole€nosti Hutni montaze, a.s.

Na zadkladé provedeného auditu jsme dne 27. unora 2015 vydali k ucetni zaverce, kterd je soucasti této vyrocni zpravy, zpravu
nasledujiciho znéni:

"Provedli jsme audit prilozené ucetni zavérky spolecnosti Hutni montaze, a.s., se sidlem Ruska 1162/60, Ostrava, identifikacni Cislo
15504140, kterd se skldda z rozvahy k 31.12. 2014, vikazu zisku a ztrdty za obdobi od 1. 1. 2014 do 31. 12. 2014 a prilohy této ucetni

zaveérky, kterd obsahuje popis pouzitgch podstatnych ucetnich metad a dalsi vysvetlujici informace.

Odpovédnost statutarniho organu Gcetni jednotky za Géetni zavérku

Statutdrni orgadn spolecnosti Hutni montaze, a.s. je odpovedny za sestaveni Ucetni zaverky, kterd podava vérny a poctivy obraz v souladu
s Ceskymi Ucetnimi predpisy, a za takovy vnitfni kontrolni systém, ktery povazuje za nezbytny pro sestaveni Ucetni zaverky tak, aby
neobsahovala vyznamné nespravnosti zpusobené podvodem nebo chybou.

Odpovédnost auditora

Nasi odpovednosti je vyjadrit na zakladé provedeného auditu vyrok k této ucetni zavérce. Audit jsme provedli v souladu se zdkonem
0 auditorech, mezinarodnimi auditorskmi standardy a souvisejicimi aplikaénimi dolozkami Komory auditort Ceskeé republiky. V souladu
s témito predpisy jsme pavinni dodrzovat etické pozadavky a napldnovat a provest audit tak, abychom ziskali pfimérenou jistotu, ze Ucetni
z3verka neobsahuje vgznamné nespravnosti.

Audit zahrnuje provedeni auditorskych postupl k ziskani ddkaznich informaci o ¢astkach a udajich zverejnénych v ucetni zaverce. V(bér
postupl zavisi na usudku auditora, zahrnujicim i vyhodnoceni rizik vgznamné nespravnosti Udajl uvedenych v Ucetni zavérce zplsabengé
podvodem nebo chybou. Pfi vyhodnocovani téchto rizik auditor posoudi vnitfni kontrolni systém relevantni pro sestaveni Ucetni zavérky
podavajici vérny a poctivy obraz. Cilem tohoto posouzeni je navrhnout vhodné auditorskeé postupy, nikoli vyjadrit se k ucinnosti vnitfniho
kontrolniho systému Ucetni jednotky. Audit téz zahrnuje posouzeni vhodnosti pouzitych ucetnich metod, primérenosti Ucetnich odhadd
provedenych vedenim a dale posouzeni celkove prezentace Ucetni zaverky.

Jsme presvédceni, ze dukazni informace, které jsme ziskali, poskytuji dostatecny a vhodny zaklad pro vyjadreni naseho vyroku.

Vgrok auditora
Paodle naseho nazoru Ucetni zavérka podava vérny a poctivy obraz aktiv a pasiv spolecnosti Hutni montaze, a.s. k 31.12. 2014 a ndkladu
a vynosu a vysledku jejiho hospodareni za obdobi od 1. 1. 2014 do 31.12. 2014, v souladu s ceskymi Ucetnimi predpisy.”

Zprava o zprave o vztazich

Overili jsme vecnou spravnost Udajd uvedenych ve zpraveé o vztazich spolecnasti Hutni montaze, a.s. za obdabi od 1. 1. 2014 do 31.12. 2014.
Za sestaveni této zpravy o vztazich je odpovedny statutdrni organ spolecnosti Hutni montaze, a.s. Nasim ukolem je vydat na zaklade
provedeného overeni stanovisko k této zprave o vztazich.

Ovérenijsme provedli podle kritérii zakona o obchodnich spolecnostech a druzstvech (obchodnich korporacich) €. 90/2012 Sb. v platném
znéni a v souladu s AS ¢&. 56 Komory auditort Ceskeé republiky. Tento standard vyzaduje, abychom planovali a provedli ovéreni s cilem
ziskat omezenou jistoty, Ze zprava o vztazich neobsahuje vznamné vecné nespravnosti. Overeni je omezeno predevsim na dotazovani
pracovnik® spolecnosti a na analytické postupy a vybérovym zpdsobem provedené provéreni vécné spravnosti udajd. Proto ovéreni
poskytuje niz&i stupen jistoty nez audit. Audit zprdvy o vztazich jsme neprovadeli, a proto nevyjadrujeme vyrok auditora.

Na zaklade nadeho ovéreni jsme nezjistili zddné skutecnosti, které by nas vedly k domnénce, Ze zprava o vztazich spolecnosti Hutni
montaze, a.s. za obdabi od 1. 1. 2014 do 31. 12. 2014 obsahuje vyznamneé vecné nespravnosti.

Zprava o ovéreni vyrocni zpravy

Overili jsme téz soulad vyrocni zpravy spolecnosti Hutni montaze, a.s. s Ucetni zaverkau, kterd je v téta vyracni zpravé obsazena.
Za spravnost vyrocni zpravy je zodpovedny statutdrni orgadn spolecnosti Hutni montaze, a.s. Nasim ukolem je vydat na zaklade
provedeného ovéreni vyrok o souladu vyrocni zpravy s Ucetni zavérkou.

Qvéreni jsme provedli v souladu s mezinarodnimi auditorskymi standardy a souvisejicimi aplikatnimi dolozkami Komory auditord Ceské
republiky. Tyto standardy vyzaduji, aby auditor napldnoval a provedl ovéreni tak, aby ziskal pfiméfenou jistotu, Ze informace obsazené
ve vyrocni zprave, které popisuji skutecnosti, jez jsou téz pfedmeétem zobrazeni v Ucetni zavérce, jsou ve vsech vgznamnych ohledech
v souladu s prislusnou Ucetni zavérkou. Jsme presveédceni, ze provedené overeni poskytuje primereny podklad pro vyjadreni vyroku
auditora.

Podle nadeho nazoru jsou informace uvedené ve vyrocni zpravé spolecnosti Hutni montaze, a.s. k 31. 12. 2014 ve vSech vgznamnych
ohledech v souladu s vi$e uvedenou ucetni zavérkou.

V Praze dne 10. dubna 2015
BDO Audit s. r. 0., evidenéni ¢islo 018

o i ¢ S

zastoupena partnery: Ing. Petr Slavicek Ing. Vlastimil Hokr, CSc.
auditorskeé opravneéni €. 2076 auditorske opravnéni ¢. 0071
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/‘3 INDEPENDENT AUDITOR’S REPORT

to the Shareholders of Hutni montaze, a.s.

On the basis of our audit, on 27. 2. 2015 we issued an auditor's report on the financial statements, which are included in this annual
report and our report was as follows:

"We have audited the accompanying financial statements of Hutni montdze, a.s., based in Ruska 1162/60, Ostrava, identification
number 15504140, which comprise the balance sheet as of 31. 12. 2014, and the income statement for the period from
1.1. 2014 to 31.12. 2014, and a summary of significant accounting policies and other explanatory notes.

Statutory Body’s Responsibility for the Financial Statements

The Statutory Body of Hutni montaze, a.s. is responsible for the preparation of financial statements that give a true and fair view in
accordance with Czech accounting regulations and for such internal control as statutory body determines is necessary
to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is ta express an apinion on these financial statements based on our audit. We conducted our audit in accordance with
the Act on Auditors and International Standards on Auditing and the related application guidelines issued by the Chamber of Auditors
of the Czech Republic. Those laws and regulations require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements.
The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or errar. In making those risk assessments, the auditor considers internal control relevant
to the entity's preparation of the financial statements that give a true and fair view in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion
In our opinion, the financial statements give a true and fair view of the financial position of Hutni montadze, a.s. as of
31.12. 2014, and of its financial performance for the period from 1. 1. 2014 to 31. 12. 2014 in accordance with Czech accounting regulations.”

Report on Review of the Related Party Transactions Report

We have reviewed the factual accuracy of the information included in the related party transactions report of Hutni montaze, a.s.
for the period ended 31. 12. 2014. This related party transactions report and the selection of the specific law ta be used as the basis
for the preparation of the repart is the responsibility of Hutni montaze, a.s!'s statutory body. Our responsibility is to express a conclusion
on the related party transactions report based on our review.

Following the criteria of Act No. 90/2012 Coll, on Commercial Companies and Cooperatives (Business Corporation Act), we
conducted our review in accordance with the Auditing Standard No. 56 of the Chamber of Auditors of the Czech Republic. This standard
requires that we plan and perform the review to obtain limited assurance as to whether the related party transactions report is free
of material misstatements. A review is limited primarily to inquiries of Company personnel and analytical procedures and examination, on
a test basis, of the factual accuracy of information, and thus provides less assurance than an audit. We have not performed an audit of the
related party transactions report and, accordingly, we do not express an audit opinion.

Based on our review, nothing has come to our attention that causes us to believe that the information contained in the related party
transactions report of Hutni montaze, a.s. for the period ended 31.12. 2014 contains material factual misstatements.

Report on the Audit of the Annual Report

We have audited the annual report of Hutni montaze, a.s. for consistency with the financial statements which are included in this Annual
Report. The carrectness of the annual report is the responsibility of Hutni montaze, a.s.'s statutory body. Our responsibility is to express an
opinion on the cansistency of the annual report and the financial statements based on our audit.

We conducted our audit in accordance with International Standards on Auditing and the related application guidelines issued by
the Chamber of Auditors of the Czech Republic. Those standards require that the auditor plan and perform the audit to obtain reasonable
assurance about whether the information included in the annual report describing matters that are also presented in the financial
statements is, in all material respects, consistent with the relevant financial statements. We believe that our audit provides a reasonable
basis for our opinion.

In our opinion, the information included in the annual report of Hutni montaze, a.s. for the period ended 31. 12. 2014 is consistent, in all
material respects, with the financial statements referred to above.

Prague, 10. April 2015
BDO Audit s. r. 0., Certificate No. 018

rf'_o-"'--d- e _,-".II

A2 ;AN
e L &

Represented by partners: Petr Slavitek Vl0astimil Hokr

Certificate No. 2076 Certificate No. 0071
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