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UVODNI SLOVO PREDSEDY PREDSTAVENSTVA
INTRODUCTION BY THE CHAIRMAN OF THE BOARD

OF DIRECTORS

V roce 2010 vykazaly Hutni montaze trzby ve vySi
1 406 mil. K& a hospodarsky vysledek — zisk pred
zdanénim 131 mil. K&, coz jsou nejlepsi ekonomické
vysledky spolec¢nosti po provedené restrukturalizaci,
ktera zapoc&ala v roce 2005 a po vstupu do skupiny
VITKOVICE MACHINERY GROUP.

Dosazené hospodarské vysledky jsou odrazem
spravného rozhodnuti vedeni spole¢nosti o vstupu
do nového oboru, a to montazi nadkritickych energe-
tickych kotl, v dobé pred nastupem proklamované
celosvétove krize. Montaze technologickych zafizeni
a ocelovych konstrukei pro nadkritické elektrarny jsou
a s ohledem na dnes prosazované principy vyroby
elektrické energie i v budoucnosti budou nosnym
oborem Hutnich montazi.

Z pohledu trendd se spole¢nosti objemové zvySuje
podil obratu pro energetiku a rovnéz podil objemu
exportu, zejména pro Némecko. | pres tyto UspésSné
vysledky neni obrat spoleCnosti hlavni prioritou.

Bezpeclnost, kvalita a progres. To je firemni politika
spole¢nosti. Pfi hodnoceni bezpedénosti prace a kvali-
ty odvedené prace ma spolec¢nost mnohem vétsi pro-
stor na zlepSovani nez pro objem odvedené prace.

ZlepSeni bezpecnosti a kvality jsou hlavni Ukoly roku
2011. Samoziejmé pfi nastoleném trendu v oblasti
hospodarskych vysledkd spolecnosti Hutni montaze.

In 2010, Hutni montaze, a.s. reported revenues in the
amount of 1 406 million CZK and financial results —
pre-tax profit in the amount of 131 million CZK which
are the best company’s economic results achieved
after complete restructuring began in 2005 and after
entering the VITKOVICE MACHINERY GROUP.

The financial results achieved reflect the right decision
made by the company’s management to enter a new
field in the industry, i.e. the installation of supercritical
energy boilers, in the time prior to the beginning of the
international crisis. The installation of technological
equipment and structural steel for supercritical power
plants are the supporting sector of Hutni montaze,
a.s; and, regarding the presently promoted principles
of power generation, will also be in the future.

In terms of trends, the company is increasing its
share of turnover for the power energy field in volume
as well as its share of volume in exports (Germany
in particular). Despite such successful results, turno-
ver is not the company’s main priority.

Safety, quality and progress. This is the company’s
corporate policy. According the evaluation carried out,
the company has much greater room for improvement
in safety at work and the quality of works performed,
than in focusing on the volume of works executed.

Improvement of safety and quality are the main goals
for 2011. Of course, it will go hand in hand with the
established trend in the area of the company’s finan-
cial results.

Ing. Miroslav Precechtél

predseda predstavenstva a generalni feditel
Chairman of the Board of Directors, Managing Director
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GABCIKOVO
SLOVENSKO / SLOVAKIA

ZAKLADN| UDAJE A CHARAKTERISTIKA SPOLECNOSTI
BASIC DATA AND THE COMPANY’S STATUS

Nazev: Hutni montaze, a.s.
Sidlo: Ruska 1162/60,
703 83 Ostrava-Vitkovice
IC: 15504140
DIC: CZ15504140
Registrace: Spolecnost je registrovana v obchodnim

rejstfiku  vedeném Krajskym soudem
v Ostravé oddil B, vlozka 143.

Spole¢nost je dale registrovana v téchto zemich k dani
z pfidané hodnoty:

Polsko: PL5262975917

Svédsko: SE502062697301

Slovensko: SK2020336857

Némecko: DE261236195

Nizozemi: NL822925710B01

Norsko: 987265531 MVA

Spole¢nost Hutni montaze, a.s. je ¢lenem skupiny
VITKOVICE MACHINERY GROUP. Jedinym viastni-
kem spole¢nosti Hutni montaze, a.s. je spole¢nost
VITKOVICE HEAVY MACHINERY a.s., se sidlem
Ruska 2887/101, 706 02 Ostrava-Vitkovice.

Hutni montaZe jsou v ramci Ceské republiky tradiéni

a jednou z nejvétSich firem v oblasti montazi, oprav
a udrzby. Kromé tuzemského trhu HM plsobi také
na trzich zahrani¢nich, predevSsim v zemich EU,
v Némecku, Nizozemsku, Polsku, na Slovensku a ve
Skandinavii.

Hutni montaze disponuiji zkusenymi fidicimi pracov-
niky, kvalifikovanymi montaznimi skupinami, technic-
kym zabezpeCenim pro svareCské prace a kontrolu
svart, mobilni jefabovou technikou i spolupracujicimi
projekénimi, vyrobnimi a dalSimi dodavatelskymi ka-
pacitami.

Name:
Registered seat:

Hutni montaze, a.s.
Ruska 1162/60,
708 83 Ostrava-Vitkovice

Reg. No.: 15504140
Tax identification No.: CZ 15504140
Registration: The company is registered

in the Abstract from the Com-
mercial Register kept by the
District Court of Ostrava, Part
B, File 143.

Tax identification number in foreign countries (VAT):

Poland: PL5262975917
Sweden: SE502062697301
Slovakia: SK2020336857
Germany: DE261236195
Netherlands: NL822925710B01
Norway: 987265531 MVA

The company Hutni montaze, a.s. is a member
of VITKOVICE MACHINERY GROUP. VITKOVICE
HEAVY MACHINERY a.s. is the only shareholder
of the company Hutni montaze, a.s., registered seat
Ruska 2887/101, 706 02 Ostrava-Vitkovice,

Hutni montaze is an established and one of the largest
firms in the sector of construction, installation, repair
and maintenance in the Czech Republic. In addition
to the domestic market, the company is increasingly
focused on foreign markets, especially in EU coun-
tries, Germany, Netherlands, Poland, Slovakia and
Scandinavia.

Hutni montaze employs highly experienced manage-
ment staff, qualified groups of construction personnel,
and has welding machines and equipment, includ-
ing non-destructive weld testing equipment, mobile
cranes and cooperating engineering, manufacturing
and other supply capacities.



Veskeré procesy v Hutnich montazich probihaji v ram-

ci Integrovaného systému fizeni (ISR), jehoz zakladem

jsou:

e systém managementu jakosti dle EN ISO 9001,

e systém managementu EHS dle EN 14001 a

e systém managementu bezpe&nosti a ochrany
zdravi pfi praci dle BS OHSAS 18001.

Spole¢nost dale vlastni fadu nezbytnych certifikét(
a opravnéni od tuzemskych i zahraniCnich autorit,
které zastreSuji veSkeré specializované &innosti spo-
leGnosti.

Bezpecénost a ochrana zdravi zaméstnancl pfi praci
je zakladni prioritou spole¢nosti.

HLAVNI AKTIVITY SPOLECNOSTI

DODAVKY A MONTAZE OCELOVYCH KONSTRUK-

Cl, MOSTU A TECHNOLOGICKYCH ZARIZENI PRO:

e energetiku

e dopravni stavby, Zelezniéni a silni¢ni mosty

e primyslové a sportovni stavby a stavby obcanské
vybavenosti

e petrochemické a chemické komplexy, potrubi
anadrze

e t&Zebni prdmysl (velkostroje)

e hutni kombinaty

e vodni dila a ostatni

SLUZBY DOPRAVNI, MANIPULACNI A JERABOVE

TECHNIKY

Hutni montaZe jsou silnou, konkurenceschopnou,
a stabilni firmou. Jejim zakladnim cilem je trvaly rozvoj
a posilovani dlouhodobé prosperity spole¢nosti.

-

All processes in Hutni montaze are carried out within
the Integrated Management System (IMS) which is
based upon:
e Quality Management System according to
EN ISO 9001,
e EHS Management System according to
EN ISO 14001
e QOccupational Safety and Health at Work Manage-
ment System according to BS OHSAS 18001.

Also, the company owns a number of certificates and
licenses issued by Czech and foreign authorities cov-
ering all the company’s special activities.

Occupational safety and protection of employees’
health are the company’s essential priorities.

MAJOR BUSINESS ACTIVITIES

SUPPLY AND INSTALLATION OF STRUCTURAL

STEEL AND BRIDGE CONSTRUCTION, EQUIPMENT

INSTALLATION FOR:

e Power industry

e Transportation projects, railway and roadway
bridges

e Industrial buildings, sporting and public facilities

e Petrochemical and chemical plants, pipelines,
tanks

e Mining industry (giant machines)

e Metallurgical plants

e Waterworks, etc.

TRANSPORT, HANDLING AND CRANE SERVICES

Hutni montéze is a strong, competitive and stable
company. Its basic objectives are permanent devel-
opment and strengthening of the company’s long-
term prosperity.

JABLONOV STUDENEC,
SLOVENSKO / SLOVAKIA

ANNUAL REPORT 2010
HUTNI MONTAZE, a.s.
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VYVOJ SPOLECNOSTI A VLASTNICKE STRUKTURY
THE COMPANY’S CORPORATE HISTORY AND OWNERSHIP
STRUCTURE

1.1.19563

9. 3. 1991

1992

duben 2005

2.11. 2006

Zalozen narodni podnik Hutni montaze
se sidlem v Ostravé.

Zalozena statni akciova spole¢nost
Hutni montéaze Ostrava, a.s.

Spole¢nost ¢asteCné vstupuje do prvni
viny kuponové privatizace, Uplna pri-
vatizace spole¢nosti byla dokon&ena
v roce 1998, kdy stat prodava zbytek
svych akcil.

Rex Invest, a.s. se stava majoritnim
vlastnikem s podilem 96,35 % akcii,
nasleduje vyvlastnéni drobnych akci-
onarl (podle § 183) a spole¢nost se
stava jedinym akcionarem.

Jedinym vlastnikem se stava spole¢-
nost VITKOVICE HEAVY MACHINERY
a.s., ktera patii do skupiny VITKOVICE
MACHINERY GROUP.

1.1.1963

9. 3. 1991

1992

April 2005

2.11. 2006

A national concern, Hutni montaze —
situated in Ostrava — was established.

A joint stock company, Hutni montaze
Ostrava, owned 100 % by the state,
was established.

The company enters into the first wave
of voucher privatization. The privatiza-
tion of the company was completed in
1998 when the state sold its remaining
shares.

Rex Invest, a.s. becomes a major
shareholder owning 96.35 % of shares.
Followed by deprivation of small share-
holders (pursuant to § 183) the com-
pany becomes the only shareholder.

VITKOVICE HEAVY MACHINERY a.s.
being a member of the VITKOVICE
MACHINERY GROUP becomes the
only shareholder.



ORGANIZACE A RIZENI
ORGANIZATION AND MANAGEMENT

STATUTARNi ORGANY / STATUTORY BODIES

PREDSTAVENSTVO / BOARD OF DIRECTORS

predseda / Chairman Ing. Miroslav Precechtél
mistopredseda / Vice-Chairman  Ing. Jan Svétlik
¢len / Member Ing. Dalibor Fabian

DOZORCI RADA / SUPERVISORY BOARD
pfedseda / Chairman  Ing. Vaclav Dostal
¢len / Member Ing. Pavel Ondruch
¢len / Member Vladimir Jurosek

VEDEN[ SPOLECNOSTI / COMPANY MANAGEMENT

generalni feditel / Managing Director Ing. Miroslav Precechtél
odborni feditelé / Specialist Directors
realizace / Project Execution Ing. Vaclav Herian

obchod / Commerce
OS OK a most( / Structural Steel and Bridge Construction
Ing. Vladislav Jordanek

OS technologie / Equipment Installation  Ing. Jan Hudec

Spole¢nost nema ve své organizaCni struktufe samostatné podnikatelské jednotky.

Hutni montéaze, a.s. does not have any independent business entities in its organizational structure.
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Valna hromada
General Meeting

e N

Dozor¢i rada Predstavenstvo
Supervisory Board Board of Directors

Predstavitel vedenf pro ISR a QMS
Representative of IMS and QMS

HM, a.s.- organizacna zlozZka, Slovensko

HM, a.s. - Subsidiary in Slovakia
Marketing ManazZer SMBOZP, Tech. inspekce -

Obchodni skupina OK a most( Health and Safety Management Manazer EMS

Structural Steel and Bridge Construction Technologie svarovani .
Obchodni skupina technologie Welding Technology Environmental Management
Equipment Installation Technicka kontrola / Technical Control

Realizace montézi OK a mostl
Structural Steel and Bridge Construction
Realizace montazi technol. zafizeni
Technological Equipment Installation
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SPOLECNOSTI S MAJETKOVOU UCASTI

HUTNICH MONTAZI

COMPANIES, PARTLY OWNED BY HUTNI MONTAZE

Ti - kran servis, s.r.o.

Provadéni technické inspekce zdvihacich a elek-
trickych zafizeni, opravy a servis mobilnich jefabd,
whradni servis mobilnich jefab fy Demag v Ceské
republice a na Slovensku.

Sidlo: Sviadnov, Nadrazni 448, PSC 739 25
Obchodni podil: 80,5 %

Intermontaz - servis, s.r.o.

Montaze technologickych zafizeni a ocelovych kon-
strukci.

Sidlo: Kyjev, Ukrajina

Obchodni podil: 50 %

HMO Stahlbau und Montage GmbH v likvidaci
Dodavky a montéaz ocelovych konstrukci.

Sidlo: Hammerstrasse 88, D 08523 Plauen/Vogel,
Némecko

Obchodni podil: 100 %

PRIS - Hutni montaze Ostrava, s.r.o.

Inzenyrska, projekeni a realizacni ¢innost v oblasti sta-
vebnictvi a technologie.

Sidlo: Aimaty, Kazachstan

Obchodni podil: 50 %

GEO - CZ Construction Engineering, s.r.o.
Montaze stavebnich ocelovych konstrukci a techno-
logickych zafizeni.

Sidlo: Tbilisi, Gruzie

Obchodni podil: 50 %

Ti - kran servis, s.r.o.

Inspection of lifting equipment and electrical power
equipment, maintenance, repair, service of mobile
cranes, exclusivity for servicing DEMAG mobile cranes
in the Czech Republic and Slovakia.

Registered seat: Sviadnov, Nadrazni 448,

PSC 739 25

Commercial share: 80.5 %

Intermontaz - servis, s.r.o.

Structural steel construction and equipment installa-
tion.

Registered seat: Kiev, Ukraine

Commercial share: 50 %

HMO Stahlbau und Montage GmbH winding up
Structural steel supplies and construction.
Registered seat: Hammerstrasse 88, D 08523
Plauen/Vogel, Germany

Commercial share: 100 %

PRIS - Hutni montaze Ostrava, s.r.o.

Engineering, design, project execution in construction
industry.

Registered seat: Almaty, Kazakhstan

Commercial share: 50 %

GEO - CZ Construction Engineering, s.r.o.
Structural steel construction and equipment installa-
tion.

Registered seat: Thilisi, Georgia

Commercial share: 50 %



HOSPODARSKE VYSLEDKY ZA ROK 2010

FINANCIAL RESULTS IN 2010

Rok 2010 byl pro spoleCnost uspésny. Ukazatele
ro¢niho planu byly spinény, trzby prekroceny o 8,1 %
a Cinily celkem 1 406 mil. K&, hospodarsky vysledek
pred zdanénim byl s hodnotou 131 mil. K& spInén na
100 %. Ukazatel EBITDA dosahl hodnoty 181 mil. K&

V roce 2010 bylo na investice vynalozeno 42 mil. K&
z toho na splatky leasingu a Uvérd z minulych let
25 mil. K&. V roce 2010 byla v ramci investi¢niho pla-
nu pofizena zejména mala a strfedni mechanizace,
svareci stroje a byl doplnén vozovy park.

Pohledavky z obchodnich vztahd v roce 2010 &inily
660 mil. K& brutto, z toho pohledavky po Ih(té splat-
nosti predstavovaly 282 mil. KE. Nejvétsi objem po-
hledavek po Ih{té splatnosti tvori pohledavky spojené
se stavbou Maridnského mostu v Usti n/Labem a jsou
predmétem soudnich spord.

Zéavazky z obchodnich vztaht Cinily 235 mil. K&, pfi-
Semz zévazky z obchodnich vztaht po hité splat-
nosti se snizily na 0,88 mil. K¢.

Spole€nost ma registrovanou stélou provozovnu na
Slovensku, v Némecku, Polsku, Nizozemi a v Norsku
aktivni. V Uruguaji a Estonsku neaktivni. Spole¢nost
je dale registrovana z hlediska DPH na Slovensku,
v Polsku, Némecku, Svédsku, Nizozemi a v Nor-
sku. Ve Finsku byla registrace k DPH ukonCena
od 09/2010.

Primérny evidenéni stav kmenovych zaméstnanct
v roce 2010 byl 782, evidenéni stav zaméstnancd
k 31. 12. 2010 byl 834, z toho 673 v délnické kate-
gorii.

Spole¢nost v roce 2010 nevynakladala vydaje v ob-
lasti vyzkumu a vyvoje, nepofizovala vlastni akcie.
Déle spole¢nost nepofizovala akcie, zatimni listy Ci
obchodni podily ovladajici osoby.

Vyvoj trzeb / Revenues Trend

mil. K& / million CZK
1400 1374 1406
1182
1200 1031
1000 —
8001— 746 — |
600 — —
400 — -
200 — —
0

2006 2007 2008 2009 2010

2010 was a successful year for the company. Its an-
nual plan was met, revenues were higher by 8.1 %
and were appr 1 406 million CZK, result before tax
was 131 million CZK which means that the plan was
met at 100 %. EBITDA amounts to 181 million CZK

Total amount of investment in 2010 reached
42 mio. CZK, of which 25 million CZK were leasing
and loan repayments of previous years. In 2010 small
and medium machinery, welding machines and new
cars were bought.

Gross accounts receivable in 2010 were 660 mil-
lion CZK, out of which overdue receivables were
282 million CZK. The highest overdue receivable is
a receivable to the Client at the Mariansky bridge con-
struction project in Usti n/Labem, which was taken to
the court.

Accounts liabilities were 235 million CZK and overdue
liabilities were reduced to 0.88 million CZK.

Our company registered the permanent establish-
ment in Slovakia, Germany, Poland, Netherlands and
in Norway which are fully in operation. Permanent es-
tablishments in Uruguay and Estonia have temporarily
suspended operation. Our company is registered for
VAT in Slovakia, Poland, Germany, Sweden, Nether-
lands and Norway. In Finland the registration to VAT
has been terminated in 09/2010.

Average number of permanent employees dur-
ing 2010 was 782, the number of employees as of
31.12. 2010 was 834, of which 673 are labour.

The company has had no expenditures for research
and development in 2010, and has not bought its own
shares. Furthermore, the company has not bought
shares or interim certificates of a controlling person.

Vyvoj hospodarského vysledku
Profit/loss Trend

mil. K& / million CZK
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VYZNAMNE UDALOSTI A PROJEKTY REALIZOVANE

V' ROCE 2010

IMPORTANT PROJECTS COMPLETED IN 2010

Nosnym segmentem v roce 2010, stejné jako v roce
minulém, byla energetika. Trzby tohoto segmentu
predstavovaly celkové 66 % z objemu trzeb spolec-
nosti (pficemz 52 % tvofi montaze technologii a 14 %
montaze ocelovych konstrukci).

Z oblasti energetiky to byly predevSim projekty
Komplexni obnova elektrarny TusSimice, Il. etapa
(881 mil. K&) a montaz technologie nadkritického kot-
le v némeckém Wilhelmshavenu (258 mil. K&). Nové
byla zahdjena montaz dalSiho nadkritického kotle
v nizozemském Rotterdamu. V segmentu energetiky
se Hutni montaze podilely i na opravach v tepelnych
elektrarnach TuSimicich, Prunérové a Chvaleticich.
VWznamnym a perspektivnim partnerem pro Hutni
montéze je proto spolecnost Hitachi Power Europe,
pro kterou realizujeme v poradi jiz tfeti projekt mon-
téZze nadkritického kotle po sobg. Dal§im vyznam-
nym partnerem je spoleénost VITKOVICE POWER
ENGINEERING.

Nosné ocelové konstrukce energetickych kotld
byly montovany v némeckém Hammu a v polském
Belchatowé. Oba projekty jsou ze strany zékaznika,
spolec¢nosti Alstom Power Systems, ve skluzu, coz
ma negativni dopady na rentabilitu projektd. V ramci
montazi ocelovych konstrukci byly také zahajeny pra-
ce na rekonverzi plynojemu, soucasti projektu Zpfi-
stupnéni narodni kulturni pamatky Vitkovice. Tento
projekt je hrazen v ramci Integrovaného operacniho
programu z fondd EU.

V segmentu dopravnich staveb byl dokoncen a pre-
dan dalni¢ni most na slovenské D1 Jablonov-Stude-
nec, dale most v Nitfe a na R1 v Useku Nitra Lehota.
Ve Il. Etvrtleti byla zahajena rekonstrukce mostu v nor-
ském Minnesundu, pro zakaznika NCC Construction.
Soucasti této zakazky je také hmotna dodavka ocelo-
vé konstrukce mostu v hodnoté 66 mil. K&.

The company’s main operating segment in 2010, as in
the previous year, was construction services in power
generation sector. This sector accounts for 66 % of all
the company’s revenues (of which 52 % are revenues
from equipment installation and 14 % from structural
steel erection services).

Projects completed during 2010 in the power genera-
tion sector include: Refurbishment of TuSimice Power
Plant, 2" Stage (381 million CZK) and Installation
of a Super-critical Power Boiler in Wilhelmshaven,
Germany (258 million CZK). Recently another project
was started, construction of a similar Super-critical
Power Boiler in Rotterdam, Netherlands. Moreover, as
regards the power generation sector, Hutni montaze
carried out refurbishment of TuSimice PP, Prunéfov
PP and Chvaletice PP as well. Therefore, an impor-
tant and perspective partner is Hitachi Power Europe,
for whom we are constructing a third super-critical
power boiler in a row. Another important partner
is VITKOVICE POWER ENGINEERING.

Structural steel of power boilers was erected in Hamm,
Germany and in Belchatow, Poland. Both projects
have been delayed by the client, Alstom Power
Systems, which affects the profitability of projects. The
structural steel erection division started revamping the
gas holder as part of the Lower End of Vitkovice Na-
tional Cultural Heritage. This project is co-financed
under the operational program of the EU.

In the transportation sector the bridge on D1 motor-
way Jablonov-Studenec, in Nitra and another bridge
on R1 motorway Nitra-Lehota have been construct-
ed. In the 2" quarter of the year the Minnesund bridge
revamping project for NCC Construction AS began.
This project includes fabrication of structural steel
worth approximately KCZ 66 million.



Segment vodnich dél byl stejné jako v minulém roce
zastoupen opravami hydrotechnickych zafizeni pla-
vebnich komor na vodnim dile Gabc&ikovo na Sloven-
sku, kde Hutni montaze provozuiji stélou zakladnu.

Stale montazni zakladny jsou dale dlouhodgbé pro-
vozovany v hutich (ArcelorMittal Ostrava a TZ Trinec)
a v elektrarnach (Tusimice a Prunérov).

Segment hutije reprezeptovén opravamiv ArcelorMittal
Ostrava (GO VP 3) a TZ Trinec (skladkovy jerab).

V segmentu velkostrojl probihala montaz rypadia
KK 1300 v Duchoveé pro spolecnost Noen (v ukazateli
trzeb se projevi az v roce 2011) a obnova zakladace
ZPD 8000 pro spolecnost Prodeco.

Montézni mechanizmy byly v roce 2010 prdbézné vy-
uzivany. Pasovy jefab CC2800 byl mj. vyuzit i pfi likvi-
daci nasledkd povodni na vychodnim Slovensku.

Rozlozeni trzeb v jednotlivych segmentech Cinnosti
Hutnich montazi je ve srovnani s minulym obdobim
odlisné, stejné tak jako teritorialni rozloZeni trzeb spo-
le¢nosti — viz komentar vyse.

Trzby dle zemi v roce 2010
Revenue breakdown by country in 2010

Much like the previous year, in the waterworks sec-
tor the company carried out maintenance and re-
pair of lock chambers at the Gabc¢ikovo Waterworks
in Slovakia, where we have had our construction team
working for a long time now.

Further construction teams are working in steel plants
(ArcelorMittal Ostrava and TZ Trinec) and in power
plants (Tusimice PP and Prunérov PP).

The Company'’s work in the steel plant sector includes
the overhaul of blast furnace No. 3 for ArcelorMittal
Ostrava and the installation of a stacker/reclaimer for
TZ Tinec.

In the giant overburden excavators sector the KK
1300 wheel excavator has been constructed for Noen
A.S. (that project will affect the sales in 2011 only) and
the overhaul of the ZPD 8000 spreader for Prodeco.

Cranes have been used all the time in 2010.
A CC2800 caterpillar crane was used, inter alia,
to support reconstruction work after the damaging
floods in eastern Slovakia.

Break-down of revenues from various operating seg-
ments, similarly as in the case of revenues from vari-
ous territories, is different from previous years — see
the above description.

Trzby dle segmentt v roce 2010
Revenue breakdown by sector in 2010

Slovensko B“::gztgs Priimysiové
Slovakia . s a sportovni stavby
15 % Velkostroje 2% Industrial and sporting
Giant excavators facilities
1% 19%
Norsko Vodni stavby
Norway Water works
8% 10 %
Nizozemsko Ceské republika  Montazni mechanismy
Neatherlands Czech Republic Cranes
3% 42 % 3%
Huté
Polsko Metallurgy
Poland 7% Energetika
8% Power energy
Némecko 52 %
Germany
24 %

UDALOSTI VZNIKLE PO 31.12. 2010

EVENTS AFTER 31.12. 2010

Po 31. 12. 2010 nevznikly ve spole¢nosti zadné vy-
znamnéjsi udalosti, které by mohly ovlivnit hospodar-
ské vysledky spolecnosti. Na konci ledna roku 2011
Hutni montaze Uspésné absolvovaly prodluzovaci
a kontrolni audity Integrovaného systému fizeni, ktery
provadéla auditorska spole¢nost TUV NORD Czech.

There were no significant events requiring disclosure
after 31. 12. 2010 which have a bearing on the un-
derstanding of the financial statements. At the end
of January 2011 Hutni montéaze has had its TUV IMS
certification renewed by TUV NORD Czech.
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VYHLED PRO ROK 2011
FORECAST FOR 2011

Pro rok 2011 schvdlilo pfedstavenstvo Hutnich mon-
tézi plan trzeb ve vysi 1 400 mil. K& a hospodarsky
vysledek pred zdanénim ve vysi 120 mil. KE. K datu
zpracovani vyro¢ni zpravy byl plan trzeb naplnén kon-
krétnimi smlouvami z 82 %.

Oproti minulému roku dochazi v roce 2011 ke zvyse-
ni podilu exportu. O&ekavame, ze 29 % trzeb bude
realizovano v Ceské republice. Zbytek bude realizo-
van predevsim na montazich v Némecku, Nizozem-
sku a v mensi mife pak na Slovensku aj. S ohledem
na inkasa v zahrani¢nich ménach (€) proto budeme
vliv dlouhodobého posilovani koruny a kratkodobych
vykyvl kurzu koruny eliminovat jednak zajistovacimi
operacemi a soucasné hledame moznosti provadeéni
plateb v €.

Déle se zaméfime na dlsledné fizeni projektovych
rizik vyplyvajicich ze smluvnich vztah(, spolupréci
s EGAP a s komerénimi Uv&rovymi pojistovnami v ob-
lasti monitoringu finanéni situace zékaznik(, pojis-
tovani pohledavek proti jejich platebni neschopnosti
a platebni nevdli aj.

Investice pro rok 2011 oCekavame ve vysi 39 mil. K&,
pricemz splatky leasingl z minulych let budou Ginit
19 mil. K&. V&cny plan investic roku 2011 obsahuje
dopravni prostfedky (osobni i nakladni), svareci stroje
a dalsi malou a stfedni mechanizaci, zavésné lavky aj.
Podil produktivnich investic z objemu nové pofrizenych
investic je cca 70 %.

| v roce 2011 bude pro Hutni montaze vyrazné do-
minantnim segmentem energetika a ocekavame,
ze jeji podil bude Cinit pfes 60 % z celkovych trzeb.
Zakazkova napli je pokryta predevSim investi¢nimi
projekty z oblasti energetiky prechazejicimi z roku

For 2011 the Hutni Montaze’s Board of Directors ap-
proved the revenue plan in the amount of 1 400 mil-
lion CZK and the profit before tax in the amount of
120 million CZK. Current contracts in the 2011 cover
about 82 % of the revenue plan, therefore the forecast
is that financial plan can be met.

Compared to the previous year the share of exports in
2011 is significantly higher. We except that only 29 %
of revenues will be achieved in the Czech Republic.
The rest will be achieved from construction projects
in Germany, Netherlands and partly also in Slovakia
and other countries. With regard to the Euro currency
in which payments are received we will eliminate the
long-term effects of the strong Czech currency and
short-term exchange rate fluctuations by securing
operations, and by looking for the possibility to pay
in Euro.

Furthermore, we will focus on better controlling project
risks related to contracts, cooperation with EGAP and
with commercial loan insurance companies by moni-
toring the financial situation of customers, by securing
the claims against customers in bankruptcy and cus-
tomers which refuse to pay, etc.

Equipment purchase in 2011 was set at 39 million CZK,
where the previous years’ lease payments amount to
19 million CZK. The equipment purchase plan of 2011
include passenger cars and trucks, welding machines
and other small and medium-size machines, suspen-
sion platforms, etc. The share of productive invest-
ment from the total value is approx 70 %.

In 2011 the power generating sector will be the domi-
nant operating segment of Hutni montaze and we
expect that the share of that segment will exceed



2010. Jedna se o projekty v Némecku (Hamm-
Uentrop —montaz nosné OK a Wilhelmshavenu —mon-
téz technologie), v Nizozemsku v Rotterdamu (techno-
logie), v 1. pololeti budou dokonc¢eny projekty v polském
Belchatowe (ocelové konstrukce) a v Tusimicich, nové
bude zahdjen projekt v segmentu energetika v Kladné.
V rémci dlouhodobého plisobeni v Eeskych tepelnych
elektrarnach (ETU, EPRU) budeme provadét opravy
pro odbératele CEZ. V soudasné dobé je pro HM kii-
¢ovym partnerem spole¢nost Hitachi Power Europe.
Perspektiva segmentu energetiky je pro vSechny obo-
ry ¢innosti HM, tj. technologii, OK i montézni mecha-
nizmy.

Segmentu dopravnich staveb je v roce 2011 prede-
v§im zastoupen projektem rekonstrukce mostu v nor-
ském Minnesundu pro NCC Construction, ktery bude
ukoncen v |. pololeti. V tomto segmentu jsou v jednani
nabidky pro potencidlni projekty montazi jiz pro letoSni
rok, predevsim na Slovensku.

Jedny z oblasti, které byly v minulosti nejvice zasa-
zeny krizi, byly huté. Proto neoCekavame v segmen-
tu huti pro rok 2011 zadnou vyznamnégjsi aktivitu.
Na zakladé ramcovych &i dlouhodobych smiuv bude
probihat Udrzba a opravy zafizeni huti v TZ Trinec
a ArcelorMittal Ostrava.

Segment vodnich dél bude stejné jako v roce minulém
zastoupen pracemi na hydrotechnickych zafizeni pla-
vebnich komor vodniho dila Gabcikovo na Slovensku
pro odbératele Vodohospodarska vystavba. Tento
projekt i partner je i z dlouhodobého hlediska velmi
perspektivni.

V segmentu velkostrojli bude v I. pololeti dokonéena
montaz rypadla KK 1300 pro spole¢nost Noen.

Orientace Hutnich montazi na vySe uvedené renomo-
vané spolec¢nosti a vzajemné dlouhodobé obchodni
vztahy se ukazuje jako spravna a tato strategie bude
uplatiiovana i v budoucnu. Ve spolupraci se silnymi
partnery — leadery na trhu, vidi HM svou budoucnost.

60 % of total revenues. The contracts will include
the construction projects in the power sector which
continue from 2010, such as the structural steel erec-
tion project in Hamm-Uentrop and boiler installation
projects in Wilhelmshaven and in Rotterdam. In the
15t half of 2011 the structural steel erection project in
Belchatow, Poland and in Tusimice will be complet-
ed. A new project in the energy segment will start in
Kladno. As part of the long-term presence of our
maintenance crews in various power plants in the
Czech Republic (ETU PP, EPRU PP) we will carry out
maintenance and overhaul work for CEZ. At present,
our key partner is Hitachi Power Europe. The com-
pany’s focus on the power sector applies to all Hutni
montaze divisions, i.e. the process equipment divi-
sion, structural steel division and crane division.

In the transportation projects sector in 2011 mainly
the Minnesund bridge refurbishment project will be
carried out and completed in the 1st half of the year.
At present the company is participating in tender ne-
gotiations for potential projects to be constructed this
year, especially in the Slovak Republic.

One of the sectors that has been hit hardest by the
recent crisis is the steel plant sector. Therefore, we do
not expect any major projects in the ironworks sector
in 2011. Based on long-term contracts our mainte-
nance teams will carry out maintenance and overhaul
work at TZ Trinec and ArcelorMittal Ostrava.

In the waterworks sector as in the previous year, the
company will carry out maintenance and repair work
at lock chambers at the Gabcikovo Waterworks in
Slovakia pro Vodohospodarska vystavba. This project
and partner is very perspective, in the long run.

In the giant overburden excavators sector the
KK 1300 wheel excavator will be completed in the
15t half of the year for Noen.

Hutni montaze’s focus on the above mentioned re-
nowned customers and long-term business relations
is proving to be advantageous and that strategy will
be used in the future as well. Cooperation with strong
partners — market leaders is where Hutni montaze
sees its future.
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KONTAKTY
CONTACTS

Hutni montaze, a.s.
Ruska 1162/60, 703 83 Ostrava-Vitkovice
www.hutni-montaze.cz

kancelar generalni feditele

the office of the Managing Director

tel.: +420 595 953 036; fax: +420 595 953 099
gr@hutni-montaze.cz

finanéni Usek / Finance Department
tel.: +420 595 954 021; fax: +420 595 953 099
fr@hutni-montaze.cz

obchodni tisek / Commerce Department
tel.: +420 595 956 407; fax: +420 595 953 099
obchod@hutni-montaze.cz

usek realizace / Department of Project Execution
tel.: +420 595 957 206; fax: +420 595 952 297
realizace@hutni-montaze.cz

Hutni montaze, a.s.

Montazni mechanizmy / Cranes and Machinery
Nadrazni 448, 739 25 Sviadnov

tel. +420 558 617 415; fax +420 558 655 580-1
jeraby@hutni-montaze.cz

Hutni montaze a.s.

organiza¢na zlozka zahrani¢nej pravnickej osoby
Subsidiary in Slovakia

Kominarska 2-4, 832 03 Bratislava, Slovensko

tel. +421 250 234 517; fax +421 255 562 938
bratislava@hutni-montaze.cz

Hutni montaze, a.s.

kancelar Praha / Prague Office
Vaclavské nam. 2, 110 00 Praha 1

tel. +420 221 181 561, fax: 221 181 579
praha@hutni-montaze.cz

Hutni montaze, a.s.

Pentti Nevalainen, oficialni zastupce pro Skandi-
navii a Pobalti

Official Representative for Scandinavia and Baltic
Countries

Sulakekatu 14,FIN — 04400 Jarvanpéa, Finland

Tel. +358 (0)92 917 682, Fax: +358 (0)92 917 860,
Mobil: +358 (0)40 768 8499
pentti.nevalainen@revisioprodukte.com

Hutni montaze, a.s.

kancelar Chemnitz / Chemnitz Office
Bornaer StraBe 205

09114 Chemnitz, Némecko

Tel.: +420 602 533 089
chemnitz@hutni-montaze.cz



VYKAZ ZISKU A ZTRATY KE DNI 31. 12, 2010
PROFIT AND LOSS ACCOUNT AS OF 31.12. 2010

v tisicich K€ / in thousands of Czech crowns CZK

oznaceni Ucetni obdobi
indication acounting period
2010 2009 2008
Al Viykony / Production (05+06+07) | 04 |1442557|1106665| 1443932
Il. 1.| Trzby za prodej viastnich vyrobke a sluzeb / Manufactured goods and services revenue 05 |1406018| 1181648 | 1374387
2.| Zména stavu zasob vlastni ¢innosti / Change in own production inventory 06 36154 | -75743 68 380
3. | Aktivace / Capitalisation 07 385 760 1165
B \lykonové spotfeba / Production consumption f09+10) | 08 790696 | 491663 900 431
B. 1.| Spotfeba materidlu a energie / Raw materials and consumption 09 178 605 66 279 270 546
B. 2.| Sluzby / Services 10 612091 | 425384 629 885
+ Pfidana hodnota / Added value (F03+04-08) | 11 651861 615002| 543501
C. Osobni naklady / Personnel expenses (F13az16) | 12 437192| 382409| 397941
C. 1.| Mzdové néklady / Wages and salaries 13 320972 | 281297 290 048
C. 2.| Odmény ¢lentim orgdnti spolecnosti a druzstva / Remunerations of board members 14 860 820 2 842
C. 3.| Néklady na socidini zabezpeceni a zdravotni pojisténi / Social security expenses and health insurance 15 107 026 92 628 98 681
C. 4.1 Socidlni naklady / Other social expenses 16 8334 7 664 6370
D. Dané a poplatky / Taxes and fees 17 10 352 6 095 -1100
E. ggglrzycglt?g: ?;?;%Tg fri]fehdmaostg;goai; g]nig]r‘iggtgsjgmtangible fixed assets 18 44944 48906 40795
1| Bovonies romdisposl of e ssts and sold mater 19| 166 113900 1950
1.| Trzby z prodeje dlouhodobého majetku / Revenues from disposals of fixed assets 20 639 112988 795
2. | Triby z prodeje materilu / Revenues from sold material 21 926 1002 1163
e et ™ ez | 2| V| e o
1.| Zdstatkova cena prodaného dlouhodobého majetku / Net book value of fixed assets sold 23 416| 113773 776
2.| Prodany materidl / Net book value of sold material 24 772 584 860
Zména stavu rezerv a opravnych polozek v provozni oblasti a komplexnich nakladii pristich obdobi (+/-)
G. Additions to/reductions in reserves and adjust. relating to operation expen. and complex deferred 25 29478 | -13127| -107 843
expenses (+/-)
V. Ostatni provozni vynosy / Other operating revenues 26 10 862 21719 24 591
H. Ostatni provozni naklady / Other operating expenses 27 27177 67 254 110150
Provozni vy feni i i
. ysledek hospodareni / Operating profit/loss 11917 18410.29.95+26.27+ 28 (20] 30 113957 | 144817 128 471
VI. Trzby z prodeje cennych papirdl a podilli / Proceeds from sales of securities and ownership interests 31
J. Prodané cenné papiry a podily / Securities and ownership interests 32 1000
IX. \lynosy z precenéni cennych papirti a derivattl / Gain from revaluation of securities and derivatives 39 26 104 17156
L. Naklady z precenéni cennych papir(i a derivét(i / Loss from revaluation of securities and derivatives 40 6 345 27 704
M. Zméqa stavu rezerv a oprlavnych poloiek ve f!nanénl’ oblagti (+/.-) ' 41 1000 283
Additions to / reductions in provisions and adjustments - financial operations (+/-)
X. \lynosové roky / Interest revenues 42 116 383 981
N. Nakladové troky / Interest expenses 43 5233 8913 4972
X. Ostatni finan¢ni vynosy / Other financial revenues 44 34718 51166 52133
0. Ostatni finan¢ni néklady / Other financial expenses 45 42 356 80 754 50 649
N Finan¢ni vysledek hospodareni /[Erscyﬂﬁ é Izoissfsroln3f7|n_a3ngcljralS%p_eaa(l)n?zs Qrigslagl(inﬂ 54 (48 (4] 48 13349| -97307 29 998
Q. Dari z pfijmi za béZnou Ginnost / Income tax on ordinary activity 50+51) | 49 23 550 25034 17 648
Q. 1.| - splatnd / due 50 30 480 19 336 9507
2.| - odloZend / diferred 51 -6 930 5698 8141
** Wysledek hospodareni za béZnou ¢innost / Operating profit / loss ordinary activity (30 +48-49) | 52 103 756 92 476 80 895
Xl MimoFéadné vynosy / Extraordinary revenues 53 88 6 25
R. MimoFadné naklady / Extraordinary expenses 54 -3 151 154 131
* Mimoradny vysledek hospodareni / Operating profit / loss extraordinary activity (.53 -54-55 | 58 3239 -148 -106
| Pt/ loss o e ;Z;c%cfrfgln(g)b;eor%w) f52+58-59 | 60 | 106995) 92328 80789
i \Wysledek hospodareni pred zdanénim (+/-) / Profit / loss before tax (+/-) (30 +48+53-54) | 61 130545| 117 362 98 437
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ROZVAHA KE DNI 31. 12. 2010
BALANCE SHEET AS OF 31.12. 2010

v tisicich K¢ / in thousands of Czech crowns CZK

oznaceni AKTIVA (cetni obdobi Netto
indication ASSETS account. period Netto
b 2010 2009 2008

AKTIVA CELKEM / TOTAL ASSETS (.02 +03+31+63) | 001 980 232 830641 | 1038186
B. Dlouhodoby majetek / Fixed assets (.04 +13+23) | 003 200 668 210883 255191
B. I Dlouhodoby nehmotny majetek / Intangible fixed assets (f.05az12) | 004 87 216 335
3. | Software / Software 007 87 216 335
B. I Dlouhodoby hmotny majetek / Tangible fixed assets (f14az22) | 013 200265| 210351 254 540
Il. 1. | Pozemky/Land 014 1319 1319 1292
2. | Stavby/Buildings 015 30134 30153 31375
3 fﬂzrzr?isr;[:;r,]?oggvz;tﬁdvggti)?::t?[[)r,ar:soggryt;t[]igr? Cr:1eans, furniture and office equipment 016 167146 176 603 207 742
6. | Jiny dlouhodoby hmotny majetek / Other tangible fixed assets 019 1666 2125 2822
7. | Nedokonceny dlouhodoby hmotny majetek / Tangible assets in the course of construction 020 151 133
8. | Poskytnuté zalohy na dlouhodoby hmotny majetek / Advance payments for tangible fixed assets | 021 11176
B. Il Dlouhodoby finanéni majetek / Long-term financial assets (F242z30) | 023 316 316 316
Bl gﬁgIrlgsva?]vtliagv?/%?;h?prIiﬁgggtso;Sno t();<E§(r:1tt]rollted entities over which dominant influence is exercised 024 316 316 316
C. Obéznd aktiva / Current assets (F.32+39+48+58 | 031 713898| 567106| 767073
Cc. Zasoby / Inventory (.33az38) | 032 79308 42 833 117 365
I. 1. | Materidl / Raw materials 033 6 094 5773 4561
2. | Nedokongend vyroba a polotovary / Work in progress and semi-finished products 034 73214 37060 112 804
C. . Dlouhodobé pohledavky / Long-term receivables (f-40az47) | 039 17 356 19310 19560
C. 1. 1. | Pohledavky z obchodnich vztah(i / Trade receivables 040 14379 18 085 17772
5. | Dlouhodobé poskytnuté zalohy / Long-term advance payments 044 16 164 1129
7. | Jiné pohledavky / Other receivables 046 1780 1061 659

8. | OdloZena dariova pohleddvka / Deferred tax receivables 047 1181
III. Kratkodobé pohleddvky / Short-term receivables (r49a757) | 048 560 384 421 658 559 893
lll. 1. | Pohledavky z obchodnich vztahi / Trade receivables 049 542 015 403 584 511378

4 Pohlgdévky za spolecniky, Cleny druist'vala za UCastniky sdruzeni 052
Receivables from members and association members

6. | Stat— dariové pohledavky / Due from state — tax receivables 054 1564 3309 2 465
7. | Kratkodobé poskytnuté zalohy / Short-term advance payments 055 168 569 33
8. | Dohadné ucty aktivni / Contingencies and estimated items 056 2999 3310 2000
9. | Jiné pohledavky / Other receivables 057 13638 10 886 44017
V. Kratkodoby finanéni majetek / Short-term financial assets (592762 | 058 56 850 83 305 70 255
IV.. 1. | Penize/ Cash in hand 059 2085 2722 1851
2. | Utty v bankach / Bank accounts 060 54 765 80 583 68 404
l. Casové rozliseni / Accruals (F64a766) | 063 65 756 52 652 15922
I. 1. | Naklady pfistich obdobi / Prepaid expances 064 57 701 50 860 10 483
3. | Prijmy pfiStich obdobi / Deferred cash receipts 066 8 055 1792 5439




v tisicich K¢ / in thousands of Czech crowns CZK

oznacen{ PASIVA Ucetnf obdobi Netto
indication LIABILITIES account. period Netto
a b 2010 2009 2008
PASIVA CELKEM / TOTAL LIABILITIES (.68 +85+118) | 067 980322 | 830641 | 1038186
A Vlastni kapitdl / Equity (.69 +73+78+81+84) | 068 287 221 260417 | 248194
AL Z&kladni kapitdl / Registered capital (.70az72) | 069 139 809 139 809 139 809
A 1. 1.| Z&Kladni kapitél / Registered capital 070 139809 | 139809 | 139809
AL Kapitalové fondy / Capital contributions (748777)| 073 -63 -63 -63
Il. 2. | Ostatni kapitalové fondy / Other capital contributions 075 53 53 53
.| T s
Al Ezzzxglfz)r?gsy: gti?jtlg?ylné;(;?\?eaagigm ];?J[r]i{)(igezrl:’ri\bjes, and other retained earnings (. 79 + 80) 078 28102 28293 25548
Al 1. | Zakonny rezervni fond / Nedglitelny fond / Legal reserve fund / Non distributable reserves 079 27 962 27 962 25512
2. | Statutdrni a ostatni fondy / Statutory and other reserves 080 140 331 36
V. \lysledek hospodareni minulych let / Profit / loss of previous years (.82 +83) | 081 12378 50 2111
IV. 1. | Nerozdéleny zisk minulych let / Retained profits from previous years 082 12378 50 2111
2. | Neuhrazena ztrata minulych let / Accumulated losses from previous years 083
A V| 01 G073 708185 118~ 60 ol proft and s sccount ot R e
B. Cizi zdroje / Other sources (86 +91+102+114) | 085 686 263 557 494 784120
B. I Rezervy / Provisions (.87 az90) | 086 103 806 65909 54 972
B. . 1. Rezervy podle zvlastnich pravnich predpist / Provisions under special statutory regulations 087 1502 9130
3. | Rezerva na dafi z pifjm(i / Income tax provisions 089 14 271 18 440 10273
4. | Ostatni rezervy / Other provisions 090 89 535 45967 35 569
B. . Dlouhodobé zavazky / Long-term payables (.92a2101) | 091 17 329 29 490 25970
B. Il 1.| Zavazky z obchodnich vztahi / Trade payables 092 15 602 21619 25919
o | ZAvazky —oviadajici a idici osoba o . . 093
Payables to controlled entities over which dominant influence is exercised
9. | Jiné zavazky / Other payables 100 1727 2122
10.| OdloZeny danovy zavazek / Deferred tax liability 101 5749 51
B. Il Kréatkodobé zavazky / Short-term payables (.103az113) | 102 329 691 221902 423093
B. Il 1.| Zavazky z obchodnich vztahti / Trade payables 103 186 509 75983 | 224809
2. | Zavazky — ovladajici a fidici osoba / Payables — controlled and managed organization 104
n Zévazky ke spolecnikim, ¢lendm _druistva ak uéastnfkﬁm sldruienl’ 106
Payables from partners, cooperative members and association members
5. | Zavazky k zaméstnancim / Payroll 107 19 248 16 681 17 884
6. 5;1’;/:;}% ze sociéIniho zabezpeceni a zdravotniho pojiSténi / Social security and health insurance 108 10823 9096 9925
7. | Stat— dariové zdvazky a dotace / State — tax liabilities and subsidies 109 9842 8 466 13839
8. | Krétkodobé prijaté zdlohy / Short-term deposits received 110 33005 24073 24 522
10.| Dohadné Uty pasivni / Estimated payables 112 68 414 70 262 103 067
11.| Jiné zavazky / Other payables f115az2117)| 113 1850 17 341 29 047
B. IV Bankovni tvéry a vypomoci / Bank loans and financial assistance 114 235 437 240193 280 085
B. V. 1.| Bankovni tvéry dlouhodobé / Long-term bank loans 115 21174 37 267 53090
2. | Krétkodobé bankovni Gvéry / Short-term bank loans (.119+120)| 116 214 263 202 926 226 995
I Casové rozliseni / Accruals 118 6838 12730 5872
I 1.| Vydaje priStich obdobi / Accrued expenses 119 764 2593 164
2. | Vynosy pritich obdobi / Deferred revenues 120 6074 10137 5708
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ZPRAVA NEZAVISLEHO AUDITORA

svo

Akcionarim spole¢nosti Hutni montaze, a.s.
Na zakladé provedeného auditu jsme dne 21.Unora 2011 vydali k Ucetni zavérce, ktera je soucasti této vyroéni zpravy, zpravu
nasledujiciho znéni:

»Provedli jsme audit pfilozené ucetni zavérky spole¢nosti Hutni montaze, a.s., se sidlem Ruska 1162/60, Ostrava Vitkovice,

identifikacni Cislo 155 041 40, ktera se sklada z rozvahy k 31. 12. 2010, vykazu zisku a ztraty za obdobi od 1. 1. 2010
do 31. 12. 2010 a pfilohy této ucetni zavérky, ktera obsahuje popis pouzitych podstatnych Ucetnich metod a dalsi vysvétlujici
informace.

Odpovédnost statutarniho organu ucetni jednotky za Ucetni zavérku

Statutarni organ spolecnosti Hutni montaze, a.s. je odpovédny za sestaveni UCetni zavérky, ktera podava vermny a poctivy
obraz v souladu s Ceskymi ucetnimi predpisy, a za takovy vnitfni kontrolni systém, ktery povazuje za nezbytny pro sestaveni
ucetni zavérky tak, aby neobsahovala vyznamné nespravnosti zplisobené podvodem nebo chybou.

Odpovédnost auditora

Nasi odpovédnosti je vyjadrit na zakladé provedeného auditu vyrok k této Ucetni zavérce. Audit jsme provedli v souladu se
zakonem o auditorech, mezinarodnimi auditorskymi standardy a souvisejicimi aplikadnimi dolozkami Komory auditortl Ceské
republiky. V souladu s témito predpisy jsme povinni dodrzovat etické pozadavky a naplanovat a provést audit tak, abychom
ziskali pfiméfenou jistotu, ze ucetni zavérka neobsahuje vyznamné nespravnosti.

Audit zahrnuje provedeni auditorskych postupd k ziskani dikaznich informaci o ¢astkach a Udajich zvefejnénych v udetni
zavérce. Whér postupt zavisi na Usudku auditora, zahrnujicim i vyhodnoceni rizik vyznamné nespravnosti Udajd uvedenych
v UCetni zavérce zplsobené podvodem nebo chybou. PHi vyhodnocovani téchto rizik auditor posoudi vnitfni kontrolni sys-
tém relevantni pro sestaveni Ucetni zaverky podavajici vérny a poctivy obraz. Cilem tohoto posouzeni je navrhnout vhodné
auditorské postupy, nikoli vyjadfit se k ucinnosti vnitfniho kontrolniho systému ucetni jednotky. Audit téZ zahrnuje posouzeni
vhodnosti pouZitych Gdetnich metod, primérenosti Ucetnich odhad( provedenych vedenim a déle posouzeni celkové prezen-
tace ucetni zavérky.

Jsme presvédceni, ze dikazni informace, které jsme ziskali, poskytuji dostatecny a vhodny zéklad pro vyjadreni naseho
vyroku.

Vyrok auditora

Podle naseho nazoru Ucetni zaverka podava vérny a poctivy obraz aktiv a pasiv spole¢nosti Hutni montaze, a.s. k 31. 12. 2010
a nakladl a vynosU a vysledku jejiho hospodareni za obdobi od 1. 1. 2010 do 31. 12. 2010, v souladu s Geskymi Gcetnimi
predpisy.”

Zprava o zpraveé o vztazich mezi propojenymi osobami

Ovéili jsme vécnou spravnost Udajli uvedenych ve zpravé o vztazich mezi propojenymi osobami spoleénosti Hutni montaze,
a.s. za obdobiod 1. 1. 2010 do 31. 12. 2010. Za sestaveni této zpravy o vztazich je odpovédny statutarni organ spolecnosti
Hutni montaze, a.s.. Nasim ukolem je vydat na zakladé provedeného ovéfeni stanovisko k této zpravé o vztazich.

Ovéfeni jsme provedii v souladu s AS &. 56 Komory auditord Ceské republiky. Tento standard vyZaduije, abychom plénovali
a provedli ovéreni' s cilem ziskat omezenou jistotu, ze zprava o vztazich neobsahuje vyznamné vécné nespravnosti. Ovéreni je
omezeno predevsim na dotazovani pracovnik(l spole¢nosti a na analytické postupy a vybérovym zplisobem provedené pro-
véreni vécné spravnosti tidajl. Proto ovéreni poskytuje nizsi stupen jistoty nez audit. Audit zpravy o vztazich jsme neprovadéli,
a proto nevyjadfujeme vyrok auditora.

Na zakladé naseho ovéreni jsme nezjistili zadné skuteCnosti, které by nas vedly k domnénce, ze zprava o vztazich mezi
propojenymi osobami spole¢nosti Hutni montaze, a.s. za obdobi od 1. 1. 2010 do 31. 12. 2010 obsahuje vyznamné vécné
nespravnosti.

Zprava o ovéreni vyro¢ni zpravy

Overili jsme téz soulad vyro¢ni zpravy spole¢nosti Hutni montaze, a.s. s Ucetni zavérkou, ktera je v této vyrocni zprave obsa-
zena. Za spravnost vyro¢ni zpravy je zodpovédny statutarni organ spolecnosti Hutni montaze, a.s.. Nasim ukolem je vydat
na zakladé provedeného ovéreni vyrok o souladu vyroéni zpravy s Ucetni zavérkou.

Ovéreni jsme provedli v souladu s mezinarodnimi auditorskymi standardy a souvisejicimi aplikaénimi dolozkami Komory au-
ditorti Ceské republiky. Tyto standardy vyZaduii, aby auditor naplanoval a proved! ovéfent tak, aby ziskal pfimétenou jistotu,
ze informace obsazené ve vyrocni zprave, které popisuji skute¢nosti, jez jsou téz pfedmétem zobrazeni v Ucetni zavérce, jsou
ve v8ech vyznamnych ohledech v souladu s pfisluSnou Ucetni zavérkou. Jsme presvéddéeni, Zze provedené ovéreni poskytuje
priméreny podklad pro vyjadfeni vyroku auditora.

Podle naSeho nazoru jsou informace uvedené ve vyroCni zpraveé spole¢nosti Hutni montaze, a.s. k 31. 12. 2010 ve vSech
vyznamnych ohledech v souladu s vy$e uvedenou Ucetni zavérkou. .

V Praze dne 30. kvétna 2011 A /
BDO Audit s. r. 0., auditorské opravnéni ¢. 018 ’L
zastoupena partnery: - 7 )

/ v
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Ing. Ladislav Novak Ing. Eva Knyplova
auditor, osvédcéeni €. 0165 auditor, osvédceni €. 1521



INDEPENDENT AUDITOR'S REPORT

to the Shareholders of Hutni montaze, a.s.
On the basis of our audit, on 21 February 2011 we issued an auditor‘s report on the financial statements, which are included
in this annual report and our report was as follows:

,We have audited the accompanying financial statements of Hutni montaze, a.s., based in Ruska 1162/60, Ostrava Vitkovice,
identification number 155 041 40, which comprise the balance sheet as of 31. 12. 2010, and the income statement for the
period from 1. 1. 2010 to 31. 12. 2010, and a summary of significant accounting policies and other explanatory notes.

Statutory Body’s Responsibility for the Financial Statements

The Statutory Body of Hutni montaze, a.s. is responsible for the preparation of financial statements that give a true and fair
view in accordance with Czech accounting regulations and for such internal control as statutory body determines is necessary
to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in ac-
cordance with the Act on Auditors and International Standards on Auditing and the related application guidelines issued by
the Chamber of Auditors of the Czech Republic. Those laws and regulations require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance whether the financial statements are free from material mis-
statement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial state-
ments. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material mis-
statement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the entity’s preparation of the financial statements that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effective-
ness of the entity’s internal control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements give a true and fair view of the financial position of Hutni montaze, a.s. as of 31. 12. 2010,
and of its financial performance for the period from 1. 1. 2010 to 31. 12. 2010 in accordance with Czech accounting regula-
tions.*

Report on Review of the Related Party Transactions Report

We have reviewed the factual accuracy of the information included in the related party transactions report of Hutni montaze,
a.s. for the period ended 31. 12. 2010. This related party transactions report is the responsibility of Hutni montaze, a.s.’s
statutory body. Our responsibility is to express a conclusion on the related party transactions report based on our review.

We conducted our review in accordance with the Auditing Standard No. 56 of the Chamber of Auditors of the Czech Repub-
lic. This standard requires that we plan and perform the review to obtain limited assurance as to whether the related party
transactions report is free of material misstatements. A review is limited primarily to inquiries of Company personnel and ana-
lytical procedures and examination, on a test basis, of the factual accuracy of information, and thus provides less assurance
than an audit. We have not performed an audit of the related party transactions report and, accordingly, we do not express
an audit opinion.

Based on our review, nothing has come to our attention that causes us to believe that the information contained in the related
party transactions report of Hutni montaze, a.s. for the period ended 31. 12. 2010 contains material factual misstatements.

Report on the Audit of the Annual Report

We have audited the annual report of Hutni montaze, a.s. for consistency with the financial statements for the period ended
31. 12. 2010 which are included in this Annual Report. The correctness of the annual report is the responsibility of Hutni
montaze, a.s.'s statutory body. Our responsibility is to express an opinion on the consistency of the annual report and the
financial statements based on our audit.

We conducted our audit in accordance with International Standards on Auditing and the related application guidelines issued
by the Chamber of Auditors of the Czech Republic. Those standards require that the auditor plan and perform the audit
to obtain reasonable assurance about whether the information included in the annual report describing matters that are also
presented in the financial statements is, in all material respects, consistent with the relevant financial statements. We believe
that our audit provides a reasonable basis for our opinion.

In our opinion, the information included in the annual report of Hutni montaze, a.s. for the period ended 31. 12. 2010 is con-

sistent, in all material respects, with the financial statements referred to above. !
Prague, 30. 5. 2011 7 /
BDO Audit s. r. 0., Certificate No. 018 N
Represented by partners: - /Z VY
/ /
Ladislav Novak Eva Knyplova

Certificate No. 0165 Certificate No. 1521
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