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UVODNI SLOVO PREDSEDY PREDSTAVENSTVA
INTRODUCTION BY THE CHAIRMAN OF THE BOARD

OF DIRECTORS

V roce 2012 vytvorily Hutni montaze trzby ve vysi 1 322 mil. K&
a zisk ve vySi 100 mil. K&. Ve srovnani s rokem pfedchozim
je dosazeno vy$Sich trzeb pfi zhruba stejném hospodarském
vysledku, vyrazné byly prekroceny vykony spolecnosti, a to
0 vice jak 260 mil. K¢.

Vysledky spolecnosti se drzi ve vyrazné kladnych Cislech a to
i navzdory poklesu tempa ristu evropskych ekonomik. Spo-
le¢nost se dlouhodobé orientuje na montazni prace pro ener-
getiku a zejména na montaze nadkritickych kotl(i. Energetika
je segment, ktery byl nejméné zasazen krizi v roce 2008
a stagnaci v sou¢asném obdobi.

Hutni montaze jsou jednoznatné proexportni spole¢nosti,
které se zaméruji na evropskeé trhy, ale ktera nasleduje dlou-
hodobé obchodni partnery i do vzdalenych destinaci. V roce
2012 byla zahajena montaZ ocelové konstrukce a technolo-
gického zafizeni Recovery and Power Boiler pro spolec¢nost
Andritz v Uruguayi. Je to jiz druhy projekt papirny, ktery nase
spolecnost v tomto teritoriu s odstupem péti let realizuje. Sa-
moziejmé pokracovaly projekty pro energetiku v Evropé pro
spolecnosti Hitachi Power Europe, Alstom Power Systems
a Foster Wheeler.

Predstavenstvo Hutnich montazi pro rok 2013 stanovilo plan
trzeb 1 280 mil. KE a plan zisku ve vySi 100 mil. K&. Pfedplné-
né vykony, pokracujici projekty a aktualni nové rozpracované
trhy jsou pfedpokladem pro spinéni planovanych rocnich vy-
sledkil roku 2013.

In 2012 Hutni montaze generated revenues amounting to
1 322 mil. CZK and the profit of 100 mil. CZK. In comparison
with the previous year the company reached higher revenues,
while the profit was roughly the same. The production rose
considerably, by more than 260 mil. CZK.

The company’s economic results show once again highly
positive figures despite the drop in the rate of growth of major
European economies. The company’s long-term focus is on
the erection works in the field of power engineering, espe-
cially erection of supercritical boilers. Power engineering is
the segment of industry which was least affected by the crisis
of 2008 and the following stagnation continuing up till now.

Hutni montéZe is by all means a pro-export company focusing
on European markets. Nevertheless, we follow our long-term
business partners even to very remote destinations. In 2012
the erection of the steel structure and technological equip-
ment of the Recovery and Power Boilers was commenced for
Andritz in Uruguay. It is already the second paper mill con-
struction project implemented by our company in this territory
within five years. Of course, the erection works continued on
the European power engineering projects for our other cus-
tomers, Hitachi Power Europe, Alstom Power Systems and
Foster Wheeler, too.

For 2013 the Board of Directors of Hutni montaze has set a
revenue plan of 1 280 mil. CZK and a profit plan of 100 mil.
CZK. The revenues from the production already performed,
the ongoing projects as well as the prospective contracts cur-
rently under negotiation are a prerequisite for reaching the
annual planned results of 2013.

Ing. Miroslav Precechtél

predseda predstavenstva a generalni feditel
Chairman of the Board of Directors, Managing Director
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HUTNI MONTAZE, a.s.

ZAKLADNI UDAJE A CHARAKTERISTIKA SPOLECNOSTI
BASIC DATA AND THE COMPANY’S PROFILE

Nazev: Hutni montaze, a.s.
Sidlo: Ruska 1162/60,

703 83 Ostrava-Vitkovice
Tel.: +420 595 953 036
Fax: +420 595 953 099
IC: 15504140
DIC: CZ15504140

Registrace: Spolecnost je registrovana v obchodnim rejstfiku vede-
ném Krajskym soudem v Ostravé, oddil B, vlozka 143.

Spole¢nost je dale registrovana z hlediska DPH v téchto zemich:

Polsko: PL5262975917
Svédsko:  SE502062697301
Slovensko: SK2020336857
Némecko: DE261236195
Nizozemi:  NL822925710B01
Norsko: 987265531 MVA
Uruguay: 21 540500 0015

Spole¢nost Hutni montéZe, a.s. je ¢lenem skupiny ViITKOVICE MACHI-
NERY GROUP. Jedinym vlastnikem spole¢nosti Hutni montaze, a.s.
je spoleénost VITKOVICE HEAVY MACHINERY a.s., se sidlem Ruska
2887/101, 706 02 Ostrava-Vitkovice.

Hutni montaZe jsou v ramci Ceskeé republiky tradiéni a nejvétsi firmou
v oblasti montazi, oprav a drzby. Kromé tuzemského trhu HM pliso-
bi také na trzich zahrani¢nich, prfedevsim v zemich EU, v Némecku,
Nizozemsku, Polsku, na Slovensku, ve Skandinavii a také Uruguayi.
Podil exportu ¢inil v roce 2012 celkem 78 %.

Hutni montaZe disponuji zkuSenymi fidicimi pracovniky, kvalifi-
kovanymi montaznimi skupinami, technickym zabezpeenim pro
svareéské prace a kontrolu svarli, mobilni jefabovou technikou
i spolupracujicimi projekénimi, vyrobnimi a dalSimi dodavatelskymi
kapacitami.

PERSONALISTIKA A PRACOVNEPRAVNI VZTAHY
Primérny evidenéni stav kmenovych zaméstnancd v roce 2012 byl

755, evidencni stav zaméstnanct k 31. 12. 2012 byl 735, z toho
562 v délnické kategorii.

Name: Hutni montaze, a.s.
Registered seat: Ruska 1162/60,

703 83 Ostrava-Vitkovice
Tel.: +420 595 953 036
Fax: +420 595 953 099
Reg. No.: 15504140
Tax identification No:  CZ15504140

Registration: The company is registered in the Excerpt from the Trade
Register kept by the District Court of Ostrava, Part B, File 143.

Tax identification number in foreign countries:

Poland: PL5262975917
Sweden: SE502062697301
Slovakia: SK2020336857
Germany: DE261236195

Netherlands: NL822925710B01
Norway: 987265531 MVA
Uruguay: 21 540500 0015

VITKOVICE HEAVY MACHINERY, as., registered office at Ruska
2887/101,706 02 Ostrava-Vitkovice, is the sole shareholder of Hutni
montaze, a.s.

Hutni montaze is a well-established and the largest company operat-
ing in the field of construction, installation, repairs and maintenance
in the Czech Republic. The company operates both in the domestic
and the foreign markets, especially in the EU countries, in Germany,
Netherlands, Poland, Slovakia, Scandinavia and also in Uruguay. In
2012 the company’s export share amounted to 78 %.

Hutni montaze employs highly experienced managerial staff and
qualified construction groups, taking advantage of extensive tech-
nical equipment available for welding operations and weld testing,
mobile cranes and the cooperating engineering, manufacturing and
other supplier’s capacities.

HUMAN RESOURCE MANAGEMENT AND LABOUR RELATIONS
The average number of permanent employees in 2012 was 755, the

registered number of employees as of 31 December 2012 amounted
to 735, of which 562 were manual workers.



Hutni montaze jsou prostrednictvim Narodniho strojirenského klastru
zapojeny v projektu ¢. CZ 1.04/1.106/52.00034 s nazvem ,Vzdéla-
vani zaméstnancd podniki sdruzenych v NSK*, ktery je spolufinan-
covan z prostfedk( ESF (Evropsky socidlni fond), prostfednictvim
OP LZZ (Operacni program lidské zdroje a zaméstnanost) a statniho
rozpoétu CR. Realizace projektu probihd od 15.12.2010. V rémci to-
hoto projektu bylo proskoleno 35 zaméstnanc( kategorie D.

Zaméstnanci Hutnich montazi se fidi ,Zasadami profesionalniho
chovani a jednani zaméstnanc(l holdingu VITKOVICE* a tyto zasady
jsou zakladni etickou normou vystupovani a jednani zaméstnanci
spolecnosti Hutni montaze.

OCHRANA ZIVOTNiHO PROSTREDI 2012

V priibéhu roku 2012 byly poskytovany sluzby ve vSech oblastech
ekologie a v oblasti tribotechniky spole¢nosti VITKOVICE, a.s., odbo-
rem Ekologie a tribotechnika na zakladé uzaviené Smlouvy o pro-
vadéni poradenské, konzultacni, preventivné-kontrolni a vykonné
Cinnosti v oblasti Zivotniho prostiedi a tribotechniky.

Odpady, obaly

ZnesSkodnovani odpadl v Hutnich montazich bylo provadéno pro-
stfednictvim opravnénych firem v souladu se zékonem ¢.185/2001
Sh. o odpadech v platném znéni.

Oyzduéi
0U Sviadnov byly vyméreny poplatky za zne¢iStovani ovzdusi za rok
2012 ve vySi 1 000 K&.

EMS

Systém EMS je zaveden a certifikovan ve vSech Gtvarech Hutnich
montazi. Certifikat vydany spole¢nosti TUV NORD CZECH je platny
do 21.2.2014

Havarie
V roce 2012 nebyla hlaSena Zadna zavaznd havarie s dopadem na
Zivotni prostredi.

Ochrana vod a vodni hospodaistvi

Kvalita vypousténych odpadnich vod je pravidelné sledovana odbéry
vzork(i a jejich analyzami z jednotlivych vyusti opravnénou labora-
toffi. Vysledky rozboril byly pfedany pfislu$nym organizacim a orgé-
nlim statni spravy v zdkonnych terminech.

Staré ekologické zatéze
Ve spolecnosti nejsou evidovany Zadné staré ekologické zatéze

Zaveér

V roce 2012 nedoSlo ve spole¢nosti Hutni montaze k zadné zavaz-
né havarii v oblasti Zivotniho prostfedi. Organy statni spravy nebyla
ulozena zadna pokuta za poruseni povinnosti v jednotlivych dilCich
oblastech Zivotniho prostredi.

VeSkeré procesy v Hutnich montazich probihaji v ramci Integrované-

ho systému Fizeni (ISR), jeho zakladem jsou:

e systém managementu jakosti dle EN ISO 9001,

e systém managementu EHS dle EN 14001 a

e systém managementu bezpecnosti a ochrany zdravi pfi praci
dle BS OHSAS 18001.

Spolecnost ddle vlastni fadu nezbytnych certifikdt(i a opravnéni od
tuzemskych i zahraniCnich autorit, které zastreSuiji veSkeré speciali-
zované ¢innosti spolec¢nosti.

Under the Czech Machinery Cluster (CMC), Hutni montaZe is involved
in the project No. CZ 1.04/1.106/52.00034, called ,Education of em-
ployees of companies joint in CMC“, which is co-financed from the
ESF (European Social Fund) through OP LZZ (Human Resources and
Employment Operational Programme) and the state budget of the
Czech Republic. Within the project, running since 15 December 2010,
35 employees belonging to D category have already received profes-
sional training.

The employees of Hutni montaze adhere to the ,Principles of profes-
sional behaviour and acting of employees of the VITKOVICE Holding*,
which represents a basic ethical standard for the way of conduct of the
employees of Hutni montaze.

ENVIRONMENT PROTECTION IN 2012

In 2012 all the services relating to the environment protection and
tribotechnology were rendered by VITKOVICE, a.s., Ecology and Tri-
botechnology Department upon agreement on consulting, preventive
examination and acting in the sphere of environment protection and
tribotechnology.

Waste and package management

Waste disposal in Hutni montaze was performed by authorised com-
panies pursuant to Act No.185/2001 Coll., on waste disposal, as
amended.

Ai!' pollution
0U Sviadnov was imposed a charge of 1 000 CZK for air pollution in
2012.

EMS

The EMS system has been introduced and certified in all the depart-
ments of Hutni montazZe,a.s. The EMS Certificate, issued by TUV NORD
CZECH, is valid until 21 February 2014.

Accidents
In 2012 there was no report of serious accident with environmental
impact.

Water protection and water management

The quality of the discharged sewerage water is regularly monitored
by means of sample collection at the individual points of discharge and
subsequent analysis of the samples by a certified laboratory. The re-
sults of the analyses were submitted to the appropriate organisations
and state administration bodies within the lawful time period.

Environmental burden
The company registers no environmental burdens ensuing from its
previous activities.

Conclusion

In 2012 no serious environmental accident occurred in Hutni montéze,
a.s. The state administration authorities did not impose any fine on the
company in relation to breach of obligation in the sphere of environ-
ment protection.

All the company processes are run within the Integrated Management
System (IMS) which is based upon:
e (Quality management system (QMS) according to EN ISO 9001
e Environment management system (EMS) according to EN 14001
e (ccupational health and safety management system
according BS OHSAS 18001

Furthermore, the company owns a number of certificates and licences
issued by both Czech and foreign authorities, covering all the com-
pany’s special activities.
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HUTNI MONTAZE, a.s.

Bezpecnost a ochrana zdravi zaméstnancti pfi praci je zaklad-
ni prioritou spolecnosti.

HLAVNI AKTIVITY SPOLECNOSTI

DODAVKY A MONTAZE OCELOVYCH KONSTRUKCI, MOSTU

A TECHNOLOGICKYCH ZARIZENi PRO:

e energetiku

dopravni stavby, mosty Zelezni¢ni, silnicni

priimyslové a sportovni stavby a stavby obéanské vybavenosti
petrochemické a chemické komplexy, potrubi a nadrze
tézebni primysl (velkostroje)

hutni kombinaty

vodni dila a ostatni

SLUZBY DOPRAVNI, MANIPULACNI A JERABOVE TECHNIKY

Hutni montaze jsou silnou, konkurenceschopnou a stabilni firmou.
Jejim zakladnim cilem je trvaly rozvoj a posilovani dlouhodobé pro-
sperity spole¢nosti.

Occupational safety and protection of health of the employ-
ees is the company’s main priority.

MAJOR BUSINESS ACTIVITIES

SUPPLY AND INSTALLATION OF STRUCTURAL STEEL,
BRIDGES AND TECHNOLOGICAL EQUIPMENT FOR:

e Power industry

Transportation projects, railway and roadway bridges
Industrial buildings, sporting and public facilities
Petrochemical and chemical plants, pipelines, tanks
Mining industry (giant machines)

Metallurgical plants

Waterworks, etc.

TRANSPORT, HANDLING AND CRANE SERVICES

Hutni montaze is a strong, competitive and stable company. Its
basic objectives are permanent development and strengthening
of the company’s long-term prosperity.

VYVOJ SPOLEGCNOSTI A VLASTNICKE STRUKTURY
THE COMPANY’S CORPORATE HISTORY AND

OWNERSHIP STRUCTURE

1.1.1953 Zalozen narodni podnik Hutni montaze se sidlem

v Ostrave.
9.3.1991 ZaloZena statni akciova spole¢nost Hutni montaze
Ostrava, a.s.

1992 Spolecnost ¢astec¢né vstupuje do prvni viny kupo-
nové privatizace, Uplna privatizace spolecnosti
byla dokoncena v roce 1998, kdy stat prodava
zbytek svych akcii.

duben 2005 Rex Invest, a.s. se stava majoritnim vlastnikem

s podilem 96,35 % akcii, nasleduje vyvlastnéni

drobnych akcionarti (podle § 183) a spolecnost

se stava jedinym akcionarem.

2.11.2006 Jedinym vlastnikem se stava spole¢nost VITKO-

VICE HEAVY MACHINERY a.s., ktera patfi do sku-

piny VITKOVICE MACHINERY GROUP.

1.1.1953 A national concern, Hutni montaze — situated in

Ostrava — was established.
9.3.1991 A joint stock company, Hutni montaze Ostrava,
owned 100 % by the state, was established.

1992 The company enters into the first wave of vouch-
er privatization. The privatization of the company
was completed in 1998 when the state sold its
remaining shares.

April 2005 Rex Invest, a.s. becomes a major shareholder

owning 96.35 % of shares. Followed by depriva-

tion of small shareholders (pursuant to § 183) the
company becomes the only shareholder.

2.11.2006 VITKOVICE HEAVY MACHINERY a.s. being a mem-

ber of the VITKOVICE MACHINERY GROUP be-

comes the only shareholder.



ORGANIZACE A RIZENiI
ORGANIZATION STRUCTURE AND MANAGEMENT

STATUTARNI ORGANY / STATUTORY BODIES

PREDSTAVENSTVO / BOARD OF DIRECTORS
predseda / Chairman
mistopredseda / Vice-Chairman
clen / Member

Ing. Jan Svétlik
Ing. Dalibor Fabian

DOZORCI RADA / SUPERVISORY BOARD
predseda / Chairman Ing. Martin Pecina
clen / Member Vladimir JuroSek

clen / Member Ing. Hana Cernochova

VEDENI SPOLECNOSTI / COMPANY MANAGEMENT
generalni reditel / Managing Director
odborni feditelé / Specialist Directors
finance / Finance
realizace / Project Execution
obchod / Commerce
0S 0K a mostii / Structural Steel and Bridge Construction
0S technologie / Equipment Installation

Ing. Miroslav Precechtél

Ing. Miroslav Precechtél

Ing. Jaroslav Luzar
Ing. Vaclav Herian

Ing. Vladislav Jordének
Ing. Jan Hudec

Spole¢nost nema ve své organizacni struktufe samostatné podnikatelské jednotky.
Hutni montaze, a.s. does not have any independent business entities in its organizational structure.

Valna hromada

Dozoréi rada Predstavenstvo

Generalni feditel

Managing Director

Financni usek Obchodni usek
Finance Department Commerce Department

Marketing
Obchodni skupina OK a most
Structural Steel and Bridge Construction
Obchodni skupina technologie
Equipment Installation

Project Execution Department \

Manazer SMBOZP, Tech. inspekce
Health and Safety Management

Technicka kontrola / Technical Control

Predstavitel vedeni pro ISR, EMS a QMS
Representative of IMS, EMS and QMS
HM, a.s.- organizatnd zlozka, Slovensko
HM, a.s. - Subsidiary in Slovakia

Usek realizace

Montazni mechanizmy
Cranes and Machinery

Technologie svarovani —
Welding Technology ontaze

Assembly Department

Realizace montdzi OK a mostl
Structural Steel and Bridge Construction
Realizace montdZi technol. zafizeni
Technological Equipment Installation
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SPOLEGNOSTI S MAJETKOVOU UCGASTI

HUTNICH MONTAZI

COMPANIES PARTLY OWNED BY HUTNi MONTAZE

Ti — kran servis, s.r.o.

Provadéni technické inspekce zdvihacich a elektrickych
zafizeni, opravy a servis mobilnich jefab(, vyhradni servis mo-
bilnich jefabi fy Demag v Ceské republice a na Slovensku.
Sidlo: Sviadnov, Nadrazni 448, PSC 739 25

Obchodni podil: 80,5 %

Intermontaz - servis, s.r.o.

Montaze technologickych zafizeni a ocelovych konstrukci.
Sidlo: Kyjev, Ukrajina

Obchodni podil: 50 %

HMO Stahlbau und Montage GmbH,

likvidace ke dni 6. 11. 2012

Doddavky a montaz ocelovych konstrukci.

Sidlo: Hammerstrasse 88, D 08523 Plauen/Vogel, Némecko
Obchodni podil: 100 %

PRIS - Hutni montaze Ostrava, s.r.o0.

InZenyrska, projekéni a realizacni ¢innost v oblasti stavebnic-
tvi a technologie.

Sidlo: Almaty, Kazachstan

Obchodni podil: 50 %

GEO - CZ Construction Engineering, s.r.o.

Montaze stavebnich ocelovych konstrukci a technologickych
zafizeni.

Sidlo: Thilisi, Gruzie

Obchodni podil: 50 %

Ti — kran servis, s.r.o.

Inspection of lifting equipment and electrical power equip-
ment, maintenance, repair, service of mobile cranes, exclusiv-
ity for servicing DEMAG mobile cranes in the Czech Republic
and Slovakia.

Registered seat: Sviadnov, Nadrazni 448,

PSC 739 25

Commercial share: 80.5 %

Intermontaz - servis, s.r.o.

Structural steel construction and equipment installation.
Registered seat: Kiev, Ukraine

Commercial share: 50 %

HMO Stahlbau und Montage GmbH

winding up as of 6 November 2012

Structural steel supplies and construction.

Registered seat: Hammerstrasse 88, D 08523 Plauen/Vogel,
Germany

Commercial share: 100 %

PRIS - Hutni montaze Ostrava, s.r.o.

Engineering, design, project execution in construction
industry.

Registered seat: Aimaty, Kazakhstan

Commercial share: 50 %

GEO - CZ Construction Engineering, s.r.0.

Structural steel construction and equipment installation.
Registered seat: Thilisi, Georgia

Commercial share: 50 %
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HOSPODARSKE VYSLEDKY ZA ROK 2012
FINANCIAL RESULTS IN 2012

Rok 2012 byl pro spolecnost Hutni montaze tispésny. Ukazate-
le rocniho planu byly spinény, trzby pfekroceny o 4,5 % a Cini-
ly celkem 1 322 mil. K&, hospodarsky vysledek pred zdanénim
dosahl hodnotu 100 mil. K&, coZ znamena splnéni planu na
100 %. Ukazatel EBITDA doséhl hodnoty 145 mil. KC.

V roce 2012 bylo na investice financné vynalozeno 25 mil. K¢,
z toho na splatky leasingli necelych 20 mil. K. Nové pofizené
investice ve financni vysi 1 mil. K& byly vynalozeny predevsim
na vypocetni techniku a elektronaradi.

Pohleddvky z obchodnich vztahli ke konci roku Ginily
632 mil. K¢ brutto, z toho pohledavky po Ihité splatnosti
304 mil. KE. Nejvétsi objem pohleddvek po Ihité splatnos-
ti tvofi pohledavky spojené se stavbou Maridanského mostu
v Usti nad Labem. Na tyto pohledavky, které jsou dlouhodobé
predmétem soudniho sporu, byla v minulych letech vytvore-
na ¢astecné opravna polozka. Dalsi vyznamné pohledavky
po Ih(ité splatnosti souvisi s rekonstrukci mostu v norském
Minnesundu v roce 2011. Vymahanim téchto pohledavek byla
povérena norska pravni kancelar. Na pohledavky byla v minu-
lych letech vytvofena ¢astecné opravna polozka.

Zavazky z obchodnich vztah( ¢inily ke konci roku 132 mil. K¢,
z toho zavazky z obchodnich vztahii po Ihiité splatnosti pred-
stavuji 5 mil. K¢.

Spolecnost ma registrovanou stalou provozovnu na Sloven-
sku, v Némecku, Nizozemi, Norsku a v Uruguayi aktivni. V Es-
tonsku a Polsku neaktivni. Spolecnost je dale registrovana
z hlediska DPH na Slovensku, v Polsku, Némecku, Svédsku,
Nizozemi, Norsku a v Uruguayi.

Spolecnost v roce 2012 nevynakladala vydaje v oblasti vy-
zkumu a vyvoje, nepofizovala vlastni akcie. Dale spolecnost
nepofizovala akcie, zatimni listy ¢i obchodni podily ovladajici
osoby.

Trzby 2008-2012 / Revenues 2008-2012

mil. K¢ / million CZK

1406
1400 |— 1374

70 1322
1200 1182

1000
800 -
600 -
400 -
200 -

O i

2008 2009 2010 2011 2012

For Hutni montaze, a.s, the year 2012 was a successful one. The
annual plan indicators were met, the total revenues were exceed-
ed by 4.5 %, amounting to 1 322 mil. CZK in total, and the pre-tax
profit reached 100 mil. CZK, which means that the annual plan
was fulfilled at 100 %. EBITDA reached 145 mil. CZK.

In 2012 the total financial investments amounted to 25 mil. CZK,
of which the lease payments reached almost 20 mil. CZK. The
new investments worth 1 mil. CZK involved above all a purchase
of new computer technology and electrical equipment.

The gross accounts receivable at the end of the year were worth
632 mil. CZK, the overdue receivables amounting to 304 mil. CZK.
The biggest volume of the overdue receivables is represented by
those relating to the construction of the Mariansky Bridge in Usti
nad Labem. Partial adjustments were made to these receivables
that for a long time have been a subject of lawsuit. Other impor-
tant overdue receivables that were subject to partial adjustment
in the company accounting in the past years are connected to
the reconstruction of the Minnesund Bridge in Norway in 2011.
A Norwegian lawyer’s office has been authorised to recover these
debts.

Accounts payable at the end of the year amounted to 132 mil. CZK
out of which the overdue payables were worth 5 mil. CZK.

The company has permanent registered establishments in Slova-
kia, Germany, the Netherlands, Norway and Uruguay, all of which
are actively operating. Its establishments in Estonia and Poland
are currently inactive. Furthermore, the company has a VAT reg-
istration in Slovakia, Poland, Sweden, the Netherlands, Norway
and Uruguay.

In 2012 the company had no expenditures relating to research
and development and did not buy its own shares. It did not buy

any shares, interim certificates or business shares of the control-
ling person, either.

Vyvoj hospodarského vysledku / Profit/loss Trend
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VYZNAMNE UDALOSTI A PROJEKTY REALIZOVANE

V ROCE 2012

IMPORTANT PROJECTS COMPLETED IN 2012

Nosnym segmentem v roce 2012, stejné jako v roce minulém,
byla energetika. Trzby tohoto segmentu predstavovaly celkové
89 % z objemu trzeb spolecnosti (pficemz 74 % tvofi montaze
technologii a 15 % montaze ocelovych konstrukci).

Z oblasti energetiky to byly predevsim projekty montaze tech-
nologie nadkritickych kotldl v némeckém Wilhelmshavenu (trzby
ve vySi 212 mil. KE) a Hamburku (144 mil. KE) a nizozemském
Rotterdamu (237 mil. KE. Dale se spolecnost podilela na montézi
energetického a regeneracniho kotle realizovaného pro spolec-
nosti skupiny Andritz v uruguayském Montes Del Plata, kde trzby
dosahly celkové vySe 277 mil. KE (ocelové konstrukce + techno-
logie).

V segmentu energetiky se Hutni montaze podilely i na opravach
v tepelnych elektrarnach v TuSimicich a Prunéfove.

NejvyznamnéjSim partnerem pro Hutni montaze je i v roce 2012
spolecnost Hitachi Power Europe GmbH, kde bylo dosaZeno trzeb
ve vySi 592 mil. KE. DalSimi vyznamnymi partnery jsou spolecnosti
Foster Wheeler Energi AB (98 mil. K&) a VITKOVICE POWER ENGI-
NEERING, a.s. (78 mil. K¢)

Nosné ocelové konstrukce energetickych kotlli jsou montovany
v némeckém Hammu (108 mil. K&). Projekt, ktery je realizovan pro
spolecnost Alstom Power Systems GmbH, provézela i v roce 2012
fada problém( s negativnimi dopady do efektivnosti montaze.

Z vyznamnéjSich staveb v tomto segmentu Ize jeSté jmeno-
vat montaz ocelové konstrukce odparek v Biocelu Paskov, a.s.
(32 mil. K¢).

V segmentu dopravnich staveb byla dokon¢ena montaz cyklo-
mostu pres feku Moravu mezi Slovenskem a Rakouskem v Dévin-
ské Nové Vsi. Jiné projekty v roce 2012 nebyly realizovany.

Segment vodnich staveb byl stejné jako v minulém roce zastou-
pen opravami hydrotechnickych zafizeni plavebnich komor na
vodnim dile GabCikovo na Slovensku (31 mil. KE), kde Hutni mon-
taze provozuji stalou zékladnu.

Stalé montazni zakladny jsou ddle dlouhodobé provozovany v hu-
tich (ArcelorMittal Ostrava, a.s. a Trinecké Zelezarny, a.s.) a v elek-
trarndch spolecnosti CEZ, a.s. (TuSimice a Prunérov).

Segment huti je reprezentovan opravami v ArcelorMittal Ostrava
a.s. a Trinecké Zelezarny, a.s. Z diivodu omezeni investic v tomto
sektoru vSak podil prace v hutich nebyl v roce 2012 nijak velky
(27 mil. K).

In 2012, just as in the previous few years, power engineering was
the most productive sector for Hutni montéze, a.s. The revenues
from this sector represented 89 % of the total volume of the com-
pany revenues (74 % were reached by technology installation,
15 % were created by steel structure erection).

In the sector of power engineering, the largest revenues were
generated within the projects involving mechanical erection of the
supercritical boilers in Wilhelmshaven, Germany (212 mil. CZK),
Hamburg, Germany (144 mil. CZK) and Rotterdam, the Nether-
lands (237 mil. CZK). Furthermore, the company took part in the
mechanical erection of the energy and power boilers for the An-
dritz Group in Montes Del Plata, Uruguay, where the revenues to-
talled 277 mil. CZK (steel structure + technology erection).

Besides the foreign projects, Hutni montaze also participated in
the overhaul projects in the thermal power plants in TuSimice and
Prunérov.

The most important business partner of Hutni montéZe, a.s., in the
year 2012 was once again Hitachi Power Europe GmbH whereby
the revenues worth 592 mil. CZK were produced. Other significant
customers of the company are Foster Wheeler Energi AB (98 mil.
CZK) and VITKOVICE POWER ENGINEERING, a.s. (78 mil. CZK)

The supporting steel structures for the energy boilers are as-
sembled in Hamm, Germany (108 mil. CZK). This project, imple-
mented for Alstom Power Systems GmbH, was accompanied by
a series of problems even in 2012, which had a negative impact
on the effectiveness of the erection process.

Another larger construction project within this sector worth men-
tioning was erection of the steel structure for evaporators in Bio-
cel Paskov, a.s. (32 mil. CZ).

In the sector of transport structures, the erection of the bridge
for cyclists was completed, joining the banks of the river Mora-
via between Slovakia and Austria in Dévinska Nova Ves. No other
projects were implemented in this sector in 2012.

The waterworks sector, as in the previous year, was represented
by the repairs of the hydro-technical equipment of the lock cham-
bers at the Gab¢ikovo Waterworks in Slovakia (31 mil. CZK), where
Hutni montaze, a.s., runs a permanent establishment.

The permanent erection bases are run on a long-term basis in the
steelworks (ArcelorMittal Ostrava, a.s., and Trinecké Zelezarny,
a.s.) and in the power plants owned by CEZ, a.s. (Tusimice and
Prunérov).

The sector of metallurgy is represented by various overhaul
projects in ArcelorMittal Ostrava, a.s., and Trinecké Zelezarny, a.s.
Nonetheless, due to the restriction of investments in this sector of
industry the share of work in the steelworks in 2012 was not very
high (27 mil. CZK).



V segmentu velkostrojli a chemie a petrochemie nebyly reali-
zovany zadné projekty

RozloZeni trzeb v jednotlivych segmentech ¢innosti Hutnich mon-
tazi se ve srovnani s minulym obdobim lisi, mezirocni zmény jsou
pak jesté vyraznéjsi v teritorialnim rozlozeni trzeb spolecnosti.

TRZBY DLE ZEMi V ROCE 2012
REVENUE BREAKDOWN BY COUNTRY IN 2012

Némecko
Germany
36 %

Ceska republika
(Czech Republic

There were no projects running in the sectors of giant machines,
chemical and petrochemical industry in 2012.

A breakdown of revenues from the individual spheres of activities
of Hutni montaze, a.s., differs from the breakdown of the previous
period, the interim changes being even more distinct in the territo-
rial distribution of the revenues.

TRZBY DLE SEGMENT( V ROCE 2012
REVENUE BREAKDOWN BY SECTOR IN 2012

Energetika TZ
Power energy
74 %

Huté
Metallurgy
2%

Vodni stavby
Water works
2%
Mechanizace a doprava
Cranes and machinery

22 %

Uruguay

Nizozemsko
Neatherlands UruglOJay
18 % Slovensko 21%
Slovakia
3%

Structural steel 3%

Mosty
Bridges
1%

Ostatni ocelové konstrukce
Other structural steel

Priimyslové stavby pro energetiku

Structural steel for power energy

UDALOSTI VZNIKLE PO 31. 12. 2012

EVENTS AFTER 31.12. 2012

Mezi datem sestaveni (Cetni zavérky a rozvahovym dnem
31.12. 2012 nastaly tyto udalosti:

Dne 25. 2. 2013 probéhlo jedndni u Okresniho soudu v Usti nad
Labem ve sporu Zalobce Hutni montaZe, a. s. proti Zalovanému
Statutarnimu méstu Usti nad Labem. Na zavér tohoto jednani byl
vyhlaSen CasteCny rozsudek, kterym byla zalovanému uloZena
povinnost zaplatit Zalobci ¢astku 183.938.711 K¢ spolu s Urokem
z prodleni ve vySi 18,25 % p.a. od 4. prosince 1998 do zaplaceni.
Ze strucného oddvodnéni, které bylo sdéleno po vyhlaseni, vyply-
va, Ze se soud priklonil k zavéru, Ze toto pInéni nalezi Zalobci ze
smluvniho vztahu z titulu provedené kvalitativni zmény dila a Ze
tato Gastka odpovida znaleckym posudk(im, které byly ve véci
zpracovany.

Koncem ledna 2012 Hutni montaze uspésSné absolvovaly prodiu-
Zovaci audit QMS (systém fizeni kvality) a kontrolni audity EMS
(ochrana Zivotniho prostfedi) a OHSAS (bezpecnost a ochrana
zdravi pii préci). Audit provadéla auditorska spolecnost TUV NORD
Czech.

The following events happened between the date of setting up
the financial statement for 2012 and the date of balance, i.e.
31 December 2012:

On 25 February 2013 the legal proceedings took place at the Dis-
trict Court in Usti nad Labem in the matter of dispute between the
plaintiff- Hutni montaze, a. s., and the defendant — Statutory City of
Usti nad Labem. At the end of the proceedings a partial judgement
was pronounced by which the defending party was imposed the
obligation to pay to the plaintiff the amount of 183 938 711 CZK
including interest on overdue payment at the rate of 18.25 % p.a.
for the period from 4 December 1998 until settlement of the debt.
From a brief justification, announced after the pronouncement, it is
clear that the court made a conclusion that the plaintiff is entitled to
such fulfilment on account of the performed qualitative change of
the subject of work and that this amount corresponds to the expert
opinions that had been obtained in relation thereto.

At the end of January 2012 Hutni montaze, a.s., successfully
passed the both the QMS prolongation audit (quality management
system), the EMS inspection audits (environment protection) and
OHSAS (occupational health and safety). The audits were carried
out by TOV NORD Czech.
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VYHLED PRO ROK 2013
FORECAST FOR 2013

Pro rok 2013 schvalilo pfedstavenstvo Hutnich montazi plan
trzeb ve vySi 1280 mil. K a hospodarsky vysledek pied zda-
nénim ve vysSi 102,5 mil. K¢.

V tnoru 2013 byl plan trzeb napinén konkrétnimi smlouvami
ccaz 57 %.

Planovany prdmérny stav zaméstnancl v roce 2013 je 760,
z toho 587 v kategorii D.

Podil exportu jiz tfetim rokem trvale roste a otekdvame, Ze
v roce 2013 podil exportu prekroci 80%. Jedna se o0 zemé EU
a v zamori o Uruguay. S ohledem na inkasa v zahrani¢nich
ménach (€) bude vliv dlouhodobého posilovani koruny a krat-
kodobych vykyvl kurzu koruny eliminovan jednak zajistovaci-
mi operacemi, jednak realizaci plateb v zahrani¢ni méné.

Obchodni a financni politika spolecnosti se dale zaméfi na
disledné fizeni projektovych rizik vyplyvajicich ze smluvnich
tovnami v oblasti monitoringu finanéni situace zékaznik,
pojistovani pohledavek proti jejich platebni neschopnosti
a platebni neviili.

Plan investic pro rok 2013 je stanoven ve vySi 33 mil. K¢, pfi-
cemz splatky leasingli z minulych let budou Cinit 17 mil. K¢.
Nejvétsi poloZkou planu investic je navésovda souprava
(3,5 mil. K&). V kategorii produktivnich investic je planovan
nakup svarecich strojl, elektrondradi, leSeni a ostatni malé
a stfedni mechanizace. Plan neproduktivnich investic obsa-
huje zejména vozidla pro osobni dopravu, nakup obchodniho
podilu spolecnosti Ti kran servis a investice v oblasti IT.

Stejné jako v roce 2012 bude i v roce 2013 pro Hutni montaze
nejdllezitéj$im segmentem energetika. Plan trzeb je naplnén
vystavbou nového papirenského komplexu v uruguayském
Punta Pereira, kde Hutni montaze montuji pro spolecnost An-
dritz jak ocelovou konstrukci, tak technologie regeneracniho
a energetického kotle. Z roku 2012 pfechazi do roku 2013
projekt v Némecku — montaz nadkritického kotle ve Wil-
helmshavenu a projekt montaze CFB kotle v Kladné. Novym
projektem je montdz technologie kotle ve Svédském Lundu.
V tomto segmentu usilujeme o rozsifeni teritoridini pdsobnosti
do Jizni Afriky, kde projednavéame s Hitachi Power Africa vy-
stavbu kotl(i a dale do Brazilie, kde spole¢nost Andritz pfipra-
vuje vystavbu regeneracnich kotl{.

For the year 2013 the Board of Directors of Hutni montaze,
a.s., approved a revenue plan of 1280 mil. CZK and pre-tax
profit of 102.5 mil. CZK.

In February 2013 the contracts concluded until that time cov-
ered approximately 57% of the revenue plan.

The average planned number of employees in 2013 is 760, of
which 587 belongs to D category.

The share of exports has been steadily growing in the last
three years and it is expected that in 2013 the share of exports
will exceed 80%, involving mainly the EU countries and Uru-
guay. With regards to the payments made in foreign currencies
(€), the influence of the long-term strengthening of the Czech
crown and its short-term exchange rate fluctuations will be
eliminated partly by various securing operations, partly by
making payments in the foreign currency.

The company’s business and financial policy will be focused
on consistent management of project risks ensuing from con-
tractual relations, cooperation with EGAP and commercial
credit insurance companies in the sphere of monitoring the
financial position of our customers and insurance against loss
on receivables, such as default or slow payment.

The company’s investment plan for 2013 was set at 33 mil.
CZK whereof the lease payments from the past years amount
to 17 mil. CZK. The most expensive item in the investment plan
is a semitrailer truck (3.5 mil. CZK). The category of productive
investments includes a purchase of welding machines, elec-
trical equipment, scaffolding and other small and middle-size
mechanisms. The non-productive investment plan involves
above all vehicles for passenger transport, purchase of a busi-
ness share in Ti kran servis s.r.o and investments in IT.

Power engineering will continue to be the most important sec-
tor for Hutni montaze in 2013. The annual revenue plan will
be fulfilled by the construction of a new paper mill in Punta
Pereira, Uruguay, where Hutni montdZe is performing erection
works involving both the steel structure erection and the re-
covery and energy boiler technology installation for the Andritz
Group. The project of erection of the supercritical boiler in Wil-
helmshaven, Germany, and the CFB erection project in Kladno,
Czech Republic, will extend from 2012 to 2013. A brand new
project which started in 2013 is the mechanical erection of the
boiler technology in Lund, Sweden. In the field of power engi-
neering we are striving for territorial expansion to South Africa
where a construction of new boilers is currently under nego-
tiation with Hitachi Power Africa, and further to Brazil where
Andritz is preparing construction of recovery boilers.



V ramci dlouhodobého piisobeni v ¢eskych tepelnych elekt-
rarnach (ETU, EPRU) budou i nadale realizovany opravy pro
odbératele CEZ. V souasné dobé jsou pro Hutni montdze
klicovymi partnery spolecnosti Andritz a Hitachi PE. Segment
energetiky je perspektivni pro vSechny obory Cinnosti Hutnich
montazi, tj. technologii, OK i montazni mechanizmy.

Segment prlimyslovych a sportovnich staveb. Prostor pro
uplatnéni Hutnich montazi vidime u technicky a ¢asové na-
roénych projektdl, na které nejsou jiné firmy personalné
a technicky vybaveny. Sféry zajmu: stfedni a zapadni Evro-
pa — zejména Slovensko, CR, Polsko, Némecko, Skandinavie.

V segmentech dopravni stavby a chemie a petrochemie ne-
jsou pro rok 2013 v soucasné dobé zatim kontrahovany Zadné
projekty. V jednani je icast na projektech vystavby nékolika
most(i v CR a na Slovensku.

Na zakladé ramcovych Ci dlouhodobych smluv bude probihat
UdrZzba a opravy zafizeni huti v Tfineckych Zelezarnach a v Ar-
celorMittal Ostrava.

Segment vodnich dél bude stejné jako v roce minulém za-
stoupen pracemi na hydrotechnickych zafizenich plavebnich
komor vodniho dila Gabcikovo na Slovensku pro odbératele
Vodohospodarska vystavba. Tento projekt i partner je i z dlou-
hodobého hlediska velmi perspektivni.

Orientace Hutnich montazi na vySe uvedené renomované spo-
leGnosti a vzajemné dlouhodobé obchodni vztahy se ukazuje
jako spravna a tato strategie bude uplatiiovana i v budoucnu.
Ve spoluprdci se silnymi partnery — lidry na trhu — vidi Hutni
montaze svou budoucnost.

Strategie Hutnich montaZi je zaloZena na dlouhodobé a seri-

0zni spolupraci s obchodnimi partnery, a to odbérateli i doda-

vateli. Spolecnost pfitom bude vyuZzivat konkurencnich vyhod,

jako jsou:

o vysoka profesionalita vlastnich zaméstnanct a zkusenosti

e finan¢né zdrava spolecnost — dlouhodoba stabilita firmy,
dobré image firmy,

e celosvétova piisobnost,

o Spickové technické vybaveni vé. vlastnich montaznich
mechanisml,

o Siroky sortiment nabizenych sluzeb,

e vlastni technologické postupy (know-how),

¢ rozsahla certifikace spolecnosti véetné IMS (ISO 9000,
ISO 14000, BS 18000 a fada dalSich).

In line with the company’s long-term operations in two Czech
thermal power stations (ETU, EPRU), the repairs will continue
to be made for our customer, CEZ. At present the key business
partners of Hutni montaZe, a.s., are Andritz and Hitachi PE.
Power engineering represents a prospective sector of industry
for all the spheres of activities of Hutni montaze, i.e. technology
installation, structural steel erection and erection mechanisms.

In the sector of industrial and sporting facilities construction we
see our opportunity in the projects characterised by high tech-
nical complexity and time intensity for which other companies
lack sufficient human resources or technical equipment. Our
sphere of interests: Central and Western Europe — especially
Slovakia, Czech Republic, Poland, Germany and Scandinavia.

In the field of transport structures, chemical and petrochemical
industry there are presently no contracts concluded for the year
2013. Nevertheless, our participation in several bridge projects
in the Czech Republic and Slovakia is currently under negotia-
tion.

In the sector of metallurgy no greater investment activity is
expected. Upon our framework or long-term agreements, the
maintenance and repairs of the machinery in Trinecké Zelezarny,
and ArcelorMittal Ostrava, will continue.

The waterworks sector, as in the previous year, will be represent-
ed by the repair and maintenance works on the hydro-technical
equipment of the lock chambers at the Gabc¢ikovo Waterwork
in Slovakia, performed for Vodohospodarska vystavba. Both the
project and its investor are very promising for our company
from the long-term perspective.

Hutni montaze’s focus on the above mentioned renowned com-
panies and long-term business relationships proves to be right,
thus this strategy will be applied also in the future. Cooperation
with strong partners — market leaders — is where Hutni montaze
sees its future.

The strategy of Hutni montéze, a.s., is based on the long-term

fair cooperation with all its business partners, no matter wheth-

er they are in the role of customers or suppliers. The company

will continue to build upon its competitive advantages that in-

clude the following aspects:

e highly professional and experienced permanent staff

¢ financially healthy company — long-term stability, good
company image

e worldwide operation

o state-of-the-art technical facilities and equipment including
own erection mechanisms

e wide range of services

e own technological procedures, know-how

e extensive certification including IMS (ISO 9000, ISO 14000,
BS 18000 and many other)
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KONTAKTY
CONTACTS

Hutni montaze, a.s.
Ruska 1162/60, 703 83 Ostrava-Vitkovice
www.hutni-montaze.cz

Kancelar generalniho reditele

the office of the Managing Director

tel.: +420 595 95 3036; fax: +420 595 95 3099
gr@hutni-montaze.cz

Financni tsek

Finance Department

tel.: +420 595 95 6344; fax: +420 595 95 3099
fr@hutni-montaze.cz

Obchodni usek

Commerce Department

tel.: +420 595 95 6407; fax: +420 595 95 3099
obchod@hutni-montaze.cz

Usek realizace

Department of Project Execution

tel.: +420 595 95 7206; fax: +420 595 95 2297
realizace@hutni-montaze.cz

Hutni montaze, a.s.

Montazni mechanizmy

Cranes and Machinery

Nédrazni 448, 739 25 Sviadnov

tel. +420 558 617 415; fax +420 558 655 580-1
jeraby@nhutni-montaze.cz

Hutni montaze a.s.

organizacna zlozka zahranicnej pravnickej osoby
Subsidiary in Slovakia

Kominarska 2-4, 832 03 Bratislava, Slovensko
tel. +421 250 234 517; fax +421 255 562 938
bratislava@hutni-montaze.cz

Hutni montaze, a.s.

kancelar Praha / Prague Office

Prague Office

Véclavské nam. 2, 110 00 Praha 1

tel. +420 221 181 561, fax: 221 181 579
praha@hutni-montaze.cz

Hutni montaze, a.s.

kancelar Chemnitz / Chemnitz Office

Official Representative for Scandinavia and Baltic
Countries

Bornaer StraBe 205

09114 Chemnitz, Némecko

Tel.: +420 602 533 089
chemnitz@hutni-montaze.cz

Hutni montaze, a.s.

Pentti Nevalainen,

oficialni zastupce pro Skandinavii a Pobalti
Chemnitz Office

Sulakekatu 14,FIN — 04400 Jéarvanpad, Finland

Tel. +358 (0) 9 291 7682, Fax: +358 (0) 9 291 7860,
Mobil: +358 (0) 40 76 88 499
pentti.nevalainen@revisioprodukte.com



VYKAZ ZISKU A ZTRATY KE DNI 31. 12. 2012
PROFIT AND LOSS ACCOUNT AS OF 31 DECEMBER 2012

v tisicich K¢ / in thousands of Czech crowns CZK

oznaceni
indication

(cetni obdobi
acounting period

2012 2011 2010

Al Viykony / Production (F05+06+07) | 04 |1505830|1237479| 1442557
Il. 1.| Trzby za prodej vlastnich vyrobk( a sluzeb / Manufactured goods and services revenue 05 |1322112|1269790| 1406018
2.| Zména stavu zasob vlastni ¢innosti / Change in own production inventory 06 183365| -32771 36 154
3. | Aktivace / Capitalisation 07 353 460 385
B V/ykonova spotfeba / Production consumption (f09+10) | 08 923779| 720896| 790696
B. 1.| Spotfeba materidlu a energie / Raw materials and consumption 09 112106 99 287 178 605
B. 2.| Sluzby / Services 10 811673| 621609| 612091
+ Pfidand hodnota / Added value (F03+04-08) | 11 582051 | 516583| 651 861
C. Osobni naklady / Personnel expenses (13az16) | 12 427 431 404618 437 192
C. 1.| Mzdové naklady / Wages and salaries 13 315815| 296 027 320972
C. 2.| Odmény ¢lentim orgdnt spolecnosti a druzstva / Remunerations of board members 14 840 840 860
C. 3.| Ndklady na socidlni zabezpedeni a zdravotni pojisténi / Social security expenses and health insurance 15 102 303 98 493 107 026
C. 4. | Socialni naklady / Social security expenses and health insurance 16 8473 9258 8334
D. Dané a poplatky / Taxes and fees 17 8148 5 446 10 352
Odpisy dlouhodobého nehmotného a hmotného majetku
E Degreyciation tangible fixed assets and amor’[izationjof intangible fixed assets 18 38161 42932 44944
1| Rovonse o isposas of oo assts an sod matra 19| 3089 2400 1569
1.| Trzby z prodeje dlouhodobého majetku / Revenues from disposals of fixed assets 20 457 1376 639
2. | Trzby z prodeje materidlu / Revenues from sold material 21 2602 1024 926
i Netbook i o e assots an so gt e | 2| 81 T 118
1.| Zdstatkova cena prodaného dlouhodobého majetku / Net book value of fixed assets sold 23 515 31 416
2.| Prodany material / Net book value of sold material 24 306 693 772
Zména stavu rezerv a opravnych polozek v provozni oblasti a komplexnich nakladd pristich obdobi (+/-)
G. Additions to/reductions in reserves and adjust. relating to operation expen. and complex deferred 25 -16355| -64120 29478
expenses (+/-)
V. Ostatni provozni vynosy / Other operating revenues 26 55734 21768 10 862
H. Ostatni provozni naklady / Other operating expenses 27 70679 29 423 27177
Provozni vy reni i i
N ysledek hospodareni / Operating profit/loss 08192025126 97+ 281 (20] 30 111959| 121728 113957
VI. Trzby z prodeje cennych papirti a podildl / Proceeds from sales of securities and ownership interests 31
J. Prodané cenné papiry a podily / Securities and ownership interests 32
\F{)r;r&sﬁlA ZD dlouhodobgého financniho majetku P 3 483 644
VI \lynosy z podilli v ovladanych a fizenych osobdch a v Géetnich jednotkdch pod podstatnym viivem
PREKLAD 34 483 644
IX. \lynosy z precenéni cennych papirti a derivatd / Gain from revaluation of securities and derivatives 39 19535 17 525 26 104
L. Naklady z precenéni cennych papir(i a derivatti / Loss from revaluation of securities and derivatives 40 10423 30400
M Zméqa stavu rezerv g op(avnych poloiek ve f@nanéni oblagti (+/.') _ o
Additions to / reductions in provisions and adjustments - financial operations (+/-)
X. \lynosové Uroky / Interest revenues 42 171 106 116
N. Nékladové troky / Interest expenses 43 6 430 5519 5233
X. Ostatni finan¢ni vynosy / Other financial revenues 44 43618 30985 34718
0. Ostatni finan¢ni naklady / Other financial expenses 45 58 749 31198 42 356
N Financni vysledek hospodareni /[Er;ﬂt_ /3 Izoissfsroin;;n_aggEIS%pi%tPLs grigs_af?t)l(injl 45+ 148 7] 48 1795 17857 13349
Q. Dari z prijm{ za béZnou ¢innost / Income tax on ordinary activity (50+51) | 49 26 029 28 630 23550
Q. 1.| - splatnd / due 50 19164 10 404 30 480
2.| - odloZend / diferred 51 6 865 18 226 -6 930
> \lysledek hospodareni za béznou ¢innost / Operating profit / loss ordinary activity (.30 +48-49) | 52 74135 75 241 103 756
X, Mimoradné vynosy / Extraordinary revenues 53 117 88
R. Mimoradné naklady / Extraordinary expenses 54 101 -160 -3151
* Mimoradny vysledek hospodareni / Operating profit / loss extraordinary activity (.53-54-55 | 58 -101 277 3239
| Prfi ss ottt sccoonting pred fszess-co | 00 | 74034 75518 1069%
o Vlysledek hospodareni pred zdanénim (+/-) / Profit / loss before tax (+/-) (F30+48+53-54) | 61 100063 | 104148 130 545
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ROZVAHA KE DNI 31.12. 2012
BALANCE SHEET AS OF 31 DECEMBER 2012

v tisicich K¢ / in thousands of Czech crowns CZK

oznaceni AKTIVA (cetni obdobi Netto
indication ASSETS account. period Netto
b 2012 2011 2010
AKTIVA CELKEM / TOTAL ASSETS (f.02+03+31+63) | 001 | 1076094 973 360 980 232
B. Dlouhodoby majetek / Fixed assets (.04 +13+23) | 003 159 550 180510 200 668
B. I Dlouhodoby nehmotny majetek / Intangible fixed assets (f.05az12) | 004 22 62 87
3. | Software / Software 007 22 62 87
B. I Dlouhodoby hmotny majetek / Tangible fixed assets (f14az22) | 013 159 212 180132 | 200 265
Il. 1. | Pozemky/Land 014 1319 1319 1319
2. | Stavby / Buildings 015 27782 28 869 30134
3 f/lzrzr?isr;[::]?or;:v;tsdvsghi);o:na?[[)r,ar:soggryt:t[]igr? Cr:1eans, furniture and office equipment 016 129362 148 737 167146
6. | Jiny dlouhodoby hmotny majetek / Other tangible fixed assets 019 749 1207 1666
7. | Nedokonceny dlouhodoby hmotny majetek / Tangible assets in the course of construction 020
8. | Poskytnuté zalohy na dlouhodoby hmotny majetek / Advance payments for tangible fixed assets | 021
B. Il Dlouhodoby finanéni majetek / Long-term financial assets (F242z30) | 023 316 316 316
Bl gﬁgIrlgsvac;]vtliagv?/rrx?;h?prIifl(:gggtsoisno t;f)l(rjltt]rolled entities over which dominant influence is exercised 024 316 316 316
C. Obéznd aktiva / Current assets (f.32+39+48+58 | 031 838887 | 646969| 713898
Cc. Zasoby / Inventory (.33az38) | 032 230008 46 041 79308
I 1. | Materidl / Raw materials 033 6201 5598 6 094
2. | Nedokongenad vyroba a polotovary / Work in progress and semi-finished products 034 223 807 40443 73214
C. . Dlouhodobé pohledavky / Long-term receivables (f-40az47) | 039 12 461 7 954 17 356
C. 1. 1. | Pohledavky z obchodnich vztah(i / Trade receivables 040 9596 6324 14 379
5. | Dlouhodobé poskytnuté zalohy / Long-term advance payments 044 16 164 16
7. | Jiné pohledavky / Other receivables 046 2849 1614 1780
8. | OdloZend dariova pohleddvka / Deferred tax receivables 047 1181
IIl. Kratkodobé pohleddvky / Short-term receivables (r49a757) | 048 559 219 553 687 560 384
lll. 1. | Pohledavky z obchodnich vztahi / Trade receivables 049 518 701 523 494 542 015
4 Pohlgdévky za spolecniky, Cleny druist'vala za UCastniky sdruzeni 052 0
Receivables from members and association members
6. | Stat— dariové pohledavky / Due from state — tax receivables 054 3462 3263 1564
7. | Kratkodobé poskytnuté zalohy / Short-term advance payments 055 195 14 861 168
8. | Dohadné ucty aktivni / Contingencies and estimated items 056 12 294 979 2999
9. | Jiné pohledavky / Other receivables 057 24 567 2274 13638
V. Krétkodoby finanéni majetek / Short-term financial assets (592762 | 058 37199 39 287 56 850
IV. 1. | Penize / Cash in hand 059 1973 2633 2085
2. | Utty v bankach / Bank accounts 060 35226 36 654 54 765
l. Casové rozlieni / Accruals (F642z66) | 063 77657 | 145881 65 756
I. 1. | Naklady pfistich obdobi / Prepaid expances 064 73279 65 781 57 701
3. | Prijmy pfiStich obdobi / Deferred cash receipts 066 4378 80 100 8055




v tisicich K¢ / in thousands of Czech crowns CZK

Ucetni obdobi Netto

oznacenf PASIVA .
indication LIABILITIES account. period Netto
a b 2012 2011
PASIVA CELKEM / TOTAL LIABILITIES (.68 +85+118)| 067 | 1076094 973 360 980 322
A Viastni kapital / Equity (.69 +73 +78 + 81 +84) | 068 281635 | 277602 | 287221
AL Z&kladni kapital / Registered capital (.70a272) | 069 139 809 139 809 139 809
A. I 1.| Zakladni kapitél / Registered capital 070 139 809 139 809 139 809
Al Kapitalové fondy / Capital contributions (.74az77)| 073 -63 -63 -63
Il. 2. | Ostatni kapitalové fondy / Other capital contributions 075 53 53 53
O s 1
A Ezégxglfﬁ):gsy: Qti?l?’:g?ymr{;g?\?eaagigﬁglt :‘grr]i)éégezrl::\lljes, and other retained earnings (. 79 + 80) 078 27964 27965 28102
A, lIl. 1. | Zakonny rezervni fond / Nedélitelny fond / Legal reserve fund / Non distributable reserves 079 27962 27 962 27 962
2. | Statutdrni a ostatni fondy / Statutory and other reserves 080 2 3 140
V. Vlysledek hospodafeni minulych let / Profit / loss of previous years (.82 +83) | 081 39 891 34373 12378
IV. 1. | Nerozdéleny zisk minulych let / Retained profits from previous years 082 39 891 34373 12378
2. | Neuhrazena ztrata minulych let / Accumulated losses from previous years 083
nu | g ool roos doretr o[ mou | 7sem| s
B. Cizl zdroje / Other sources (86 +91+102+114) | 085 742164 686 109 686 263
B. I Rezervy / Provisions (.87 az90) | 086 29072 34965 103 806
B. I. 1. ] Rezervy podle zvidStnich pravnich predpisti / Provisions under special statutory regulations 087
3. | Rezerva na dan z prijmi / Income tax provisions 089 18182 11779 14271
4. | Ostatni rezervy / Other provisions 090 10890 23186 89 535
B. . Dlouhodobé zavazky / Long-term payables (r.92az101) | 091 32 468 36 892 17 329
B. Il 1.| Zéavazky z obchodnich vztahi / Trade payables 092 8500 12175 15602
5 Zavazky — ovladajici a Fidig{ 0soba . . . . _ 093
Payables to controlled entities over which dominant influence is exercised
9. | Jiné zdvazky / Other payables 100 58 7672 1727
10.| OdloZeny dafiovy zdvazek / Deferred tax liability 101 23910 17 045
B. Il Krdtkodobé zdvazky / Short-term payables (f.103a2113)| 102 494 240 284 647 329 691
B. Il 1. Zavazky z obchodnich vztahi / Trade payables 103 123 825 97 844 | 186509 E
2. | Zavazky — ovladajici a fidici osoba / Payables — controlled and managed organization 104 135773 E
o
4| e Tom prtnr. et mebers and ssoiion mmber 08| 70| 65000 =
5. | Zavazky k zaméstnanciim / Payroll 107 25505 17 558 19248 §
. Lo v 7 vy s . . =
6. s:;gélg ze socialniho zabezpeceni a zdravotniho pojisténi / Social security and health insurance 108 13176 9933 10823 :\: 2
7. | Stat — darové zavazky a dotace / State — tax liabilities and subsidies 109 5949 6490 9842 ‘E 35?
8. | Kratkodobé prijaté zdlohy / Short-term deposits received 110 19470 33005 E %
10.| Dohadné ucty pasivni / Estimated payables 112 80 809 77 383 68 414 § z
11.| Jiné zdvazky / Other payables 113 19733 10439 E §
B. IV Bankovni tvéry a vypomoci / Bank loans and financial assistance (115a2117) | 114 186 384 329 605 235437
B. IV. 1.| Bankovni Gvéry dlouhodobé / Long-term bank loans 115 7267 21174
2. | Kratkodobé bankovni Gvéry / Short-term bank loans 116 186384 | 322338 | 214263 -
I Casové rozliseni / Accruals (F119+120) | 118 52 295 9649 6838
I 1.| Vydaje pfistich obdobi / Accrued expenses 119 431 313 764
2. | Vynosy pristich obdobi / Deferred revenues 120 51 864 9336 6074
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ZPRAVA NEZAVISLEHO AUDITORA

Akcionafiim spoleénosti Hutni montaze, a.s.

Na zakladé provedeného auditu jsme dne 1. 3. 2013 vydali k Ucetni zavérce, kierd je soucasti této vyrocni zpravy, zpravu na-
sledujiciho znéni:

Provedli jsme audit pfiloZené cetni zavérky spole¢nosti Hutni montaze, a.s., se sidlem Ruska 1162/60, Ostrava, identifikacni
Cislo 15504140, ktera se sklada z rozvahy k 31. 12. 2012, vykazu zisku a ztraty za obdobi od 1.1.2012 do 31. 12. 2012 a pfilohy
této ucetni zaverky, ktera obsahuje popis pouzitych podstatnych Gcetnich metod a dalSi vysvétlujici informace.

Odpovédnost statutarniho organu ucetni jednotky za uéetni zavérku

Statutarni organ spolecnosti Hutni montaZe, a.s. je odpovédny za sestaveni icetni zavérky, ktera poddva vérny a poctivy obraz
v souladu s Geskymi Ucetnimi predpisy, a za takovy vnitfni kontrolni systém, ktery povazuje za nezbytny pro sestaveni ucetni
zaveérky tak, aby neobsahovala vyznamné nespravnosti zplisobené podvodem nebo chybou.

Odpovédnost auditora

Nasi odpovédnosti je vyjadfit na zakladé provedeného auditu vyrok k této ucetni zavérce. Audit jsme provedli v souladu se
zékonem o auditorech, mezinarodnimi auditorskymi standardy a souvisejicimi aplikaénimi dolozkami Komory auditoré Ceské
republiky. V souladu s témito predpisy jsme povinni dodrZovat etické poZadavky a naplanovat a provést audit tak, abychom
ziskali pfiméfenou jistotu, Ze UCetni zavérka neobsahuje vyznamné nespravnosti.

Audit zahrnuje provedeni auditorskych postup( k ziskani dlikaznich informaci o ¢astkéch a ddajich zvefejnénych v Ucetni zavér-
ce. Vybér postupil zavisi na isudku auditora, zahrnujicim i vyhodnoceni rizik vyznamné nespravnosti idajd uvedenych v tcetni
zavérce zplisobené podvodem nebo chybou. Pfi vyhodnocovani téchto rizik auditor posoudi vnitini kontrolni systém relevantni
pro sestaveni icetni zavérky podavajici vérny a poctivy obraz. Cilem tohoto posouzeni je navrhnout vhodné auditorské postupy,
nikoli vyjadfit se k a¢innosti vnitfniho kontrolniho systému ucetni jednotky. Audit téZ zahrnuje posouzeni vhodnosti pouZitych
Ucetnich metod, pfiméfenosti Gcetnich odhadl provedenych vedenim a ddle posouzeni celkové prezentace Ucetni zaverky.
Jsme presvédceni, Ze dlikazni informace, které jsme ziskali, poskytuji dostate¢ny a vhodny zaklad pro vyjadfeni naSeho
vyroku.

Vyrok auditora

Podle naSeho nazoru Ucetni zavérka podava vérny a poctivy obraz aktiv a pasiv spolecnosti Hutni montéze, a.s. k 31. 12. 2012
a nakladd a vynosl a vysledku jejiho hospodareni za obdobi od 1. 1. 2012 do 31. 12. 2012, v souladu s ¢eskymi Gcetnimi
predpisy.

Zprava o zpravé o vztazich mezi propojenymi osobami

Oveéfili jsme vécnou spravnost tidajli uvedenych ve zpraveé o vztazich mezi propojenymi osobami spolecnosti Hutni montaze, a.s.
za obdobi od 1.1. 2012 do 31. 12. 2012. Za sestaveni této zpravy o vztazich je odpovédny statutarni organ spolecnosti Hutni
montaze, a.s. NaSim ukolem je vydat na zakladé provedeného ovéreni stanovisko k této zpravé o vztazich.

Ovéfeni jsme provedli v souladu s AS ¢. 56 Komory auditor(i Ceské republiky. Tento standard vyZzaduje, abychom planovali
a provedli ovéfeni s cilem ziskat omezenou jistotu, Ze zprdva o vztazich neobsahuje vyznamné vécné nespravnosti. Ovéieni je
omezeno predevsim na dotazovani pracovniki spolecnosti a na analytické postupy a vybérovym zplisobem provedené provéreni
vécné spravnosti Udajl. Proto ovéreni poskytuje nizsi stupen jistoty nez audit. Audit zpravy o vztazich jsme neprovadéli, a proto
nevyjadfujeme vyrok auditora.

Na zékladé naSeho ovéreni jsme nezjistili zadné skutecnosti, které by nas vedly k domnénce, Ze zprava o vztazich mezi propo-
jenymi osobami spolecnosti Hutni montaze, a.s. za obdobi od 1. 1. 2012 do 31. 12. 2012 obsahuje vyznamné vécné nesprav-
nosti.

Zprava o ovéreni vyrocni zpravy

Oveéfili jsme téZ soulad vyrocni zpravy spolecnosti Hutni montaze, a.s. s Gicetni zavérkou, ktera je v této vyrocni zpravé obsazena.
Za spravnost vyrocni zpravy je zodpovédny statutarni organ spolecnosti Hutni montéze, a.s. NaSim tukolem je vydat na zékladé
provedeného ovéreni vyrok o souladu vyrocni zpravy s Ucetni zavérkou.

Ovéreni jsme provedli v souladu s mezinarodnimi auditorskymi standardy a souvisejicimi aplikacnimi doloZzkami Komory audi-
torl Ceské republiky. Tyto standardy vyZaduii, aby auditor naplanoval a proved! ovéfeni tak, aby ziskal pfiméfenou jistotu, ze
informace obsazené ve vyrocni zprave, které popisuji skutecnosti, jez jsou téZ predmétem zobrazeni v Ucetni zavérce, jsou ve
vSech vyznamnych ohledech v souladu s pfisluSnou tcetni zavérkou. Jsme presvédceni, ze provedené ovéreni poskytuje pfimeé-
feny podklad pro vyjadreni vyroku auditora.

Podle naSeho nézoru jsou informace uvedené ve vyroéni zpravé spole¢nosti Hutni montéze, a.s. k 31. 12. 2012 ve vSech vy-
znamnych ohledech v souladu s vy$e uvedenou dcetni zavérkou.

V Praze dne 27. kvétna 2013

BDO Audit s. r. 0., auditorské opravnéni ¢. 018 ) f ¢ y
L0186 '
S

zastoupena partnery: Ing. Vlastimil Hokr, CSc. Ing. Petr Slavicek
auditorské opravnéni ¢. 0071 auditorské opravnéni ¢. 2076



INDEPENDENT AUDITOR'S REPORT

to the Shareholders of Hutni montaze, a.s.

0On the basis of our audit, on 1 March 2013 we issued an auditor‘s report on the financial statements, which are included in this
annual report and our report was as follows:

»We have audited the accompanying financial statements of Hutni montaZe, a.s., based in Ruska 1162/60, Ostrava, identifica-
tion number 15504140, which comprise the balance sheet as of 31. 12. 2012, and the income statement for the period from
1.1.2012 t0 31.12. 2012, and a summary of significant accounting policies and other explanatory notes.

Statutory Body’s Responsibility for the Financial Statements

The Statutory Body of Hutni montaZe, a.s. is responsible for the preparation of financial statements that give a true and fair view
in accordance with Czech accounting regulations and for such internal control as statutory body determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in ac-
cordance with the Act on Auditors and International Standards on Auditing and the related application guidelines issued by the
Chamber of Auditors of the Czech Republic. Those laws and regulations require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance whether the financial statements are free from material misstate-
ment.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements.
The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the entity’s preparation of the financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s
internal control. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements give a true and fair view of the financial position of Hutni montaze, a.s. as of 31.12. 2012,
and of its financial performance for the period from 1. 1. 2012 to 31. 12. 2012 in accordance with Czech accounting regula-
tions.“

Report on Review of the Related Party Transactions Report

We have reviewed the factual accuracy of the information included in the related party transactions report of Hutni montaze, a.s.
for the period ended 31. 12. 2012. This related party transactions report is the responsibility of Hutni montaze, a.s.’s statutory
body. Our responsibility is to express a conclusion on the related party transactions report based on our review.

We conducted our review in accordance with the Auditing Standard No. 56 of the Chamber of Auditors of the Czech Republic.
This standard requires that we plan and perform the review to obtain limited assurance as to whether the related party transac-
tions report is free of material misstatements. A review is limited primarily to inquiries of Company personnel and analytical pro-
cedures and examination, on a test basis, of the factual accuracy of information, and thus provides less assurance than an audit.
We have not performed an audit of the related party transactions report and, accordingly, we do not express an audit opinion.
Based on our review, nothing has come to our attention that causes us to believe that the information contained in the related
party transactions report of Hutni montaze, a.s. for the period ended 31. 12. 2012 contains material factual misstatements.

Report on the Audit of the Annual Report

We have audited the annual report of Hutni montaze, a.s. for consistency with the financial statements for the period ended
31. 12. 2012 which are included in this Annual Report. The correctness of the annual report is the responsibility of Hutni
montaze, a.s.s statutory body. Our responsibility is to express an opinion on the consistency of the annual report and the finan-
cial statements based on our audit.

We conducted our audit in accordance with International Standards on Auditing and the related application guidelines issued by
the Chamber of Auditors of the Czech Republic. Those standards require that the auditor plan and perform the audit to obtain
reasonable assurance about whether the information included in the annual report describing matters that are also presented in
the financial statements is, in all material respects, consistent with the relevant financial statements. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the information included in the annual report of Hutni montéze, a.s. for the period ended 31. 12. 2012 is consist-
ent, in all material respects, with the financial statements referred to above.

Prague, 27 May 2013 J

BDO Audits. . ., Certificate No. 018 /4 iiliall
rr A (P
Represented by partners: Vlastimil Hokr Petr Slavicek
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